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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1819 
| 


Engravers » Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WABREN I. GREEN, « « . . President 
JaRED K. MYERS, « « Vice-President 
Frank K. JoHNSON, « e Secretary 
Cuas. L. LEE, 

TRUSTEES 


T. H. Frerianp, Chairman of the Board 
Edmund C. Converse John Mason Little 
Wm. Nelson Cromwell Phineas C. ny 
Joseph Kk. De Lamar Chas. A. Moo 

Francis L. Potts 


James B. Ford 
Warren L. Green Francis S. Smithers 
Francis L, Hine Andrew V. Stout 





Members o. Kichmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co | 


BANK OF 


N. W. Cor, 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,200,000 
OFFICERS; 
JOHN SKELTON WILLIAMS, President. 
tet TN; E. NOLTING, ; Vice-President. 
. K. SANDS, Vice-President & Cashier. 
H. A. WILLIAMS, Asst. Cashier. 
L. D. CRENSHAW JR., ‘Trust Officer | 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,159,000 Deposits, $61,053, 000 


A, B, HEPBURN, President 
A. H.WIGGIN,Vice-Pres. KE. J.8STALKER, Cashier 
Directors: 

Henry W.Cannon. Chairman, James J. Hill 
Oliver H. Payne George F. Baker Jonn 1. Waterbury | 
Grant B. Schiey A. B. » Hepburn A. LH. Wiggin 

George F. Baker Jr. 














THE EQUIPMENT OF THE) 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


‘FISK & ROBINSON 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 





The National Park Bank 











| 





ot New York. 


ORGANIZED 1856, 
Capltal..coccccccccercocsccccesscce $3,000,000 00 
Surplus and Profits 8,144,210 40 
Deposits Rov. 12, 1906.... 95,735,964 26 | 

RICHARD DELAFIELD, 

PRESIDENT. 

GILBERT G, THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 

JOHN C. VAN CLEAF, 

VICE-PRESIDENT. 
ier H. * ohne 
SHLE 


WHLEsAM oO. pan ‘Wit: LIAM A. MAIN 
SST, CASHLER. ASST. CASHIER, 


“Sane O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, 
Surplus, 





‘Francis Ralston Welsh, 


INVESTMENTS. 


| eee, RAILROAD AND OTHER 


BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





(GAR FIELD NATIONAL BANK, | 


23d Street and Sixth Ave., 
New York, 


$1,000 000 
1000 000 


Capital 
Surplus ~ 





Founded in 1784, 
THE 


‘BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED, 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Capital, re and Undivided Profits, 
00,000, 
ED’K e Bc HENCK. prencees 
CHARLES. SLrOUT dD. RELD 
Vice-P AF Vice P resident. 
CHARLES W. KLKCKS, sha Se 7» saaied 


FRED’ K P. “MGGLY NN, 
Asst. 


Vice-President. 
HENRY P. DAVISON, 
Chairman Exec, Com. 

DIRECTORS: 
. C. Converse, 
3 A. Gillespie, 
. L. Hin 
i. ee 


Geo. F. Baker, 

Henry C, ‘Tinker 

E. F.C. Y 

Daniel G. Davison, 
Charlies A. Moore, 

| Charies H. Warren. 

| Frederick G. Bourne. 

| ___Charies H. Stout, 


Fred’k B. Schenck. 
_Ambrose Monell. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 

JAMES H. CHAPMAN, 421 ae st. 
| Onicaco, represented by D. K. Drak 

Continental! National Bank Building, 


Our list of Investment Securities sent on application. 


JOHN C. McCKEON, | 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - $1,000,000 
Surplus & Profits(earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Geor@_e E. Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
| ALEXANDER H. STEVENS CHARLES H. TwxED 
W. EMLEN KOOSEVEL1 ‘LnHomAas DENNY Ji, 
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Bankers 


and 3 


iivawers of Fo reign 


EBs <chanae. 








]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., |Norgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts 1 Boulevard Llaussmann, 
PHILADELPHIA, PAKIS, 
DOMESI10 AND FOREIGN BANKERS. 
wo <- ny A Bg Fm a allowed on 
sits. Foreign Exchange, Commercial Credits. 


Cable Transters. Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO.,, 
No, 22 OLD BROAD STREET, LONDON, 


Brown Brothers & Co.,,| 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Meme. N. Y., 





Buy and sell first-class In- | 
vestment Securities on com- Investment 
mission. paomve accounts me re 
of Banks, Bankers, Corpora- _ A 
tions, Firms and individuals ecurities. 
on favorable terms, Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSI1 


=] Buy and sell Bills of Exchange 
Letters and a ecabie transfers on all 

poin Issue Commercial and 
of Cr edit. Kraveiers Credits, svailable in 


arts of the wor d. 


BROWN, SHIP LEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Winslow, Lanier & Co., | 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana fold on 
Commission, 


Foreign Exchange, Letters of Credit. 


Kean, VanCortlandt&Co 


BANKERS, 








30 PINE STREET, NEW YORK, 


— 


Transact a Geneval Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 


Joun Munroz & Co.,| 
“No. 30 Pine Street, New York. 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 

Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE | 


Paris Mouse—JiIUNROE & CO, 


Securities 


Phila., Boston & Baltimore St’k Exch’s, | 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
| NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and nevotiate and 


issue Loans. 


Letters of Oredit 


ON 


| 


Union of London & Smiths Bank, Limited, 


London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


| Agents for ime Bank of Australasia, the 
Guiana Bank, Demerara, etc., etc. 





TRAVELERS’ 


Available throughout the United States, 


August Belmont & Co.,| 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills ot Exchange and make Telegraphic 
Transfers to EURUPE, 





Cuba, 
the otner West Indies, 
Mexico and California, 
for the purchase and sale of 


es, 


Execute orders 
Investment securits 


Cuyler, Morgan & Co., 


44 Pine Street, New ‘ork, 


BANKERS 


INVESTMENT SECURITIES. 


| MEMBERS OF NEW YORK 


| KESSLER & CO.. 
| BANKERS, 


|54 WALL STREET, NEW YORK, 

Members of the N. Y. Stock Exchange. 
| Buy and Sell Bills of Exchange and 
| Cable Transfers on all the 





Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach Ickelheimer & Co. 


37 William Street, 
MEMBERS N. Y. STOCK EXCUANGE, 





| Execute orders for purchase and sale of 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber, 
BANKERS, 


41 Wliliam Street, - - « 
Members New York Stock exchange. 
Correspondents of Messrs. 
| Fruhling & Goschen. Lendon, 
Joh, Berenberg, Gossier & Co., 
Marcuard & Co., Paris. 
Bremer Bank, Iihaie Dresdner Bank, Bremen 
issue Commerciat & Traveiers’ Credits 
Buy and Sel) BiDs of Exchange. 
Cavie Transters and Investment Securifics 


Hambur<. 





‘LawrenceTurnure&Co.| 


Bankers, 


50 Wall Street, New York. 


| Deposits received subject to draft. 
lowed on deposits. 
| commission. Travellers credits available through- 
| on the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cable transfers on above countries 
Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


bills of Exchange, Telegraphic Transfers, 
’ 


British 


LETTERS OF CREDIT 


STOCK EXCHANGE, 


New York. 


Interest al- | 
Securities bought and sold on | 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


| INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 








|]. & W. Seligman & Co., 


BANKERS, 


| No. 21 Broad Street, New York, 
|Issue Letters of Credit to Travelers 
Available in any Part of the World. 





| DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 
Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS O» 

Seligman Brothers, London. 

Seligman Freres & Cle,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisco 





|" Redmond aco. 





Special January circular des- 
cribing High-Grade Investment 


Securities, and information re- 

garding any securities in which 

our clients may be interested 
ll be sent on request. 


Guaranteed Stocks 


We have 
circular 
rice from 1901-1905 of a num- 
ver of guaranteed stocks, and 
showing that in several cases 
the present price is lower than 


prepared a special 
giving the range of 


the lowest price of the four 
years previous. 
Philadel phia 507 Chestunt St, 


33 Pine St. New York 





GRAHAM & CO., 
BANKE?> 
No, 435 Chestnut Street, 
PHILADELPHIA 
Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Drajt, 
Dealers in High-Grade 
| INVESTMENT SECURITIES. 
issue Letters of Credi* and 
Traveler’s Checues, 


List of current oferings vent on ~* piication 


‘MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
| FOREIGN EXCHANGE. 





| ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS. Bankers 
| LONDON. 

















JAN. 12 1907.; THE CHRONICLE. Iz 
Foreign Exchange. Bankers, Bankers, 
Wm. A. Read & Co. Millett, Roe & Hagen, 
BANKERS. Pepe Me i 
Lee, Higginson & Co. anata : <e 
‘at State Street, BOSTON. Investment Securities. sich pr P oe 
eaiers in 


CHICAGO OFFICE, 
The Rookery. 





Plympton, Gardiner & Co,, 
BANKERS, 
Conservative Investments. 
LISTS ON REQUEST, 


27 WILLIAM ST., NEW YORK, 


Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Recetve deposits subject to check 
and ailow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREIGN EXCHANCE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock, Cotton and Coffee «xchanges 








25 NASSAU STREET, 
NEW YORK, 

203 E. German St. 205 La Salle st. 
BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


43 State St. 
BOSTON. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: ; Chicago Stock Exchange. 


Financial Representatives ot the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
Llectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CAKBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 
Execute orders tor purchase and 
sale of Stocks and Bonds. 


Buy and Sell Foreign Exchange. 
CABLE ADDRKS= “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT /SSUED. 





Members N, Y. Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 


Bankers 
5 NASSAU STREET, - NEW YORK 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro, San Francisco 








NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 








Cabie Transiers to all Parts of the Worid, | BOSTON LONDON 
BIRD S.COLER, LEONARD H. HOLE a 
Nember N. Y.Stock Exchange. KNAUTH, NACKOD & KUHNE 
W. N. COLER & CO., BANKERS, 
BANKERS Members of the New York Stock Exchange. 
59 GESEE SF. ee Soe LEIPZIGGERMANY. = NEW YORK, 
INVESTMENTS. ‘SHOMASRING 17 15 WILLIAD ST 








THE CHRONICLE. 





DEUTSCHE. ‘BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 13, 


SE ORE RE $47,619,000 
M., 200,000,000, 

Te medasiad $23,118,000 | 
M., 97,090,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 103g, 11, 11, 11, 11, 11, 12, 12 per cent. 


BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-oN-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 

AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e YARD, LOMBARD ST. 


LONDON wal Cc. 


BANCO ALEMAN TRANSATLANTICO | 


(Deutsche Ueberseeische Bank.) 





Sabscribed Capital... $4,761,000 
M, ' x 

Paid Up Capital........ccco. «+. sees $4,190,000 
M 

Reserve Fund........-.c2....ccscceeeee $595,000 
M, 2,500,000 

HEAD OFFICE: 
BERLIN. 

Branches: 

ARGENTINA: Bahia- Bianca, Belleville,Buenos Aires, 

Cordoba, Tucuman 
BOLIVIA: La Paz, Vruro. 
O#ILI: Antolavasta, Concepcion, Iquique, Osorno, 


Puerto M ptt, santiago, Valdivia, Valparaiso. 
PERCU: Arequipa, Callao, Lima. 
Uavavay: Montevideo. 
SPAIN: Barcelona. 
Mexico Ayents: Banco Mexicano de Comercio é 
Industria, Mexico. 
Bulse sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transjers and letters 
o/ credil issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 

BERLIN, W., 
43-44 BEHREN STRASSE. 
WRANKFORT-on-M.,, LONDON, E C., 

ROSSMAKET 18, 53 CORNHILL, 

Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SOONDITO, LONDON, 


$40,476,200 


BREMEN, 


CAPITAL, fully paid, - 
M, 170.000,000, 
BESERVE, - - - 
M. 57.590,611, 


Woth the unlimited personal liability of 
the folowing partners: 


A. SCHOELLER, | J. HORTER, 
M. SCHINCKEL, | K. RUSSELL, 
A. SALOMONSOHN ¥. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


OCA PIPA Bac cccccccecccsccccccce M 10,000,000 00 
Head Oflice: HAMBURG, 
Branches: Rio DEJANEIN©G, SAO PAULO, SANTOS 


PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITA Ba. cccccescrcescccsecees M 10,000,000 00 

HAMBL Ni with branches in CHILI (#anco de 
Chile & Alemania): Valparaiso, Sanlimen, Concep- 
cion, Temuco, Antofagasta; and in BOLIVIA 
(Banco ¢e Chile & Alemania, Seccion SHoliviana), 
Lapaz and Oraro. 


The above-named banks, founded and represented 
Kurope by the 
Direction der Disconto-Gesellschatt, 
BERLIN, BREMEN, FRANKFORT 0/M = an ONDON 
Norddeutsche Bank iu Hambu 
HAMBURG. offer their services for every description 
of regular banking transactions. 


| Capital Subscribed 


STINTBRUCKE 1 | 


$13,712,526 | 


{Von Leewe, 





The Union Discount Co. Co. 
of London. Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
$7,500,000 
Pale OP...ccccccceceese eons -» 3,750,000 
Reserve Fand................s+sss00+ 2,300,000 
$521 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 44 Per Cent, 
At 3 to 7 Days’ Notice, 4% Per Cent, 

The Company discounts approved bank and mer. 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER K, NUGENT, Manager 





FRENCH FINANCE CORPORATION 


OF AMERICA. 


| Purchasers of First-Class Investment 
Securities tor the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANC! 
FORK AMERICAN KAILWAY CORPOKATIc NB 
IN TILE OBTAINING OF LOANS AND BALE U: 
SECURITIEs, 


NEW YORK, 
25 Broad Street, 


PARIS, 
26, rue Lafilitte, 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 


Surplus - - - - - Fr. 14,280,000 


Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 82-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handelschaft, Berlin. 


ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, - - M.100,000,000 
Reserve, - - M. 29,000,000 


The National Discount 
Company, Limited. 


35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital .. $21,166,625 

Paid-Up Capital ... - 4,23 *,325 

Reserve Fund... ............ s+-++ 2,000,000 
($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 444 Per Cent Per Annum, 
At 3 to 7 or 14 Days’ Notice, 4% P. C, 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 
especially agreed upon. 

Teens xranted on approved negotiable securities. 

PHILIP HAROLD WADE, Manager. 











Canadian Banks. 
BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
BE. « « o - + = = 11,000,000,00 
UNDIVIDED PROFITS -- 159,831.84 


Head Office—Montreal. 
RT. hwy Lane STRATHCONA AND MOUNT ROYAL 
5 * eee Honorary President 
me... phen tre DRUMMOND K.C.M.G. President 
tk, S. CLoUSTON.. Vice-Prest. and General Manager 


NEW YORA OFFICE: 


No. 31 PINE STREET 
R. Y. HEPDEN, ? 
W. A. Boa, Agents. 
J. T. Moitvevx, § 


Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commercial and Tray. 
eiers’ Credits available in any part uf the world; 
ssue drafts on and make collections in Chicagoana 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Taoreadneedle St, 
F. W. Taylor, Manager. 





Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE; 
5 Threadneedle Street, Londen, England, 


With Branches 1n all the Principal Citiesand Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, M. P., Managing Director. 





BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 
807 Monadnock Block 
Chicago 





11 Poultry, Cb side 
London, Be. 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong 2 410,000,000 } -$10,000,000 


Reserve Funds {12 Go.d-. .$10.000.000 } .. 20,250,000 
Reserve Liavility of Proprietary .......... 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall 1S. 


INTERNATIONAL BANKING 
CORPORATION. ** Sty Yorke” 
CAPITAL & SURPLUS, $6,500,000 


Bay una sel! wi hace 7m Continentat Exchange and 
bab, € Transfers otiate Draw or Keceive 
for Collection Seite on Yoints m 
Orient. Isene Letters ot Credit. 
Branches at LONDON, BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAI, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C... PANAMA. 





1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 
for stocks and bonds and = Jory sta 
tistics 4... Lacs - 2 a 
wei ‘& Price, $2.7 “. 
COMMERCIALLA "FINANCIAL ‘CHRONICLE 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL ............ $10,000,000 
BURPLUS. .ccccccce secccccceses --- 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. GRAY and H. B. WALKER, Agents 






LONDON OFFICE:—60 LOMBARD 8TREET, E& C 
Bankers te Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SOOTLAND, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK. LIMITED. 
Buy and Sell Sterling avd Continental Ex- 
change and Cable Transfers, : emmerctal 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exchange business of every 
descr'ption tran-acted witn Canada, 
Drafts. and telegraphic transfers on 
the Bank’s branch at COBALT, Ontario, 
issued at lowest rates. 


~-The Bank of 
British North America 


ESTABLISHED IN 1536, 
INOORPORATED BY ROYAL CHARTER LN 1540 
Paid-up Capital, . £1,000,000 Sterling 

Reserve Fund, ... 


440,000 Sterling 








HEAD OFFICE: 
5 Gracechurch Street. London, E. C. 
New York Office: 52 Wali Street 
HM J McMICHAEL.( Agents 
W T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfe 8; Grant Commercial and Travel 
er-’ © edits available in any part of the world. 
Issues Drafts on and make Collections in all parts 
of tne United Sta'es «+nd Canada 





Merchants’ Bank ot Canada. 


HEAD OFFICE: MONTREAL, 
DAPI A Bo 00 .00050-+:ccescose-cossscce 36,000,000 
Rest and Undivided Profits..... 3.674.596 

NEW YORK OFFICE: 63 and 65 Wall St. 

W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec. 
tions in Canada. Bu. and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav 
elers’ Credits, available in any part of the world. 
London Agents—Koyal Bank of Scotland, 





The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign 


The English Association of American 
Bond & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET LONDON. 
Acts as ent in Engiand for American and 
Canadian Rallway ind Industrial Companies. 
Trustees & Direciors 
ALFRED W, SMITHERS, Chai-man 


LORD WELBY. W. L!I* DLEY, T. REYNOLDS—London 
T. P. FOWLER—New York 


Ibe Assuciation’s Agents m America and Camada are 
The Morton Trust Co. and the Bank of Moatreail. 


THOMAS LINDLEY. Secreiary 


VAN OSS & CO.., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel Addr. Voco.-Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 





H. SCHERER & CO.. 
BANKERS, 


Cellections, Foreign + xchange and Invest- 
ment Securities. 


MEXICO. 


Fereign Concluded on next page 








Sauks aud Bankers. 


BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO.,, Ltd., 


LONDON. 


ESTABROOK & CO., 


BANKERS, 





15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8. D. LORING, ee 
C. SIDNEY SHEPARD, Spectal. 


S.D. LORING & SON, 


BANKERS, 


HOMER LORING 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 


Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 
CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 


INVESTMENT SECURITIES 





H. AMY & CO.. 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 

Bills of Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


18 Congress St. 
Boston 


Geo. A. Fernaid & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Raiiway 


and other 
Corporation Bonds 
NEW YORK 


36 WALL STREET 


BOSTON 


67 MILK STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 CONGRESS ST 


NEW YORK 
33 WaLt STREET 


Tucker, Anthony & Co., 
BANKERS & BROKERS, 
63 STATE STREET, 
BOSTON, 


Members Boston end New Vork Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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Bankers and Brokers outside New York. 








National Bank of Cuba 


Havana. Cardenas Cienfuegos, Matanzas. Santiago, 
Manzanillo Sagua la Grande Caibarien CGuan- 
tanamo,. Santa Clara. Pinar de’ Rio, Cama- 
guey Galiano Street Havana Cuba 
GENERAL BALANCE SHEET JUNE 30, 1906 

ASSETS 
Cash— 
iQ Oe 813 2 0 
Banks and Bankers...... .292,752 18 
Bonds and Stocks Owned— 
Government Bonds ......31,869,895 45 


$4,442,600 38 














City of Havana Bonds.... 1 = 55 
Other Bonds and Stocks_. 3 $3,167,082 05 
Loans, Discounts, Time Bills, ! - 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Building............. 248,615 23 
SELLE Ie 104,860 80 
Calls on Capital Stock Due Aug. Ist... 504,600 00 
$18,933,612 47 
LIABILITIES. 
Oapital ................35,000,000 00 
| RSE REN 300,000 00 
aUndivided Profits....... 414,415 59 $5,714,415 59 
eee 13 219 “18 96 58 
$18,933,612 47 


a Deduct $178,424 00 4 Semi-Annual Dividend, 


payable July 2nd, 1906 





Baukers 


FIRST ‘NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,400,000 
OFFICERS: 

FRED VOGEL JR» Pres. F.J. Kipp, Cashier. 
WM. BIGELOW, V.-Pres. TE. CAMP, Ass’t Cashier 


FRED. T. GOLL, v. Pres. O8CABR KASTEN, Ast.Cash, 
HENRY KLOES, Ast.Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED LN 1858. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 





Accountants. | 


LYBRAND, 
ROSS ‘BROS & 
MONTGOMERY 
Cartified Public Accountants 


(Pennsylvania) 


Land Title Building 
PHILADELPHIA. 


Wall Street Exchange Bullding, 
NEW YORK. 


THOMAS B. DEAN, 


Successo to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., ° NEW YORA,. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Examinations a | the 
a of a National Bank Examiner of 
any years’ experience. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4958 Broad. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
180 LaSalle Street, Chicage. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine treet NEW YORK 
Telephone 4261 John. 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD ST. NEW YORK, 
2805 REOTOR. 











PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO»! Ross, Morgan & Co., 
PHILADELPHIA BANKERS & BROKERS 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Alowed on Depostts. 


,LARK, DopGE 


Sew Yors Correspondents: §¢ Fraat NaT’L BANK. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 


Westling, Jones & Emmett, 4 
Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 


W. G. HOPPER, Ss. HOPPER, 
Members of Philadelphia Btouk Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, | 


Infor- 
present 


Investments receive our special attention. 
mation cheerfully furnished regarding 
ho‘dings or proposed investments. 


NEWBURGER, HENDERSON & LOEB, 


BANKERS & BROKERS, 
100 Broadway, 527 Chestnut Street, 
New York Phiiadelphia, Pa, 


Members of the New York and 
Philadelphia stock Exchanges. 


INVESTMENT SECURITIES, 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Utrcular. 





BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Sonthern 
Sonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 

















Engineers, 


H. M. Byllesby 8 Co.. 


INCORPORATED) 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 


American Trust Building., CHICAGO 


& Co., | 


las So, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
| €4EMBERS {NEW YORK STOCK KXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., sana Chicago 


Audenried & Bowker, 


Drexel Building, Phila. 


WATER WORES BONDS 
Guaranteed Principal and Interest by 
| American Water Works & Guarantee Company. 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


PHILADELPHIA 


Wurts, Dulles & Co., 
BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock 


Representatives of Spencer Trask & Co. 


104 South 4th Street, 


Exchange. 





___ BOSTON. _ 
ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


BOSTON SLOCK EXCHANGE 





MEMBEKS 


New York Office, 40 Wall & 37 Pine Sts. 





_PROVIDENCE. 


Weeden & Company, 
BANKERS, 


INVESTMENT SECURITIES. 





HARTFORO 


TAX FREE 
January Investments 
Netting 4 to 5 i, 


H. K. TAYLOR & CO.. 


NEW JERSEV 
EDWIN R. CASE, 


DEALER !N 

NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 

Telephone 751. JERSEY CITY. 


TOPEKA. 
KANSAS 
{ buy any of the older issuesof Kansas bonds 


D. H. MARTIN, 


TOPEKA, - - ad KANSAS 
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Bankers ant Brokers outside ew Vork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (C0., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stecks, — BONDS. 





ROCHESTER, N. V. 
BONBRIGHT & HIBBARD 


100 Powers Building, 








New York Stock Exchange. 
Members: 4 Kechester Stock Exchange. 
Chicago Board ot ''rade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Appiication. 





4% to 6% Bonds 
MYRON W. CREENE 
BANKER 
techester Securities 





DET TI rROIT, | MICH. 


W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT, MICH, 








MILWAUKEE | 


R. M. FRIEND 
a 





CHAS. SCHLEY 


BONDS conremaTE 
CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, = * WISCONS N | 





__INDIANAPOLIS | 


= £, WILD & CO., 


Bankers and Brokers, 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Raiiway 


Securities—A SPECIALTY 
122 E. Market St., - INDIANAPOLIS. 





JOS. T. ELLIOTT & SONS, | 
Investment Securities 


Members Indlanapolis Stock Exchange 


American Nat. Bank Bldg. INDIANAPOLIS 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 
INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 





Correspondence solicited and information fur- 


nished about Southern State. Municipal and Kat 
road Investment Securities. 
Keference—Uank ot New York. N. B. A. 





C. W. BRANCH. H. L. CABELL. 


SRANCH,CABELL & CO. 
Sankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of ‘Trade. 


State and Hunicipal Bonds a Specialty. 


Private wires to principal trade centres. 


NASHVILLE. 
Denler in 
NASHVILLE °STRE&x! RY, SECURITIES 
CUMBERLAND TELEPHON& STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 














LANDIS BANKING CO., 
Yelephone and Street Railway 
Securities, 


NASHVILLE, - - 
SOUTHERN, _ 


FOR SALE 
URBAN RAILWAY COMPANY. 
Of LIMA, PERU, 
Ist Mtge. 534°% Bonds. 


MOTTU & COMPANY 


NORFOLK. VA. 


> ~ 
Hugh MacRae & Co.,|_ 
BANKERS, 
Dealers in Soutbern [Investment Se- 
curities of Kwer, Descripiion. 


WILMINGTON, N, €. 


TENN 














Ww ASHINGTON, D.C. 
405 Colorado Building. 


OTTO MARX & Co. 





BANKERS AND BROKERS, } 


BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmineham, : * Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 











NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 





FLETCHER BANK BUILDING, INDIANAPOLIS. 


A. Strassburger, 
STOCKS AND BONDS BROKER, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





Established 1880, 


Henry Sproul & Co., 


Bankers and Brokers 


410 Wood St.. - PITTSBURGH 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSLURGH BTOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 


Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest. Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGI STOCK EXCHANGE, 
We make a specialty of all the Seourities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 








ww. J. 


INVESTME NT SECURITIES, 
Columbia Bank Bide. PITTSBURGH. 


i slack & Co., 


t Steck exchange. 





We Bay and Sell 
INVESTMENT BONDS 
NO STOCEK®) 
Correspondence “olicited 
Municipal and Corporation 
Securities Co. 


of Pittsburch, Pa. 


James 8S. Kuhn, i. J. Mi’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 





AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





ATLANTA __ 
~ DARWIN Cc. JONES, 


A'TLAN'PA, GA, 
SECURITIES, NEGOTIATIONS, 





“LOUISVILLE. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKELS AND BROKERS, 
INVESTHENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciality. 
Correspondents, EX. NOKTON & CO., N. Y. 
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Bankers and Brokers outside New York. 
CINCINNATI. _ CHICAGO. ST. LOUIS. - 
BONDS Bartlett, Frazier 
WE OFFER an — “a A. G. EDWARDS & 
tincinnati, O., Ref. 3% arr 
Cleveland, )., Park 4s ington, SONS, 
Greenviile, 8. C., Impt. 4%s 


Topeka, Kansas, 
Jasper County, Ga., 


Impt. 5s 
C. H. & 


Full Particulars Mailed on Request 


WEIL, ROTH & CO. 


139 Kast Fourth 
CINCINNATI. 


Street 
U 


Ww. E.HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 


OHIO, 


NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Beads 
Dated July | 190s e July I, i 
Price 102%. 


EDGAR FRIEDLANDER 


BROKER AND DEALER 





CINCINNATI, . - OHIO. 
; COLUMBUS) > 
WHITE, WAGNER & CO., 


STOCKS AND BONDS 
Miscellaneous Securities n all Markets 
MEMBERS COLUMBUS SfrOCK EXCHANGE 

— ———$—_——_4 





. _DENVER, COL. 
Wi illiam E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 








SEATTLE.WASH.__ 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (Corporation 
BONDS 

BANK 





STOCKS 





_._ PORTLAND, ORE, 


MORRIS BROTHERS 


PORTLAND PUILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Los ANGELES. _ x 
~ CALIFORNIA BONDS 


Municipal, School District and ( orporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


.|Commercial Paper and Investments. 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO,, 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Cottee Exchange. 
New York Produce Exchange. 
Chicago Stock E mqpance . 
Chicago Board ot Tra 

St. Louis Merchants xchance. 





Members: 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookery Chicavo. 





A. G. Becker & Co., 
(INCOR PORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 





MINNEAPOLIS. 


WELLS & DICKEY co. 


MINNEAPOLIS, MAENN, 
BONB®S 
MUNICIPAL and COKPORATION 


CEO. B. LANE, 





MINNEAPOLIS, = ° 


CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 


MINN. 











Citizens Buildiag. CLEVELAND, 0, 





WM. R. STAATS CO., 


CALIFORNIA MUNI IPAL, 
SCHOOL AND CORPORATION 


BONDS 


4 TO 6 PER CENT 
PASADENA 


TO NEI 
LOS ANGELES 
FIELDING J. STILSON Co., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES, 


Emery, Anderson & Co., 
INVESTMENT BONDS. 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


neater 
DEALERS IN 
INVESTMENT SECURITIES, 


New York Stock Exchange. 
Chicago Stock Kxchange. 
St. Louls Stock Exchange. 
Chicago Bourd ot Trade, 





FRANCIS, BRO. & CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - ST.LOUIS 





G.H.WALKER & CO. 
307 North 4th Street, 


ST. LOUIS, Mo, 


§ New York Stock Exchange, 
¢St. Louis Stock Exchange. 


Members 
DEALERS IN 
Government Bonds and other 


Investment Securities. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 

W.E. Cor. Fourth and Locust Streets, 
S7. LOUIS. 

PRIVATE WIRES, 


Members New York Stock Exchange. 


St. Louis Steck Exchange. 








Garfield Buildi-« CLEVELAND, O, 
-—séPROVIDENCE— 
Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. L 
sacta | recy me banking business. Bonds, 





KANSAS CITY. MO. wa 
Thornton, McCrum & Co,, 


Kansas City. Mo. 
K.C. Ry. & Light Securities 








Tran 
Stocks and Loval 3 ties. Private wires to 





New York, Boston and Philadelphia. 


DEALERS {Loca Bank Stocks 
IN Kans.& Mo, Municipal Bonds 





et, 


a 


ir 
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T. A. Mc Intyre & Co., 6. i. HUDSON & CO. 
71 BROADWAY Nos. 34-36 WALL ST., NEW YORK. 
| Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New Or eans Cotton Exchange 
Liverpool! Cotton Association, 
New York Coffee Exchange, 
New Brg Produce Exchange 


New York Produce tx Miscellaneous Securities 
roe in all Markets, 


Direct wire connection Boston, 
Chicago, and New Orleans. 
ORRESI NDENCE SOLICITED 


Branc Off a “516 Fifth Avenue 
Deimonico’s and 305 Broadway 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


| - 
“ 


| 2 
: BRANCH OFFICE 
& CO. , | Hotel Empire, 63d Street and Broadway 


ly 
JOHN H. DAVIS & co., 
NU. 10 WALL STREE!D, 

Bavke s«od Members oi the New York 
and Philadelphia s.ock Exchanges 
Orders for Stocks and Bonds promptly executed 

NEW VORK upon all Exchaeves tn this country and Europe. 
|! special attention given te investments for Trost 
| Funds, Kstates, etc. 


Deposit Accounts “eceived and 
Interest Attowed Thereon 


LINCOLN 





BONDS 





{8 Wail Street, 





wbert H. Alen 
William M. Vance. 


Stanley D. MoGraw 


Effingham Lawrencé Robert H. Simpson | 


EFFINGHAM LAWRENCE & CO. ALLEN, McGRAW & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Teleph nes 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


24 Broad Street, New York. 








Members 
N. ¥Y. Stock Exchange. 








We Make a Speciaity of 


BANK AND TRUST CO. 
STOCKS. 


FP. }- Goodhart & Co., 


Members New York Stock Exchange, 
567 BROADWAL, - NEW YoRE 


LADD & WOOD, 


% 74 BROADWAY, NEW YORK. 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. | R. T. Wilson & Co., 
7 WALL STREET. oe & COMMISSION MERCHANTS | 


33 Wall Street New Vork. 
Wilson, W: tson & Herbert, | 


Members N. Y. 8tock Exchange, 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





| Orders Executed for Cash or on Margin 





lw. H. Goadby & Co.,| 


BANKERS AND BROKERS, 





| 
| 
| 
| 








‘STANDARD AUDIT co. 


Orders Executed for Cash or on Margin, 41-43 Wali St. 43-49 Exchange Pl, 





INTKKHST ON BALANCES. NEW YORK 
Hanover Bank Hidg.,. NEWYORK.) peRLey MoRSE ? Certified Public 
| President 5 Accountant 
; ’ 5) 

Howai ad tog psie y ed Co., Phone 2269 Broad 

ROAD “THEET, N.Y. —— 

Transact a Cenera: Banking and Stock 

bzchange Bus. ness, | Engineers. 

ACCOUN' « SANK ERS SOLICITED, pannnnnnnnmennnnnnne 


INTERES i. ALLOWED ON DEPOSITS 


Privuts © Cincinnati and Chicago, m ae: WHITE & cO.., 


Bran ttice, 500 Witth Ave. | - ‘ 
—_—— $$ ———_—_—_—————_| Engineers, Contractors, 
Wa. FARNI ck, Memb. N.Y. Stock Kx 
© 3. Mumpoan k. B. Dopsow. | 43-49 Exchange Place, - NEW YORK 
‘9 ee “= t Electri 
Fahnestock & Co., | tyentigartons ang, Reneres on, Blocerte 


xn > . Pewer Transmission Properties 
BROKERS AND DEALERS IN | for Fivancial Ins ttuctens 


INVEST™ENT SECURITIES and Investors, 
2 WALL STREET-: | Electric Railways, Electric Light and Electrir 


—-—-- Power Plants Financed, Designed and Built, 
BOODY, leL E LLAN&CO., 
BANKERS, j 


No. 57 Broadwey, Sew York City 
Members New York Steck Excharge | Cc di Cor 
STOCKS, BONDS and INVESTMENTS, | | ae WHITE CO., ene 
ORDERS BXBCUTED i 
For Investment or on Margin Principal Philippine Office, Maaila, P. I. 





London Correspondent: 
I. G. WHITE & OO... Limited, 
9 Cloak Lane, Cannon &t., E. C. 


demtea: 





ew Bork Stock Exchange Bouses_ , 





‘A. O BROWN & CO., 
380 BROAD STREET 
Members of the New York Stock and Cotton 
Exchanges. Chicago Board of Trade and 
Cleveland Stock Exchange. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL. MARKETS 


| 
Private wires to principal cities. Tel 5555 Broad. 


BRANCH OFFICES 
Waldorf-Astoria, N. Y. Cc. W illlamsport,” Pa. 


ky my Building, N. af Cc Wilkesbarre, Pa. 
2 East 44th St. .N. . - Scranton, P. a. 

| Buffalo. + St. Louls, Mo. 
Cincinnati, Oo. 


Schenecté idy, nT. 
Cleveland, O Troy, N. Y. 

ge oO. Utica, N. Y. 

Erle, Pa Montr c real Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 
BRANCH OFFICE, NIGUT& OAY BANK, 
527 FIFTH AVENUE, 

Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGB. 


Allow interest on deposits subject to sight check. 
| Pas = and sell on Commission st eke and bonds, and 


RAILROAD BONDS 
GU ARANTEE Dd SPOCKS, 





CHARLES PEARON & CO,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


Steiemain:s § New York Stock Exchanve 
ed adeiphia stock Exchance 


838 Chestnut St., - PHILADELPHIA 


‘ion LORIMER GRAHAM HENRY F. TAYLOB 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8S. F. JOHNSON & CO.,, 


|18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
| MIUMBERS NEW YORK STOCK EXCHANGE 





HENBY GQ. CAMPBELL, EDWIN P. CAMPBELL, 


'H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK HXCHANGSA, 
| mecuntiiies Bought and Sold on Com: 
mission. 


~ Parkinson & Burr, 


STOCK BROKERS, 
7 WALLASTREEHT, 53 ATATK STREEP, 
NEW YORK, BOSTON, 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Securities 
and quotations furnished 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO, sete ANDT. 


JAS, H. OLIPHANT, ED Le NORBIB 
Members New York stock. Exe hange. 





O, J. BRAND, W. R. THURSTON, 
O. J. BRAND & CO. 
Members New Yerk Stock Exchange. 

74 BROADWAY, 
INVESTMENT §& SBCURITIES. 


S.& R. D. FARLEE, 
MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


‘INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK 








THE CHRONICLE. 
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Careent Heuk Juquixtes 


Verdigris Valley Independence & West. 5s 
Fonda Johnstown & Gloversville 4144s 
Mobile Jackson & Kansas City 5s 
New York Susquehanna & West. 5s 
Ogdensburgh & Lake Champlain 4s 
New York & Jersey (Tunnel) 5s 
Hoosac Tunnel & Wilmington 5s 
Leroy & Caney Valley 5s 
Staten Island Ry. 414s 


Washington Central 4s! 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS INS STEAM RAILROAD SECURITIES 
Members §. ¥Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








LIBBEY & STRUTHERS 
30 Broad Street 
New York 


Am. Tel. & Tel. 4s 
Am. Tel. & Tel. 5°% Notes, due 
May 1, 1907 


Am. Tel. & Tel. 5% 3-year Notes | 
| 


Central RR. of New Jersey 5s 
Houston & Texas Cent. 4s 


D A. LISMAN & CO., Gulf & Ship Island 5s 


| _— 

é' on Et | L947 
Specialists in Uncurrent [ssaes. | « Fe P Pl — 
Tek. 5950°1-8 Broad. Santa Fe Prescott & Phoenix 5s 


25 Broad Si, | ; 

| Buffalo & Susquehanna 448 
Mo. Pac., Central Branch 4s 
Westinghouse Conv 5s 


People’s Gas 5s, 


PROCTER & BORDEN 


EQuiTABLe BuiLoina, NEw YorK. - 


American Telephone &Telegraph Co. | JANUARY INVESTMENTS 
» Gold Notes 


Due Jan., 1910 


3 year 5° 


Dated Jan., 1907 


| _ 
| Write or call for list 
“a i | of 64 issues yielding 
Price to net 67% from 4% to 7% 


(In large or small blocks) 


| 
a7 


iin ith ia tia awrence Barnum & Co., 
B’way & 7th Ave. 5s, 1943 BANKERS, 


1995 } 27 and 29 Pine Street 


Lex. Ave. & Pavonia Ferry 5s, | 
| PHILADELPHIA. NEW YORE. 


Penna. Real Estate 4s, 1923 
Re publie [ron & Steel 5s, 1934 
Chic. Mil. & St. P. 34%s, 1987 
Lil. Cent. Pur. Line 3!ss, 1952 
Wyoming Vy. Gas «& Elect. 5 


COFFIN & COMPANY,| 
BONDS 


34 Pine Street, New York. 
") ote 6100-1) -2-3-1-5 John 


BOSTON. 


| — a _ ED 


1925 


Hudson Companies Preferred 
St.Paul RR.Warrants Ist ins.Paid 
New York City Tax Exempt Stock 


‘Wadsworth & Wright, 


Members 


2 Wall Street. 


Southern Railway 5s 
Virginia Midland 5s 
Chesapeake & Ohio 4%s 
Richmond & Allegheny 4s 
Pennsylvania Coal & Coke 5s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
18 Wall St., New York 


New York Stock Exchange 
NEW YORE. 


Cable Add. “‘Beckster,” 


BAKER, AYLING & COMPANY 


Investment Bonds, 


BOSTON, 
PHILADELPHIA, 
PROV DENCE, R.I,,. 
ELMIRA, N. ¥., 


50 Congress Street 
Land Title Building 
Binigan Building 
Realty Building 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION | 


CITY OF NEW YORK BONDS. 


WE OFFER: 


Coupon 3l%s, due Nov. 1, 1918 
Registered 316s, ‘‘ Nov. 1, 1940 
Registered 344s, ‘‘ Nov. 1, 1952 
Registered 314s, ‘‘ Nov. 1, 1953 
Coupon 3s, ‘‘ May 1, 1954 
Int’ch’ble 34s, ‘‘ Nov. 1, 1954 


Price on Application. 


G. W. Walker & Co. 


BANKERS 
| Telephone 25 Bronrd St., 
3945 Broad New York 





} es 
NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGES. 


Allis Chalmers 5s, 1936 
Erie Convertible 48, Series B, 
Am, Tele, & Telecraph Notes, 1910, 


Deal in Bonds, Stocks and Investment 
|Securities and transact an arbitrage 
business with the principal European 
| stock markets. 


(2282 
| Telephones < #233 > Broad. Cable Address: 
/ 43305 “NE 


NEWROSE,” 


Commercial Cable Bonds 
WANTED: 
Short-Time Canadian Provincial 
Bonds 


Hartshorne, Bogert & Battelle, 
Members New York Stock Exchaue. 
160 St. James Street, 
Montreal, Canada, 
ad 


25 Broad Steet, 
New York. 


Telephone No. 5430-1-2 br 


RAILROAD AND 
MUNICIPAL BONDS 
Legal for Savings Banks 

and Trustees 


Rhcades & Company, 
7 Wal! St., Corner New St., 
NEW YORK. 


Telephone 11:5 Kecter. 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH &CO,, 


| 20 Broad Street - «= New York. 


C.B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities 


1922 


Georgia Pacifie Ist Gs, 


West Virginia Cen. & P. Ist 6s, 1911 
Norfolk & Western, Gen. 6s. 1931 
Fonda Johnstown & Glov. 414s, 1952 


Cuban Internal Gold 5s of 1905 


M. WOLFF, 


Cable Add, ‘‘*MOWOLF” 27 William St., N ¥ 
Phones: 6557-6558-6559 Broad 
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Cucrent Bond inquiries. 





pen —- 


| 


OUR LIST OF INVESTMENT SECURITIES 


YIELDING BETWEEN 


3% and 6% 


MAY BE HAD ON APPLICATION 


PFAELZER & Co. 
BANKERS 


"WE OFFER: 

Bay City Gas 5s due 1920 

Poughk. Lt., Ht. & P. Co. Ist 5s,1921 | 
St. Joseph Ry. Lt., Ht.& P. 1st 5s,’37 | 


Sutton, Strother & Co.,| 


104 SOUTH Ca LVERT sT., 
BALTIMORE, MD 


Members of Baitimore 8tock Sica 





Galveston 5s 

Pierre S. D. 3s 

Austin 4s & 5s 

Beaver Dam. (Wis.) Water Co. 4s 
Defianee (Ohio) Water Works Co. 6s 
Palatka (Fla.) Water Works Co. 6s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State street - Maston. 


Milwaukee Gas 4s 
Lexington Av. & Pavonia Ferry 5s 
Westchester Lighting 5s 
Peop! e’s Gas of Chicago 6 
PATERSON & CO., 
Tel. 1985-6 Rector. 20 Broad St. N Y. 
Lake County (Colorado) 4s 
Detroit Edison 5s 
Great Northern Ry. 4s Canada 
Kansas City Mo. Gas 5s 
Ogdensburg & Lake Champlain 4s 
Omaha Council Bluff St. 5s 
Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 
53 Stnte St. HOATON, MASS. 
Second Avenue (N. Y. City) RR. Cons 5s,1948 
Union R alway (N. Y. City) 1st M ‘ 
ge Lyndale & Minnet onka Cons 


Paul City Cable Ry. Cons 5s, 193 
Mi Iwaukee Gas Light Co Ist 4s, 1927 


LEONARD F. HEPBURN, Broker 
Street tad Water Co bonds exclusively. | 


Tel. 3785-3785 Rector 20 New St., N.Y. City 





VICKERS & PHELPS. | 


29 Wall St., New York. 
“GUARANTEED STOCKS” 
Descriptive List Sent On Application. 


A. E. Philbrick J. Willet Haff 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New Yurk Stock Exchange 


25 Bioad s:.. N.Y. Tel. 4301-2 Broad | 


HIGH-GRADE BONDS, | 
Stocks and Inactive Securities | 


L. & N. Underlying Issues 
Kansas City Southern Notes 
American Investment Securities Stock 
St. Louis & San Fr. 4's, 1908 & 1912 | 
American Tel. & Tel. Notes 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 
80 Pine Street, New York City Tel. 4640 John 


25 BROAD STREET, NEW YORK 


| clients 


, Tel. 1116 Broad. 


|SCOTT & STRINGFELLOW| 


Bankers & &:rokers 
RICHMOND, VA. | 


From time to time we make studies of railroad | 
and industrial properties for the benefit of our | 


We will upon application send our circulars on 
the following properties. 


58—Cent of Ga. Income 
59—Chesapeake & Ohio 
60—Comp. B.&0.,C. &O. 
61—Comp. C. & O. and N. & W. 
62—Chesape ake & Ohio Divide nd 


3onds. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 





‘HIGH “GRADE BONDS. | 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 
International Traction of Buffalo and 
_othe r Tre uc ‘tion Securities 





Connecticut Railway &;Lighting Co. 
Securities 


Telephone 6 50J hn 55 William Street | 


W. A. WILLIAMSON, | 
| 
Ric hmond Passenger & Power 5s, 192: 5” 
Pittsburgh Shawmut «& North.4s, 1952 | 
Hudson River Water Power ds, 1914-19 | 
International Silver Dbt. 6s, 1933 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads ard ether | 
Corporations in the United States and eleewhere 


30 Broad St. Now York. | 


} 
| 
| 
} 


PHILADELPHIA - 


and N. & W | 
ate 
| 
| 
| 


BROOKS & CO., 


BANKERS, 


‘SCRANTON i--. -_ 


DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 
Correspondents: Edward B. Smim® & Co 
Members N. Y.and Phila. Stock Exctmages 


Ow 1906 Manual of Northeastern Peansylvanis 
Securities, Now Out, Mailed free on Request 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Tele phones } 44 Rector 


=pecialists in 
Northeastern Pennsylvania Securities 


|\A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


| FIRST MORTGAGE 5% RAILROAD, GAs 
|AND WATER. BONDS, AT PRIOES TO 
| NET 344 TO 534%. LAat upon Application. 


— 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 








BOND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITT"“BURGH 





We Will Buy 

Philadelphia Company Of Pittsburg 

UNDERLYING SECURITIES; 
Consolidated Gas of New Jersey 5s 
Wilkesb. & Haz.RR.Co. Bonds & Stk 
E. I. Dupont de Nemours Powder Co. 

Preferred & Com. Stocks. 

Harrisburg (Pa.) Gas Co. Ist 5s. 


GEO. P. BISSELL, 

118 South Fourth St. Philadelphia, Pa, 
Norfolk & Southern Gen. 5s, 
Milwaukee Gas Ist 4s 
Carnegie Trust Co. Stock 

LEONARD SNIDER, 
| Tel. 1620 Rector. 66 BROADWAY 





INVESTMENT 


SECURITIES 


E. C. STANWOOD & Co. 


BANKERS, 


95 MILK 


STREET 


BOSTON 








[ VoL. LXxxuy, 





xl THE CHRONICLE. 


financial 


THE NEW YORE TRUST COMPANY, 


26 BROAD STREET, 


fy itn! $ f Q, ] 
Gapitai, $3,000,000, Surplus and Profits, $10,779,621, 
OorfrOo T. BANNARD, President, 

WILLARD V. KING,) : > 
it toe-theeateente FREDERICK J. HORNE, Secretary, 

ALEX. 8. WEBB JR.,’ HERBERT W. MORSE, 1st Asst. Secretary, 

MORTIMER N. BUCKNER, Treasurer. ARTHUR S. GIBBS, 2d Asst. Secretary. 

TRUSTEES, . 

Willard V. King, E, Parmalee Prentice, 

Edmund D., Randolpt 

Norman B, Ream, 

B. Aymar Sands, 

John W. Sterling, 


Chas. W. Harkness, 
James N. Hill, Woodbury Langdc1, 
F.N. Hofistot, Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Farmelee, 
Waiter jennings, Jota S. Phipps, James Stillman, 
Chauncey Keep, Gesige W. Perkins, Ernst Thelmanna, 
P. A. Valentine, Myles Tierney. 


Otto T. Bannard, 

S. Reading Bertron, 
tames A. Blair, 
Robert W. deForest 
johao B. Dennis, 
Sidert H. Gary, 
eseph P. Grace, 


You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the business 
of transportation. 

Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 
~ The automatic system of telephony bears the same relation to the manual 
aystem that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
as to the relative popularity of the trolley car and the horse car. 

And, as for the securities—the same comparison may be applied with the same 
results. 


Our Automatic system has been adopted ia the following cities: 
Aberdeen, 8. D. Columbus, Ga. Martanao, Cuba. 
Akroa, Ohio. Dayton, Ohio. Marion, Ind. 
Albuquerque, N. M EK) Paso, Texas. Medford, Wis. 
Allentewn, Pa. Fall River, Maas. Miamisburg, Ohio, 
Auburn, Maine. Ferguson, Mo. Mount Olive, Ill. 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. 
Battie Greek, Mich. Hastings, Neb. Oakland, Cal. 
Beltingkam, Wash. Havana, Cuba. Ocean Park, Cal. 
Beriin, Germany. Hazleton, Pa. Pentwater, Mich. 
Buxten, Iowa. Hopkinavilie, Ky. Portarnd, Me. 
Oadillac, Mich Jonesboro, Ark. Portland, Ore. 
Champaign, Il! Lake Beston, Minn. Princeton N J. 























Sioux City, Iowa. 
South Bend, Ind, 
Spokane, Wash. 
Springfield, Mo. 

St. Mary’s Ohio 
Tacoma, Wash. 
Toronto Junction, Omuada 
Traverse City, Micb 
Urbana, Ill. 

Van Wert, Ohio. 
Walla Walla, Wa: 
Wateb Hill, R. I. 


Ghicago, LiL Lewiston, Me, Rieamond lad. Wausau, Wis, 
Clayton, Mo. Lincoln, Neb. Riverside, Cal. Westerly, R. I. 
Gleburne, Texas Loe *ngeles, Cal. Ban Diego, Ca Wiimington, Del. 


San Francisco, Cal. oodstock. N.B., Canada, 


Santa Monica, Cal. 


AUTOMATIC ELECTRIC CO., 


CHICACO, U.S.A. 


Columbus, Ohio Manchester, lowa 


Van Buren and Morgan Streets 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(filtnots) 


SAN FRANCISCO 
Monadnock Bldg. 


CHICAGO ST. LOUIS 
Tribune Bldg. Stock Exchange Bldg. 


NEW YORK 
54 William St. 
MELBOURNE 

[AUSTRALIA] 
9 Queen Street 


LONDON 
[ENGLAND] 
3 Fredericks Place, E.C. 


PITTSBURGH MEXICO, D. F. 


People’s Bidg. Apartado, 3029 











FOR SALE 
CHRONICLE BOUND VOLUMES 


Second-hand Set 


1884-1905 


Thomas L. Manson & Oo, 
STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 


Tel. 2500 Rector 


ontain only one Quotation, 
and Street Railway 
Supplement. 


Volumes 
Railway 


Commercial & Financial Chronicle, Private Wires to Boston, Hartford, New Haven aad 
76% PinejSt., New York. | Philadelphia 


A, B. Leach & Co., 


BANKERS, 


149 Broadway, NEW VORK 
140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Ohestnut St., PHILADELPHIA 


MATURING BONDS 


Write or call for our “Investors’ 
List of Maturing Bonds’ with 
comparative tables—a useful book 
for bond buyers. 

January Circular No. 271 
containing descriptions and offering 
of railroad and other bonds suitable 
investment, now 


and safe for 


ready. 


LINCOLN & COMPANY 


18 WALL STREET 


REPUBLIC OF CUBA 
5% Internal Bonds 


Payable in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE 
Continental Building. 


CHICAGO 
Ist Nat. Bank Bldg. 


BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 





| 20 BROAD STREET, 


NEW YORK 


WEBB & CO,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


1850 1906 


‘The United Stites Life 


> ~ 
Insurance Co. 
IN THE CITY OF NEW YORE 


M.D., President. 





JOHN P. MUNN, 





Finance Committee 
CO eee 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether experienced in life tnsuranre 
or not, may make direct contracts with this company 
tor a limited territory if desired, and secure for them- 
selves in addition to first years commission, a renewal 
interest insuring an income for the future. Address the 
Company at ite Home Office, No. 277 Broadway, New 
York City. 
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LV. 
— Meetings. £ inancial 
aaeeee “THE PE INNSYLVANIA | RAILROAD ai iti ace we ee ge ™ 


General Office, Broad Street Station, 
Palladeiphis. 11th January, 1907. & 
The AN NUAL MEETING of the Stockholders 
0., of this Cor aan will be held on Tuesday, the a& & 


twelfth day of March, 1907, at 11 o'clock a. m., 
in Horticultural Hall, Broad Street be low Locust 


Street, Philadelphia, at which meeting there will 
be submitted for consideration and action by the 
Stockholders the Annual Report of the Company 


for the year ending 3lst December, 1906; an in 
crease of the Capital Stock of the Company, and 
an increase of the bonded indebtedness of the 

th Company; such increase either to be made from NEW 

time to time when ge as in +. — nt of the 
Yirectors it may ye requiret yy the corporat = ™ mae = ail ae 
aes of the Company, and as they may by appro 15 NASSAU STREET 
priate resolution duly authorize and prescrib« 


ot bn khol ee alae aie of the Annual Capital $3,000,000 Surplus $10,000,000 


PHIA Report of the Company, and the necessary tickets 
























of adm sion to the meeting, on and after the 4th . a - ‘ a 
of M h next, by personal application, or by ALVIN W. KRECH, President. 
letter, he Secre tary’s office, Room 269, Broad | LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
Street Station, P hile udelphia. y t¢< a Gouaee 4 } y = - EPL 
. L E WIS NEILSON, Secretary LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 
= Office of = TRUSTEES 
BROOKLYN R APID TR ANSIT COMPANY, Cc. F. Adams 2d John PF. Dryden Winslow S. Pierce 
D S City hy Ne be Yor me kl Cc. B. Alexander Frederick W. Fulle H. H. Porter 
gn rr - , : . - 
es fA y 7th 07 H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
ors’ The annual meeting of stockholders of the Hugo Baring E. H. Harriman Lyman Rhoades Jr. 
ith Brooklyn Rapid Transit Company for the election | pf, R. Coudert r. H. Hubbard J. Henry Smith 
Vith ot four (4) directors to serve three years, and of s x : Se 
three (3) inspectors of election to serve at the | Paul D. Cravath Bradish Johnson V. P. Snyder 
ook next succeeding annual meeting, and for the pur W. H. Crocker Otto H. Kahn Gage E. Tarbell 
nsacting such other business as may be | 7, pewitt Cuyler Alvin W. Krech Sir William C. Van Horne 
ight before the meeting, will sbe held at Gren. “ge : 
2 o'clock noon, on Friday, January 25th, 1907 William A. Day L. F. Force H. M. Walker 
at the office of the Company, 85 Cli 1ton St ree t, | Henry C. Deming D. H. Moffat George T. Wilson 
ring Boroug of Brooklyn, New York City The f . . % ao a r 
ring polls will remain open for one hour. The transfer M. Hartley Dodge Paul Morton Henry Rogers Winthrop 
able books will be closed at 3 p. m. on Friday, January Ralph Peters 
lith, 1907, and will remain closed until 10 a. m. 
how on the day immediately succeeding the final ad 
ournment of sald stockholders’ meeting pan eR ———_—_—_—_ - — —- nin — . 


Cc. D. MENEELY, Secretary 


\NY - : ~ O'CONNOR & KAHLER 


Dotices. BANKERS 


TO rae mo-eans SF York, January 2, 1907. 49 Wall Street, Manhattan 
ee FIRST MORTGAGE BONDS FOR INVESTMENT. 


Having $45,000 in funds applicable to 


Oe eee a eee the Soarsiche etuice | Middlesex & Somerset Traction Co. First Mortgage 5s, 1950. 


ive Per Cent Bond 














asthe gti ig New York & Queens Electric Light & Power First Mortgage 5s, 1930. 
een ee ee Atlanta & Birmingham Railway Co. First Mortgage 5s, 1934. 

iM a 2 oe Connecticut Railway & Lighting First Mortgage 44s, 1951. 
oe oe Dallas Gas Company First Mortgage 5s, 1925. 





W. J c URTIS, 


| 
| 
} 
| 
} 
NOTICE INVITING PROPOSALS FOR sate | 
| 


ull particulars of these and other good securities yielding 
I fa) d 
416% to 5% mailed on application. 











o AND REDEMPTION OF BONDS OF 


« Bldg. Pacific Gas & Electric Co. | 
reby given that in conformity to | ONE PIECE OF PAPER GOOD THE WORLD OVER 











ig fund provisions of its general and 
0 1 trust mortgage vearing date Jan. 2, :p 1 
106, and pursu sat to 6 wal tion of Its Board of | The standard, uniform Money Urder of the 
AN Directors adopted Dec. 26, 1906, the P is | Bunkers’ Money Order Association is now & 
’ & | tric ¢ has paid to the I f J ; + tae > hed q 
of s team. Pruetee ween | A re You a familiar feature of American banking. This 
gar e sum of Two Hundred sie ity Thou- | is the only system at the service of banks 
Jollars ($ 000) t filer | a to the pur- | 






absolutely F'ree of Charge. Orders can be 


7 an said sum Will purchase issned payable at any point in the United 
1 said Trust Mortgage sald 0 ney r e€ r States, Canada, Mexico, Cuba, Europe, Asia, 

































: 1e : 
| 
1nd col 
eel ag Pl cegger me ae onapen gy Bite nn Bor sled | North Africa and Australia. The most 
YORK bo ecured iid Trust Mortgage at prices | Ban k 4 flexible medium of exchange in use, All 
» be named aod = py > gS 3 charges you make to the public are your 
G Co o. 925 Franklin Street, | own profit, 
Sa ds.” and must be delive ed to 0 re. | WKITK KOK PARTICULARS TO THE 
D or be : BANKERS’ MONEY ORDER ASSOCIATION, 
TES. will be op ni Bank ot Dincennt Buliding. 313-315 West 59th Street, New Vork 
ee of aa offe sod for sale 1 
K Ww an part of the lot tends .| 
ler of the Board of Directors, $ | 2 . 
December 31, 1906.) ont isk | THE INTERNATIONAL BANK, |! your client wants a good 
’ of Pacific Gas & Electrie Comp 60 WALL STREET, N. Y. SPECULATION, with all th 
06 : ; 
a and‘urpus, . . aa yes sureness of a bond investment, you 
. an eposits, . . ' . ° ’ ’ 
ATe Hq 7 j Ct ot do better ths reco end 
vil HODENPYL, WALBRIDGE & CO., winot do better than recommen 
individual and Commercial Accounts Invited American Telegraphone Company’s 
7 Wall St., New York. atilities Afforded for. Transactins lreasury Stock. Write for illus- 
‘ : . Foreign and Domestic Business ; : 
. Railroad, Street Ry., Gas & Elec. Light trated booklet No. 644. 
INTEREST PAID ON TERM DEPOSITS — 
— SECURITIES. ee ; ; 
THOS. H. HUBBARD, President. Sterling Debenture Corporation 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 56 WALL ST. NEW YORK 
N. G JAMES H. ROGERS, Cashier. 
Leather nn CHAS. S. LIPPINCOTT, Asst Cashier. eee 
Tr. Co. - I e 
| Bank r T I1US MERKEL 
7 JOS. B. MAYER, President, EUROPE IN AUT: 1M BILE O ° JUL a 
suranre 11 Pine Street ATour for Business Men’s Families 
mg ted We will Purchase or Finance Electric Railways, a — ep en ee ee 4 AND 0 WALL H.. EW WORK 
enewal : * ° | . _ ‘ 
ress We Lighting and Gas Properties CAMILLE THURWANGER, N. B. Concervatery | INVESTMENT SECURITIES 
y, New LARGE PROPOSITIONS PREFERRED. BOSTON, MASS. Correspondenes nviend 
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drust Companies. 
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Dividends, 





CHARTERE 


NEW YORK LIFE INS. & TRUST CO. 


D IN 1830. 


52 WALL STREET, NEW YORK. 
Statement on the Morning of the First Day of January, 1907. 


RESOURCES. 
Bonds and Mortgages 
Amount of stock and bond invest 


$3,195,396 74 


ments (market value $11,340,- 

788), book value 10,239,302 00 
Amount loaned on collaterals 8,259,255 55 
Other loans, including bills pur 

chased 11,791,719 95 
Overdrafts, secured 70,369 54 
Real Estate -—Uanking House, $443 

399 79; other Real Estate, 51,- 

116,510 5 1,560,210 36 
Due from approved reserve deposi- 

tories, less amount ot offsets 2,070,604 31 
Specie 1,700,000 00 
United States legal tender notes and 

bills of National Banks 300,000 00 
Amount of assets not included under 

any of the above heads, viz 
Accrued interest entered on 


books at date of this report a 
an asset $182,567 36 
Suspense 346 O01 
Securitic 
Money 


Account 275, 
in Lawiul 
Reserve 1,620,700 00 


2,078,613 37 


$41,265 531 82 


LIABILITIES. 
Capital Stock paid in, in cash 
Surplus on book value (less current 
expenses and taxes paid 
Surplus on market 
value, less current 
expenses and taxes 
paid 54 
Surph 
book value 
charging 2 
iting accrued i 
not entered 


$1,000,000 00 
3,040,487 18 


363,262 82 





est 
books 

Surplus on market 
value after charging 
and crediting ac 
crued interest not 

entered on books 41,363,262 
Deposites subject to check(except as 

stated below), not preferred, on 

10 days’ notice 27 655,659 64 
Certificates deposit pre- 

ferred Time one. 

Demand, on 10 days’ notice 
Amount due Trust Companies 
Preferred deposites as follows 

Due New York State 

Savings Banks 

Due New York State 

Savings & Loan 
Associations 
Due as executor, ¢ 
ministrator, 
dian, receiver 
tee committee 
depositary i, 


32 


not 
3,463,741 33 
500,000 00 


$290,067 09 


10 000 OO 





829,563 32 
2,129,630 41 
Other liabilities not included under 
any of the above heads, viz 
General Account Interest 
Reserved for taxes $14,200 00 
Accrued interest en 
tered on books at 
date of this report 


640 09 


as a liability 130,882 69 
Contingent Account 154,541 14 
Life Insurance 381,251 92 
Annuities 2,246,497 42 


HENRY PARISH, President. 


WALTER KERR, 


Ist Vice-President. 


GEORGE M. CORNING, Secretary. 
ZEGER W. van ZELM, Ass’t Secretary. 
Ass’t Secretary 


TRUSTEES. 


HENRY PARISH JR., 2d Vice-President. 
IRVING L. ROE, 
Charles G. Thompson Cc. O’D. Iselin, 


Henry Paris 
Frederic W. Stevens 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C Hulbert, 
Henry A. C. Taylor 


H 
Henry I. 


W. Emlen Roosevelt, 

Van Rensselaer Kennedy 
Sarbey, 

John Jacob Astor, 

Joseph H. Choate, 

Samuel Thorne, 

John L. Cadwalader, 

F. Augustus Schermerhorn 


Augustus D. Juilliard 
Henry Lewis Morris 
George G. De Witt, 
Cornelius Vanderbilt, 
John McL. Nash, 
Philip Schuyler, 

John Claflin, 
Cleveland H. Dodge. 


FIFTY-SIXTH ANNUAL STATEMENT OF 


THE MANHATTAN LIFE INSURANCE COMPANY 


NEW 
HENRY B. STOKES, 


YORE. 


- President. 


Total Payments to Policyholders Since Organization, Plus Amount Now 
Held for Their Benefit 


$76,995,608.27 


ADMITTED ASSETS JANUARY 15ST, 1907. 


jonds and Stocks owned by Company , $5,122,566 46 
Bonds and Mortgages, First Lien (Fire Insurance, $7,418,308) $8,239,510 00 
Loans on Bonds 104.000 00 
Real Estate owned by Company 5,320,500 00 
Loans and Liens on Policies in Force 1 933,252 57 
Cash in Bank and on Hand 146,169 1S 
Net Deferred Premiums and Premiums in Course of Colleetion 173,071 O07 
Interest and Rents Due and Accrued 226,780 24 

$19,565,449 52 

LIABILITIES. 

Policy Reserve (as Computed by New York Insurance Department)$17,748,747 00 
All oth Liabilitic 168,034 17 


CONTINGENT RESERVE FUND 


1,648,668 35 


$19,565,449 952 


This Company is one of the strongest. 


Increase in Assets. 
No Wall Street Affiliations. 


Increase in Contingent Reserve Fund. 
No Political Contributions. 


No questionable methods found by Armstrong Committee. 





WANTED: 
Richmond Pass. & Pow.Co. 6s or ctis. | 
Jersey City 5s, April, 1916 | 


DENNING & MAGOFFIN, | 


49 WALL ST., NEW YORK. 


Second Avenue Cons. 5s 
Port Huron Division Ist 
Richmond & Danville 6s 
Maryland Delaware «& Virginia 1st 5s 
West Va. Central & Pittsburgh 6s 


C.L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. NY. 


| 
| 

| 

| 

| yew ¥ 
| rhe rerular quarte 
| 

| 

| 

| 


THE MILWAUKEE ELECTRI 
LIGHT COMPAN 
Johnston Building, 


30 Broad Street, 


. RAILWAY © 









New York, January 10 107 
rY-NINTH REGULAR DIVIDEND 
r quarterly dividend of one one 
h pon i S 
Capi will be pai 
to all stockholde f 
ness on January ut 


will be mailed 














Office of the 

GRAND RAPIDS RAILWAY COMPANY, 
| Grand Rapids, Mich., January 7th, 1907 

The Board of Directo us th te ; 
j requ q te 1 ON! ND 
| ONI IU AR PER ih the 
| f ed Stoc pays ebru 907 
| to stockhold of re the ¢ e ¢ an 
} t WOT 
| S. HANCHETT, Se 
} PHILADELPHIA COMPANY. 
} freasury Department. 
| » sbu 1 S.. NOV. Z 106 
| DIVIDEND : Directors this day declared 

1 qu erly divid 

| One On 
| Fel ” o 
| 1907. ‘Ch . 








& SHARE 
rk, Januars 


dividend of one : 


BOND COMPANY. 











2nd 


M 


107 


H. FRANCIS 





TELEGRAPH CO. 

\ Quarterly Two Dollars C 

share will be pald or 1resday, January 15, 1907, 

to stockholders of record at the close of business 
on Monday, December 31, 1906 

The transfer books will be closed from January 

1 to January 1907, both days in 

| R. DRIVER, " 


TELEPHONE & 


Dividend o 


AMERICAN 











uded 


asurer 


i4, 


WM. 


Ganted. 





A PROMINENT NEW YORK BOND HOUSE, 


trained, competent 


t 
dealing mostly in Steam Railroad bonds, desires 
| the services of a thoroughly 


and well-acquainted salesman for the Western 
market. Address L. M. N., Bond Salesman, 
care of Financial Chronicle, P. O. Box 958, N. Y. 


FIRM dealing in bonds controlling 


—_ business desires to arrange to 
'; 


represent out of town New York Stock 
Exchange firm in New York. Address, 
B. B., care ‘Chronicle,’ P. O. Box 
958, New York. 


Leading International Vanking House requires 





services of ENERGETIC AND EXPERIENCED 
Bond Salesman with first-class connections. 
Liperal salary to right party Address, stating 
experience and references, A. C., P. O. Box 822, 
N. Y. City. 

AMERICAN YOUNG MAN desires position 
with financial concern as Manager of Foreign 
Exchange Department. Address Competent, 








care Commercial and Financial Chronicle, P. 0. 
Box 958, New York. 
Copartnerships. 
10 WALL STREET, 
January Ist, 1907. 

We beg to announe hat Mr Mar- 
shall J. Dodge and Mr. Murray W. 
Dodge have this day been admitted to 
partnership in this firm. 


BERTRON, STORRS & GRISCOM. 


BEADLE & MAXWELL, 


Gas and Electric 
ENGINEERS 


82 Beaver St., NEW YORK 
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Erust Compuntes, 


CHARTERED 1822. 


The Farmers’ Loan & Trust Co. 


NOS. I6, 18, 20 AND 22 WILLIAM STREET. 
BRANCH OFFICE, 475 FIFTH AVENUE, 


NEW VORK. 


CAPITAL, $1,000,000 00 
STATEMENT 


UNDIV IDED PROFITS, $7,263,467 66 


SHOWING ITS ACTUAL CONDITION ON THE MORNING OF THE FIRST DAY OF JANUARY, 1907 


RESOURCES. | 
$3,162,675 00 | 

| Surplus on book v: 
and taxes paid) 


Bonds and mortgages 
Amountof stock and b 
cet valu nt eae oe 


md investments (mar- 
), book value__.- 21,192,691 34 | 


Capital stock paid in, in cash 


LIABILITIES. 
. $1,000,000 00 
ilue (less current expenses 

7,263 467,66 


Amount loaned ¢ ‘ollaterals 3 14,320,584 67 U ndivided profits on market value (less 


Other loans, including bills purchased 1,041,000 00 | 

Real estate; banking hous 1,450,000 00 091,452 39. 

Due from trust companies, banks and bankers 
rot included in next item 


2.039 S894 89 | after charging 


ew ‘rent expenses and taxes paid), $7,- 


Undivic ded profits on basis of book value 


and crediting accrued in- 


Due from approved reserve depositories, less terest, $7,676,424. 
nount of offset 10,800,305 17 | Deposits 78,445,775 85 
Speci 4,015,115 12 | Other liabilities not included unde rany of the 
‘nited States legal-tender notes and notes | above heads, viz.: 
t bills of national banks- 74,520 00 | Unpaid dividends $86 75 


i 

| Certified checks 
| 

| 


$88,096,786 19 | 
EDWIN 8S. MARSTON, President. 
THOS. J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 


AUGUSTUS 


CORNELIUS 
BOARD OF DIRECTORS 
JAMES STILLMAN, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, 
D. QO. MILLS, D. H. KING Jr., 
FRANKLIN D. LOCKE, E. R. HOLDEN, 
GEORGE F. BAKER, WILLIAM ROWLAND 
A. G. AGNEW, EDWARD R. BACON, 
CHARLES A. PEABODY, HENRY H. ROGERS, 
HUGH D. AUCHINCLOSS, ARCHIBALD D. RUSSELL, 
FREDERICK GELLER, EDWIN S. MARSTON, 


SAMUEL SLOAN, 


1,387,455 93 
1,387,542 OS 
$88,096,786 19 


V. HEELY, Asst. Secretary. 


WILLIAM B. CARDOZO, Asst. Secretary. 


; R. AGNEW, Asst. Secretary 


MOSES TAYLOR PYNE, 

S. S. PALMER, 

CLEVELAND H. DODGE, 

JOHN L. RIKER, 

ROBERT C. BOYD, 

HENRY HENTZ 

JAMES F. HORAN, 

H. VAN RENSSELAER KENNEDY, 
P. A. VALENTINE, 








‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn 
198 Montague Street, Brooklyn Banking Dept. 


Casuaeos” 91 1,000,000 | 
| 
| 
| 
| 





Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 


Interest. RESOURCES 
New York City and other 
Does all Trust Company Eusiness. Municipal Bonds $846,190 92 
eae Mortgages (first liens) on 
FINANCE COMMITTEE. New York City Property 1,226,689 57 
. : Other Investments 5,497,014 59 
In Charge of Banking Iaterests. Time Loans on Coilateral and 
EDWARD T. BEDFORD Bills Purchased 8 799,641 86 
CLARENCE H. KELSEY Rents Receivable 2,425 07 
EDGAR L. MARSTON Cash in Vaults 
and Banks $3,646,592 30 


WILLIAM H. NICHOLS pant Boake. - 
. Oe ¥ N" ema ¢ 1.08 s 
JAMES H. OLIPHANT on Collateral. 3,466,374 11 


CHARLES A. PRABODY | 4:4 
| 1 


. 112,966 41 
JACOB H. SCHIFF. Accrued Interest Receivable 32,564 16 


JAMES BPEYER 
EDWARD O. STANLEY $23 617,492 58 
’ ’ 
CLARENCE H. KELSEY President. 
FRANK BAILBY, Vice-President. 


GDWARD O. STANLEY Second Vice-President 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY. Treasurer 
PRANK L. SNIFFEN, Manager Brooktyo Bask'ss 
Department. 


HENRY R. WILSON, President 

FRANK TILFORD, Vice-President 

OWEN WARD, 24 Vice-President 
WILLIAM DARROW JR., 3d Vice-Pres. 
IRVING C. GAYLORD, 4th Vice-Pres. 








LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. 


CONDENSED STATEMENT OF DECEMBER 31, 1906 


OFFICERS 


GEORGE J. BAYLES, Trust Officer. 


BROADWAY & 724d ST. 


LIABILITIES 
Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 100,800 42 
Deposits 21,384,142 59 
Unpaid Dividend a 22,737 00 
Accrued Interest Payable 109,812 57 


$23,617,492 58 


ROBERT C. LEWIS, Treasurer 

FREDERICK PHILLIPS, Secretary 
CHARLES B. COLLINS, Cashier 

EDWARD C. WILSON, Assistant Treasurer 
JOSEPH Z. BRAY, Assistant Secretary 











PRIMROSE & BRAUN, 





New York City Bank, Trust ana 
Fire Insurance Stocks 
58 New Strect - NEW YORK 


Our pamphlet No. 55 on 
“SHORT-TERM INVESTMENTS” 
sent free on request. 





THE ; 
BATTERY PARK NATIONAL BANK) “ASBwell & Cov, 
Members N. Y. Stock Exchange 
24 STATE ST. (Opp. New Custom House.) 30 Broad st. - New YORK 

Shipping and Export Accounts Invited, We are recommending for investment 
E A. De LIMA a first-class railroad stock yielding 

CALVIN TOMAINS -Pres. EDWIN. gt Cashier} .§) 4.56%, which we believe will double 
GEO.8 . TALBOT, Asst. Cashier in value in a few years. A . 


| 

NORTON & CO., 

® . Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 

- INVESTMENT SECURITIES 

| 

e 


INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall =t., New York 
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& tuauctal, ~ Election us, 


F ounded 1803. 


The Merchants’ National Bank. 


OF THE CITY OF NEW YORK, 


RUSSO-CHINESE BANK |J)esce 2222" 











H©AD OFFICE—ST. PETERSSURG ee ase, Robes ¥: sate 
Gustav H Schwab, d ur Ho 0k 
Donald ee, * mae r W. Harriman 
Paid-up Capital, Reserves and Participation of Chinese At a meeting of the hoard of Directo 





[mperial Government mas ail ie Te lected Vice 


Roubles, 33 000,000 -U. 8. Gold. $16,500,000 Caine”. 8. FREEMAN, Castle. 


THE LIBERTY NATIONAL BANK. 
New ork, Janua 













meeting 


Branches and Agencies throughout Asia wae” Ga Munineeine’ maaan 





RUSSO-CHINESE BANK BANQUE RUSSO-CHINOISE 
#1, Threadneedle St., London, E. C. 2, Rue Le Peletier, Paris 
































ederick ¢ purne 
NEW YORK AGENCY i i 
50-52 PINE sTREET formerly Presidelit of 
W. KUTZLEB, Agent [. Stout, Vice-President: 
- iden ill 
CHARLES W. RIECKS, Cashier 
The nid National Bank. — 
FOR CONSERVATIVE INVESTMENT |#i°2°% 20800" % 
aan ile Ni: atlon r ott, for sd api d Ca hie 
WE OWN, OFFER AND RECOMMEND | ot SE nmnsok 6. SCHENCK. Poteet 
archi Tre s’Bank. 
$185,000 $25,000 | Merchanics & & u iders k 
eT ORG ANT: cE D isso 
DULUTH RAINY LAKE & WINNIPEG SWIFT & COMPANY, . New York, January sth. 1907. 
RAILWAY First Mtg. 5% told Bonds | na aldo ie duly elected Directors t 
First Vig. 5% told Bonds According to the Company’s last E. > cape 
xs annual report, the real estate, | Leo Sculesingér 
Issued at only $20,000 per mile plants and equipment,upon which | ae 
against an actual cash cost of the $5,000,000 bonds of this issue 
$30,000 per mile main line mileage. are a first and only lien, were 
In 1906 the road earned net over {| valued at over $19,000,000. Net of D 
double fixed charges. Earnings earnings ‘‘over twenty-two times D wa 
increasing. Large sinking fund. bond interest.’’ Surplus nearly $12,- ‘ uc St 
Interest guaranteed. 600,000. Quick assets, $65,000,000 | H : imously 
Prices and list of other choice investment bonds oa ayplication. | w pointed i R. Peck 
| \. M. D t 
{ : | os ‘ P ae ge as 
EVE RSZ & SOM PANY Ihe Chemical National Bank 
} OF Ni Ww LOR ° : 
BAN Ie kRs | At the annual elect! -* eld 
: lthe Banking House « th 
220 LA SALLE ST. 37 PINE STREET |§f«: a 
CHI2AGO NEW YORK |® vent. : . 
1 At is i ird \ 
At < ec in , ft b ‘a 
| WM iH PORTER : lei 
jand JOSEPH B MARTI ) Ev elected 
THE HOME INSURANCE COMPANY, 2 \0° ocseeeees ces 


OFFICE: No. 56 CEDAR STREET. N. Y. FRANCIS HALPIN, Cashter 
ONE HUNDRED-AND-SEVENTH SEMI-ANNUAL STATEMENT, JANUARY, 1907. | THE GALLATIN NATIONAL BANK OF THI 


CITY OF N YORK 















SUMMARY OF ASSETS | ares es ‘9. 1907 
Por Value . ry } , 7 
Cash in Banks and Trust Companies $1,074,430 70 j la ) rile 
Real Estat 1,543,892 06 | , y 
United State Bond $1,600,000 00 1.950,000 00 | . . 
State and City Bonds 210,000 00 » 995,400 00 | p 7 
Railroad Bonds }.287,000 00 3,216,100 00 st = : Gcnaituen 
Miscellaneous Bonds 900,000 00 1 000 00 rata aul 
Railroad Stock 5,204,000 00 7,536,620 00 ose 0 J 
Miscellaneo “y: 360.000 00 149 500 OF of t . ly wy 
Bank and I'r Somaen Stock 115.000 00 369.500 00 : Sar ur ; 
Bonds and “se ia : being First Lies 1 on Rei ul Estate - 105,300 00 | moush re elected Pre i \ cal ci 
Premiums Unecollected and Hlands \we 1,150,431 57 H. Ste ens, Vice-Pre 
320 050.174 GEORGE E. LEWIS, Cashier 
2 9,17 13 = 
LIABILITIES. 7 7 » 
Cash Capital ’ $3,000,000 00 | THE CITIZENS’ CENTRAL NATIONAL BANK 
Reserve Premium Fund 8,497,951 00 OF NEW YOR aor ‘ ; 907 
Reserve for Losses 1,035,375 81 re? ; Rie Yort r lar 
Reserve for Re-Insurance, and Other Claims 897,492 13 | | At the annual mee 6 cae aha olde —— 
Surplus over Contingencies and all Liabilities including Capita 7,408,355 39 , Bank, held January 8. ya, US onowing 
were unanimously elected Directors for the en- 
$20,839,174 33 | SUlng year: 
! ancis M. Baco 
Surplus as regards policy-holders __ $10,408,355 39 | Carl F. Boker 
DIRECTORS. 
Levi P. Morton, Henry F. Noyes, Cord Meyer, ch. 
Cornelius N. Bliss, Lucien C Ww arner, Levi ¢ We ir, Frederick T. Fleitmann, 
John H. Washburn, Dumont Clarke, John H. Flagler, Robert B. Hirse! 
Elbridge G. Snow, James B. Van Woert Emanuel H. A. Correa 


: . Jacques Huber, 
George H. Hartford, John Claflin, Samuel D. Styles 





Ma ee ahle, 
ELBRIDGE G. SNOW re 
EMANUEL H. A. CORREA, Vice-President. AREUNAH M. BURTIS, Secretary. 
FREDERIC C. BUSWELL, Vice-President. CHARLES L. TYNER, Secretary. Fi 
CLARENCE A. LUDLUM, Ass't Secretary HENRY J. FERRIS, Ass’t Secretary a! imously reelected 





New York, January 8, 1907 ALBION K. ¢ HAPMAN Cashier 
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“Elections. | | €inanctal. 
GOAL AND IRON NATIONAL BANK | PREMERA Ae 


Capital and Surplus $1,000,000. 


| 
7 vew York, January 8, 1907 | 
S$ of \t the ar al m ig of the stockholders held ] 000 000 
i day, the following-named gentiemen were | bf ’ 






















“th dy i ot 

. ine scolieesS\1 PHILIPPINE GOVERNMENT, 
an = orb bali 0 ee, ai | CITY OF MANILA, 

so. Direc Burns Bros joa | Sewer and Waterworks Construction 

. Havemeyer 4% Registered Gold Bonds 


V.-Pres. Knicker 
, of Geo. D Harri 





i| Dated January 2, 1907 Due January 2, 1937 


V.-P. Francis H. Leggett & Co Interest payable Quarterly, January, at U.S, Treasury 


‘an, V.-P, Mt. Vernon Trust Co. | TAX FREE THROUGHOUT THE UNITED STATES 





Pres. McGraw ph hing Co. | Iasued Under Authority of Acts of the Congress of the United States 
of July 1, 1902, and February 6. 1905 
R-edeemable at the opinion of the Philippine Government, at 100 and interest after 


to ist V.-P. Lehigh Valley RR. 
“tor Bik. of Commers 





k, of E. H . J. Peck, Cotfees. ten years fr. m date. 

! t Officer Knick. Trust Co. | These bonds offer all the advantages of UNITED STATES GOVERNMENT Bonps for 
oO i & McCullough, New | investment by Estat s, Corporations, etc, desiring absolute security, combined with 
x | 


exemption from taxation. 


Goodwin Car Co. Price 1083 and Interest,to net 3% if redeemed in 1917 and over 
ae ae ay 342% if hela to maturity 
et gent Royal bk. of Canad 


33 Wall St 


ev] 1 We ich, Of \Wallach & Cook, ¢ 
of Amu |, Director Uulted Shoe Mach. Corpa Wh 
ent ADDISON H. DAY, Cashier - Sl 7 




















iil _ = — 
rit MANOUES Se aeW Namie OF THE 25 NASSAU STREET, NEW YORK 
: ( meeting of the tholders of 45 State Street 203 E. German Street 205 La Salle Street 
: aed wt ‘ul ie foltowing.- BOSTON BALTIMORE CHICAGO 
ly NO BROWN 
. {1 BARBOUR 
ler MES M. DONALD - 
\MES FRANCIS PARGO ORGANIZED 1902 


PS BAH dws BROADWAY TRUST CO. 


‘ByeR 756 Broadway, Cor. 8th St., New York 


STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 1906 





































































































= | RESOURCES. LIABILITIES. 
\M Bonds and Mortgages 3 810 00) Canital $700,000 00 
Mi New York City Bonds 200 00 | Surplus and Profits 150,653 29 
« Other Securities Certified Checks, &c., Outstanding 50,464 68 
rime Loans and Bills Purchased \ccrued Interest ‘ 11,399 44 
Real Estate, Fixtures, Vaults Deposits 1,305,082 03 
i vl Due from Banks 
nee t Direct eld t iy .Mr Accrued nterest 
Ja r. Wood 1 inimously re-electet ull Loans on Collat 
. Pre ‘ M. Donald and era 
Wa . —_ 0 were unanimously re-elected | C ‘52 2,426,903 43 " 
be 1ITTAKER, Ci | Ee eRe Be $5,517,549 44 so a ccnnncawnntas $5,517,549 44 
ISLY M. M. BELDING, Jr. - - - - _ Pres ident 
‘ THE _MERCANTILE NATIONAL BANK J. E SHOEN BERG - - Jice-President 
‘ of the City of New York. MARKS ARNHEIM -President 
2 sOW January 10, 1907 FREDERIC G. LEE, »-President 
af \ Ll. M OF THE JOHN W H. BERGEN Secretary 
— SUAREMOLDERS o Bank, held on the LOUIS S. QUIMBY - Assistant Secretary 
in the 1amed gentlemen were 
elect Directors x the ensuing year —— “ — . = ‘ — 
4 i r c 
Witliam 1 Elections, Dividends 
John F. K sissbninceadainaien ~ a 
seth M,N THE CHATHAM NATIONAL BANK, New York. | THE BALTIMORE & OHIO RAILROAD CO. 
c. \ Mor January &th, 1907 At the annual meeting of OFFICE OF THE SECRETARY “- 
HM. M > iS, shareholders of this bank, held on the Sth Inst., Baitimore, Md., January 10, 1907. 
1 1. O Cine Gi ASS | the following-named gentlemen were unanimously The Board of Directors this day declared from 
Die 5. R t , Gifford elected directors for the ensuing year the net earnings of the Company for the six 
“ ims Ma Schultz, George M. Hard, as D. Vermeule, months ende d Dec. 31, 1906, a dividend of TWO 
ze. Dan. B. Smith, P. Morosini, (2) PER CENT on the Preferred Stock of the 
d of | John H. Washburn, He nry | Shoemaker, | Company, to be paid March 1, 1907, to the stock- 
ae ary P. Doremus, \\ illiam B. Conrad, holders of record at the closing of the transfer 
ed esi ford H. Steele, Franklin S. Jerome, books on February 13, 1907 
‘ ‘ MA Frank R. Lawrence Frank J. Heaney, | The Board also declared from the surplus earn- 
1 v n pus) Daniel J. Carroll, Samuel Weil, Ings of the Company a dividend of THREE (3) 
! f Lewis Coon, PER CENT on the Common Stock of the Com- 
M il N and Mr. A. W. DAY were pany, payable March 1, 1907, to the stockholders 
appointed  ¢ 1 Assistant Cashier, re New York, January th. 1907 of record at the closing of the transfer books on 
Spective bn ae At a meeting of the Board of Directors, held | February 13, 19¢ 
HI MIL KLEIN, Cashier. | this day, Mr. George M. Hard was unanimously For the smears ‘of such dividends the transfer 
re-elected President books of the Company will be 
THE H. BR. CLAFLI N COMPANY. HENRY P. DOREMUS, Cashier P. M. on Feb. 18, 1907, and will be Repeal at 
4 ockhoiders of | 10 o'clock A. M. on March 1, 1907. _ 
rhe. H ( ‘ ‘ iis day a 5 ol e 3 Cc. W. WOOLFORD, Secretary. 
Claflin. Dest cing ie Ee sang Dividends. NASHVILLE CHATTANOOGA & ST. LOUIS 
viaiin, ex : Boe ! ro | RAILWAY. 
pee iD P oe “T° | THE DENVER & RIO GRANDE RAILROAD CO The Board of Directors of the Nashville Chatta 
- : “ ne i905 Broadway, New York, Dec. 17, 1906. nooga & St. Louis Railway this day declared a 
4p me . Coupon No. 41, from this Company’s First | semi-annual dividend of three per cent (3%) on 
' ; ’ } — Con solidated mon trace 4% Bonds, failing due | its capital stock, payable on and after February 
ne P: ‘ AFLIN anuary Ist, and Coupon No, 18, from Ist proximo a : RE 
\ p yy AS « this Company's First Consolidated Mortgage The Stock Transfer books will close at 8 o'clock 
rr , RN.FO 414% Bonds, falling due January 1st, 1907,|P. M. ; = eee fe B ise a — re 
Secre ( IRGE I 2 RONG | will be paid on and after maturity by the Mer- | open at 10 o’cloc M. on February 2nd, 1907. 
= Assista STEW it N {ONG | Cantile National Bank, of New York City. aceite on H E. one Secretary 
SK Mr. ¢ ‘ ty elected Counsel fo JESSE WHITE, Assistant Treasurer. | ashville, nn., Janua » tO 
aa ARMSTRONG. Secrets . United Copper Compan 
GEORGE RMSTRONG, Secretary. Oklahoma Gas & Electric Company The ued Conger Somes ie 
Preferred Stock Dividend lhaving set aside the entire amount necessary 
THE SEABOARD NATION AL BANK. A dividend of one and one-quarter percent upon | for the payment of the regular dividends on 
New ork, Jam ' the preferred stock of this company has been de the preferred stock during the year 1907 (viz., 
At the ar il meeting of ‘Stoc clared, payable by check January 15th, 1907, to $300,000), have declared from the profits of the 
election of Directors, hel the shareholders of record at the close of business | Company a regular quarterly ora * of ONE 
the followi: ‘ emen January 10th, 1907. ROBERT J. GRAF, | AND ONE-HALF PER CE 1%%) and 
ort er | y Assist. Sec. and Assist. Treas an extra dividend of ONE OU ARTER PER 
e, CENT (14%) on the COMMON Stock (viz., 
LY : 4 $787,500), yable January 30, 1907, to stock 
| San Diego Consolidated Gas and | holde rs of record at the close of business January 
"il Electric Company 116, 1907. 
R Joh in F. Are hbol d, | PREFERRED STOCK DIVIDEND. | The stock transfer books of the company, close 
eld irl ¢. Thompson. | A dividend of one and one-quarter per cent upon | for the payment of this di vidend at 3 o'clock 
sly of t B d of Directors held | the preferred stock of this company has been de-| p. m. January 16, 1907, and re-open at 10 
) Bayne and Stuart , clared, payable by check January 12th, 1907, to| o'clock a. m. January 31, 190 
y re-elected President | shareholders of record at the close of business | NLEY Gil F ORD, Treasurer. 
£ “e-} ident rectively January 10th, 1907. R. J. GRAF, mae Es Tr <i 
: C. C. THOMPSON, Cashier. - ‘ Asst. Sec, and Asst. Treas. For other dividends see page xiv, 
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Fanci. 
WE OFFER ; 


AT A VRICE 


To Yield 7% 


ON THE INVESTMENT 


SUNDAY CREEK COMPANY 


(Hocking Valley System) 


FIVE PER CENT COLLATERAL TRUST SINKING FUND BONDS 


Due, July ist, 1944. Interest, January 1st and July ist. 
Average Maturity 2514 Years. Drawn Annually at Par and Interest by the Sinking Fund. 


CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE 
Issue Limited to $3,900,000. 





Listed on the New York Stock Exchange. 
Ample Sinking Fund Provisions and Equities Largely in Excess of Bonded Debt. 


Formation of Company. 

The Sunday Creek Company commenced business on July Ist, 1905, taking over by deed all the assets of the Sunday Creek Coal Co., which were 
appraised by competent experts at over $4,850,000, subject only to $318,000 First Mortgage 6% bonds, due 1912, and paid therefor in its common 
stock to the extent of $3,726,000 

At the sa .e time the Sunday Creek Company acquired substantially all the capital stock of the Kanawha & Hocking Coal & Coke Co., and of the 
Continental Coal Co., aggregating $6,500,000 (which is pledged as security for this mortgage), paying therefor at the rate of 60% in its 5°% Sinking 
Fund bonds It also leases the property of the Buckeye Coal & Rallway Co. and of the Ohlo Land & Rallway Co., both of which are subsidiary coal 
companies controlled by the Hocking Valley RR 

The company controls substantially all the large bodies of coal in the well-known Hocking Valley District and also a very considerable acreage 
in the Kanawha fields. 


Acreage and Estimated Tonnage. 

According to the listing application of the company to the New York Stock Exchange dated July 2nd, 1906, the total acreage of coal lands owned 
and controlled by it consists of 100,400 acres, with an estimated unmined tonnage of 646,931,000 tons The annual mining capacity of its 44 plants 
is 10,599,000 tons 


Bonded Debt. 
The combined bonded debt of the Sunday Creek and subsidlary companies is about $9,500,000 as follows: 

$3,865,000 Sunday Creek Co., Coll. Tr. 5s, 19 
$318,000 Sunday Creek Coal Co., Ist 6s, 1912. Or at the rate of about $130 per acre 
10,000 Continental Coal Co., Ist 5s, 1951 for the 75,000 acres owned outright, 
2.870.000 Kanawha & Hocking Coal & Coke, Ist 5s, 1951 including all improvements thereon. 





Sinking Fund. 

The Sunday Creek mortgage provides for an annual sinking fund of $35,000, with an additional sum equal! tointerest on all the bonds previously 
acquired, and under its provisions bonds are drawn by lot each year on the first day of June at par. Pay ment for the bonds so drawn is made thirt 
days thereafter 

The underlying bonds have a sinking fund of five cents per ton on the Continental Coal Co. 5s and two and one-half cents per ton on the Kanaw 
& Hocking Coal & Coke 5s 

Through the operation of this Sinking Fund there have been retired: 

$35,000 Sunday Creek Co., Coll. Tr. 5s, 194 
000 Sunday Creek Coal Co., Ist 6s, 1912. 
460,000 Continental Coal Company, Ist 5s, 1951 
100,000 Kanawha & Hocking Coal & Coke, Ist 5s, 1951 


Statement of Operations. 
Tne Company's fiscal year terminates on March 31st, and it reports the following income for nine months ended March 31st, 1906: 
Total Revenue r $4 664,75 








Expenses and Taxes 3,830,686 45 
Net Earnings " e an ‘ $834,103 61 
Other Income ots aie " 14.845 46 
otal Available Income ee — — a ee ene ee — $848 949 07 
Interest, Sinking Fund and other Deductions... ...---. a ssseiesailosieh ee mee —_ iain 692.498 27 

Net Surplus above all Charges $156,450 80 


The officers of the company expect to show a substantial surplus for the fiscal year ending March 3ist, 1907, notwithstanding a three months 
trike 


Strength of Security. 

In accordance with the letter of the President of the company hereto attached, the equity alone in the Kanawha & Hocking Coal Co. and the Con 
tinental Coal Company (all of whose stock is pledged under this mortgage), is worth $15,000,000 over and above all the bonded debt, while the totai 
value of all the assets directly owned by the Sunday Creek Company and its controlled companies is in excess of $36,000,000. 

The capital stock of this company, therefore. represents a very large cash equity All of the stock is supposed to be owned by, or in the interest o , 
the Hocking Valley RR., which In turn ts controlled by the Pennsylvania and New York Central systems, the Erle, and the Chesapeake & Ohio RR 
Companies through ownership of majority of its capital stock. 

f the $5,626,000 underlying bonds, all but $318,000 are guaranteed, princlpal and interest, by the Hocking Valley and Toledo & Ohio Central 
RR. Companies 
Permanency of Market of Output. 
Through the affiliations and connections of these various railroads, the Sunday Creek Company ts always sure of a steady and satisfactory market 


for its large output 
Attention ts called to the following letter of the President 











John H. Winder, SUNDAY CREEK COMPANY 
President. Outlook Building 
Messrs. F. J. LISMAN & COMPANY, Columbus, Ohio 
30 Broad Street, ° SPR RRR Se 


New York City 
Gentlemen 
enclose to you herewith a statement showing our conception of the values of the various coal properties that were consoll 
dated July Ist, 1905, into the Sunday Creek Company. 

I have placed the surface lands In fee at a value of $15 00 per acre, which I think Is very reasonable I have placed the value of the coal 
in fee at 8 cents per ton, figured on 14-inch lump basis; my reason for putting this value upon the property Is that there is none of it that 
could not be leased at this time, if we were so disposed, at figures ranging from 10 to 12 cents per ton I have ficured the value of lease 
holds at 2'9 cents per ton, lump coal; this probably Is about one-fifth of the amount of money that would be realized upon the mining 
of this coal 

The properties shown on this statement under the head of “Sunday Creek Company” are the properties formerly held 
Sunday Creek Coal Company, and the valuation, $4,859,175 11, Is that placed upon the Sunday Creek Coal Company's proper 
to its acquirement by the Sunday Creek Company 

“he value of the personal property of the varlous companies Is the Inventory value of July Ist, 1905, and does not represent, by about 
f, what the original plants cost; they have been written down each year until they have reached these figures. rherefore, upon the 
iole, I cannot see but that the values given in this statement are thoroughly conservative 
Very truly yours, 








the old 
prior 


by 
) 











vl 
W 


(Signed) JOHN H. WINDER 
President. 


A special circular containing a list of the assets of the Company will be furni 


F, J. LISMAN & COMPANY 


MEMBERS NEW YORK STOCK EXCHANGE 
30 BROAD ST., -— - - NEW YORK 


Land Title & Trust Co. Bldg., 169 East Jackson Boulevard, 404 Connecticut Mutual Bldg. 
PHILAVELPHIA CHI‘ AGO HARTFORD 





hed on request at any of our offices 
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{ Weed ending January 5. 
Th e Chronicle ieee a ; 
” j Inc. or 
1907. 1906. Dec. 1905. 1904. 
PUBLISHED WEEKLY. _ - - 
s ‘ 
Terms of Subscription—Payable in Advance Boston 199, 9 140,008,667 
" Providence 9, 3 9,023, ‘tty 
I a i winddc wicnnsncnencadccnnwedeceniacsnubenannssiuaesseenenesed $10 00 Hartford 1 ’ 
For Six Months........ eserves . ---- 6 00 New Haven 6 
European Subs¢ ription (ine luding postage “at > - Springtfieid 7 
Ewopean Subscription six months (including post uge Portland Ss 
Worcester 1 





Anoual Subscription in London (including postage) 
















éix Months Subscription in London (including postage)........-..... 31 Fall River 6 
2 ; " 5 New Bedford 2 
Subscription includes following Supplements— Holyoke 8 
Lowell 3 
Bank AND QUOTATION (monthly) | STATE AND CITY (semi-annually) ~ “~ | New Eng, 226.3 : 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 tumes yearly) oan Oe TNS i . 
Chicago 231.6 ss 
Terms of Advertising—Per Inch pane pam ery : z 
r 2 2 76 
Jransieat matter per inch _— IN, ocd ccucccsucscocceucs $4 20) Detroit 14,: .7| 1.374 
( wo Months (8 times)... 22 00 Milwaukee 10 SS S11 
o a Three Months (13 times)... 29 09 Indianapolis &, 8.19. 
étanding Business Cards Six Months (26 Pome Columbus 5.8 6, 
. Twelve Months (52 times). 3 3. 
2, 3, 
CHICAGO OFFICE—P. sartlett, 513 Monadnock Block; Tel. Harrison 4012, 2 1, 
- 5 
LONDON O¥FICE—Edwarus & Smith, 1 Drapers’ Gardens, E. C. Evansville 1 a 1519. 640 


Youngstown 600.635 








WILL:AM B. DANA COMPANY. Publishers, Springfield, Til 816.803 

Pine Street, Corner of Pearl Street, ate raced 886,914 

Post Office Box 958. NEW YORK, Lexington 652,887 792.729 

Akron 100,000 617.000 

= Rockford 365,906 334,859 
, y -y TT ’ South Bend 

CLEARING HOUSE RETURNS. Bloomington 502,045 493,005 

Cantor Jl, i 694,8S7L 


The following table, made up by telegraph, &c., indicates Springfield, 0 
1 Mansfield 
that the total bank clearings of all the clearing houses of  Quiney_ 
Decatur 
J 


501 656 
7 


the United States for the week ending to-day have been 
$3,393,911,248, against $3,322,115,773 last week : 
$3,393 ,91 1,2 18, against S35, 322,11 9775 last week ind a yo oe 
$3,766 616,845 the corresponding week last year. Tot. Mid. West. 341,96: 
as : = 7 hie San Francisco 

ont Angeles 





2381043 
109.544 
283,974,550, 278,683,691 
31,999,319) 31,028,828. 
7.750,62 103.2 
4'820;209 
3.121 220 
3.901088. 





Clearings — Returns by Telegraph Por tle 
Week ending January 12 1907 Cent Salt Lake City 
- Portland 

























New York - $1,.795,347,167 15.0 Spokane 2,392,494 
Boston 166,985,223 +7.2 Tacoma 4 
Philadelphia 12: 372,809 | | 5.2 H 
Baltimore 440,686 0.3 
"hicazo ( ane 48/5 7 ri 4a 5. 
gp . 04, rag" 33) Oakland 4,412,424 Not included ‘in total] 
er Gelenm 21.793 : | Ye'g San Jose 300.000 Not included jin total 
: 5 eerccheete Btls Total Pacific 91,758,216! 82,031,387, +11.9| 59,220,446) 37,084,542 
Seven cities, 5 days $2,386,2 $2,704,876,.045 11.8 | Kansas City 24,623 ‘ 
Other cities, 5 days 412 390,148,693 | +5.8 | Minneapolis 
a Omaha 
Total all ities, 5 days 799,043,965 | $3,095,024.738 | 9.6 | St. Paul 


Denver 
. 11.4 St. Joseph 
3,393.911,248 | $3,766,616,845 eg ay 
+ Wichita 
Davenport 
The full details for the week covered by the sieesins will be JA a & ‘ 
Cedar Rapids 
given next Saturday. We cannot furnish them to-day, | Colorado Springs. 
: ‘ : . 2 Puebl 
clearings being made up by the clearing houses at noon on. Fremont ; 


263.918 
’ . | Jot ineluded jin total 
Saturday, : ence e above e last day e week | Lincoln : = 
sturday, and hence in the above the last day of th K | Tot. oth. West. 90.051.024|  79.974.114 +12.6 


li cities, 1 day 594,867,283 671,592,107 





Lh 


Total all cities for week 














has to be in all cases estimated, as we go to press Friday night. ¢ Louis 63.032.3711 59,109,310 +6.6! 
» "PSE » . ‘ ‘taile j res for » eV) New Orleans 24 7 24) 178,738 +1.3 
We present below our usual detailed figures for the previous | New One 1 637.280 ) 8.6 
week, ¢ ‘ring » returns for e period e ing wi S: *. Houston 10, 5 : 
wet k, covering the returns for the period ending with § tur Houston RON: ais) — 3.1 
day noon, January 5, and the results for the corresponding | Memphis 6.200.213 4.4) 
: ° " - ° ‘ ° Galveston 5.850, 900 +21.4 
week in 1906, 1905 and 1904 are also given. Contrasted with  Atianta * 0.6 
: . , Tashville 000 rf 
the week of 1906 the total for the whole country shows iemnare | wi ; 
a loss of 6.8°.. Outside of New York the increase over Fort Worth 
Norfolk | 
1906 is 2.2°7. Augusta | 
. = “ ss _.__ Birmingham | 


Charleston 


Weck ending January 5 Knoxville 






331 





BeeUSN DORIS 









Clear s at an - Mobile Os 

ii Inc. or Little Rock 371.909 

1907 1906 Dec. } 1905 1904 Jacksonville 605 

= | a Chattanooga 510 

: Co s Macon 5.000 

New York 2.125 2 11.2/1 Columbus, Ga 25,000 | 10.0 

Philadelphia 156 1.4 Total Southern 134 $1.0 148 548,300 152,316,016 
anne z 4 Total all 3,.322,099.654 3 6.8 2,845,002.259 2,413,979,304 

ore 32. +4.6 ) 002.259 
Buffalo 8 +6. Outside N. ¥__.1,196,157.468 1 $2.2, 989,578,423, 944,813,860 
Washington 6.! + 12.3 » ? 

5 Canada " , 
a 7 23 Montreal 24,734,501! 17,411,263 
Scranton > rt Toronto 20 500 000, 21,246,318 
Syracuse 3 1.6 Winnipeg 16,000 
Wilmington 1 20 9 Ottawa 
Reading 1 $32.4 i 500.000 Halifax 
Wilkes-Barre l 16.7 1.150.969 Vancouver 
Wheeling +79 659.541 Quebec 

rie > $21.2 515.849 Hamilton 
ster $2 rT) 502.749 we 
900 +S. 1) St. John ! 
Geetasbure. 597 a8 Lae 436.039 Victoria 667 ‘O11 +19.9 
Franklin _ $25.6 000 NK O12 +4.8 304.784 Calgary Not included in total 
‘ 2 a a he aaloee Edmonton 5.686 Not included in total | 
Potal Middle. _ 2,405,772 ,926 2,674,124.306 10.0 2,078,915,936 1,687 ,486,683 Total Canada 5,917,129 73.857,044' +16.3| 64,044,001! 





Index to Volume 83 accompanies this issue. 
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the elections are now three weeks past. It was at 
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‘t several times a week by 


‘ping and unsustained charges of misconduct 


against the administrations in reference to 


ndling of the matter. 


More recent ly the whole 


the total vote in each company approximating 300 ,000, 


and that no ! ole set of election inspectors ever had 
<0 large a case brought to it; yet, while this is ample 
excuse for de! in completing the work, it is no excuse 
for delay in beginning. 

So far as has been announced, nothing has been done 


beyond suggesting devices for the actual handling and 
tallving and discussing (without being able to easily 
agree on) the rules of procedure. It is only just to say 


that the law put these elections in the charge of the 


f 


ance Commissioner, and that the inspectors are 
his appointees and responsible to him, so that the case 

entirely out of the hands of the company manage- 
ments, which are not in fault for any delays in begin- 
ning or slowness in finishing. The situation, is, 


howe one that borders on the ridiculous, and it 


illustrates the unwisdom of the law and the unthinking 


haste of the imagined public feeling that demanded 


$0.1 nt an interference with the orderly management 
of things, and which is still at work trying to construct 
rimes where those whoare active in that work know 
ther = none 


neident of the week has been the 
lecision of the New York Court of Appeals declaring 
unconstitutional the law passed in 1906 amendin 
the Stock Transfer Tax bill. Our readers are aware 
that the original statute had already been held by the 
same Court to be constitutional, so that it is only the 
addendum of 1906 that has now become void. No 
doubt this last decision is just, and so far the result now 
reached was desirable. But conservative interests 
cannot rejoice greatly over the fact that the latest ad- 
judication will tend to facilitate a class of business 
which includes some of the least desirable engaged in 
in Wall Street. But the law as it stood with the amend- 
ment valid worked very unjustly, because unequally, 
requiring 100 shares of stock to pay the same tax on 
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its par whether the par was 100 or any other value 
down to $1 —the minimum consequently paying one 
hundred times as much tax as the stock of which the 


nar was one hundred. It is no wonder, when the case 


si before the Court, that the opinion of the justices 
was unanimous against the 1906 law. 

The announcement that stockholders of the Penn- 
sylvania Railroad Company at the coming annual 
meeting in March are to be asked to authorize a fur- 
ther increase in the company’s capital, both stock and 
bonds, has not unnaturally led to considerable com- 


ment. In certain quarters, too, the proposal has ap- 
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after providing for an expenditure of $42,000,000 for 
new equipment, it has been found necessary within a 
few months thereafter to authorize outlays of $19,- 
000,000 more for the same purpose. Such are the 
Company’s needs that even a far-sighted man like Mr. 
Cassatt apparently found himself unable, with all of 
his active imagination, to keep up with them. 

It cannot be denied that the company’s borrowings 
in recent years seem large and are large. But the 
Pennsylvania system is a giant among railroad prop- 


‘erties and its outlays and needs are necessarily pro- 


parently been received with much surprise, a circum- | 
| stated to be likely that the increase will be $100,000 ,000 


stance which is reflected in the drop of several points 
yesterday in the price of the stock. The reason for 
the surprise is that last June President Cassatt, in 
announcing the negotiation of the French loan for $50,- 
000,000, stated that as far as could then be foreseen 


the Company would not have to meet any very large | 


new capital requirements for some years, beyond what 
would be necessary to pay off the $50,000,000 of notes 
maturing Nov. 1 1907 and to provide the money needed 


portioned to its size. Just how much addition to 
capital stockholders are to be asked to authorize has 


not yet been definitely determined upon, but it is 


in stock and an equal amount in bonds, the new issues 
only to be put out as the money is needed. These are 
undoubtedly big amounts and if we were dealing with 
an ordinary railroad property, they would appear 
stupendous. But in the case of the Pennsylvania 
tailroad, we are not dealing with an ordinary railroad 


property. Gross earnings of the Pennsylvania system 


are increasing at the rate of over $25,000,000 a year. 


after the close of 1906 to complete the New York term- | 


sna} 
inai. 


This last, it was estimated, would call for an | 


expenditure of $40,000,000, to be distributed over the | 


years 1907 and 1908. 
ment was made, the Pennsylvania has sold blocks of 


its holdings of Baltimore & Ohio, Norfolk & Western | 


It is urged that since this state- | 


Counting all the lines owned, operated and controlled, 
both East and West of Pittsburgh, the addition during 
1905 was actually $28,853,177. For 1906 we have as 
vet only the figures for the eleven months to November 


| 30 and for these eleven months there has been a further 


and Chesapeake & Ohio shares, and must have realized | 


very large amounts of money from such sales. Of 
course there is no dispute that the company did derive 
considerable money in that way, and yet we do not 
see that this militates at all against the idea that the 
Company may nevertheless be in need of further funds 
in order to carry out the extensive operations in which 
it is engaged. When we speak of ‘‘extensive opera- 
tions,’ we have in mind not alone the special work in 
connection with the New York terminals. The ordi- 
narv new capital wants from year to year of an enter- 
prise of the magnitude of the Pennsylvania Railroad 
system are themselves of extremely large extent. 
The Company makes very considerable appropriations 
for additional track, sidings, &c., directly out of earn- 
ings each year, but these necessarily fall far short 
of the full requirements for the purpose. 
expanding in such a prodigious way that no sooner 


} 


addition of $21,386,100 on the lines directly operated 
East of Pittsburgh and Erie, but exclusive of the lines 
controlled and separately operated. We are inclined 
to think that when the accounts are made up for 1906 


the total of the gross earnings of all the various lines 
| operated or controlled will not fall very far short of 


Traffie is | 


has an order for new equipment or some other addi- 


tions been filled than it becomes necessary to give an- 
other equally large order still further adding to the fa- 
cilities for doing business. 


The situation in that regard is well illustrated by a 


| possible to provide for the same. 


$300,000,000. When, therefore, the Pennsylvania 
Railroad borrows $50,000,000 or $100,000,000 the 
size of the loan must be considered in relation to the 
prodigious magnitude of its revenues. Is not the 
Pennsylvania Railroad employing the money raised 
by it in precisely the way demanded by the public? 

Is not the money being applied so as to promote the 
public good and in fulfillment of the company’s duty 
In connection with the freight 
congestion throughout the country, which is being 


as a public carrier? 


made so much of, the railroads have been criticised for 
not having added to their facilities sufficiently fast to 
If there is any 
basis at all for the eriticism an adequate defence 


provide for the increase in business. 


against the charge might be made on the ground that 
business has really been increasing faster than it was 
The Pennsylvania 


| management evidently is determined to fulfill public 


° c oe . . ' 
remark credited to one of the officials of the Pennsyl- 


Railroad to the effect that 
not have foreseen, when he made his statement last 


vania 


Mr. Cassatt could | 


June, the recent tremendous increase in the Company’s | 


business. 
it is stated, has recently been obliged to contract for 
17,000 additional cars at an aggregate cost of about 
$19 000 000. 
order will appear when it is recalled that at the time 
of the June announcement it was pointed out that most 
of the money then derived by the Company from its 
bond negotiations would be used to pay for 33,000 steel 
cars and 313 locomotives, which were being constructed 
ata cost of $42,000,000, and to complete a water sup- 
ply system for the Company’s lines. In other words, 


On account of this increase, the Company, | 


The significance of this further large | 


needs in that regard, at least so far as human prescience 
The extra equip- 
ment is in anticipation of the demands of a constantly 
growing traffic. The enormous expenditures on the 
New York terminals—which we very much fear will 
not bring any immediate return commensurate with 
the outlay—really belong in much the same category. 
They are an anticipation of future requirements—the 
far future if the reader so will. Will not the effect 
in any event be to strengthen immensely the position of 
the Pennsylvania Railroad with reference to the future, 
and is not thework it is doing in that regard in the interest 
of the whole community as well as in its own interest ? 

Nor does it seem difficult to explain the proposed 
further capital additions even in face of the large sums 


can make provision to that end. 








6s 


THE CHRONICLE. 





| Vom. LXX NAY. 





realized by the Company from its recent sales of share- 
Mr. when 
made his June statement was speaking in 1906. 


he 
We 
1907 and Mr. Cassatt indicated that the 
$50 ,000 000 notes maturing Nov. 1 1907 were one of 
the things for which provision would have to be made. 


holdings in other properties. Cassatt 


ure now in 


fle also indicated, as stated above, that the New York 
terminals would require $40,000,000 in 1907 and 1908. 
if we take one-half of this sum as the amount required 


in 1907 this would add $20,000,000 more to the 


$50 000,000 to be raised to pay off the notes, making 


Now 


have 


together $70.000.000. we are told 
to $19.- 
This raises the total to $89,000,000. —Pos- 


ibly the Company realized $60 000.000 to $70 000.000 


additional 


orders for equipment been given 


O00 OOO. 


COST 


from its sale of shareholdings in the Baltimore & Ohio, 
the Norfolk & Western and the Chesapeake & Ohio. 
With $89,000,000 required for the 


purposes named, 





the Company would thus still be between $20,000,000 | : 7 
| expectation that next week depository banks would 


and $30,000,000 short after applying the proceeds of 


the shareholdings referred to. Hence it does not seem 


so very strange after all that the management to pro- | 


vide for future needs should ask authority to make 
further new capital additions, to be put out only as 
required from time to time. 

The records show that it is being found pe ssible to 
idditions to the 
This 


demand 


make very substantial country’s pro- 


duction of pig iron. ather in portant at a 


time of such urgent for iron now exists 


is 


for we have been led to believe that the domestic out 


put had about reached its limit During the summer 


and autumn there appeared to be considerable basis, 
too, for the statement. But in recent months the 
furnaces have been steadily enlarging their output 
and the figure s for December just made public by | 
‘Tron Age” are the most encouraging that have 1 


been put out on that point In August the ‘Ag 
made the product 1,926,736 tons in September 


1.970.962 tons; in October 2.196.808 tons: in Novem 


ber (a short month) 2.187.665 tons hile now for 
December it 1s found that the make 7 ron reached 
2? 236.153 tons, notwithstanding holida. nfterruptions 
Adding 35,000 tons to the December total to cover the 
monthly output of the charcoal furnaces. whichare 
never represented 1 the “Age’s”” figur | ron pre 
duet for December was 2.271.000 tons This. it wil 
iY nm, is at the prodigious rate of over 27.0004 
ton year Yet demand is exceeding ups ! 
the ‘‘Age’”’ states furthermore that the outlook 
maintaining the December output in January 

verv promising sinee the capacity of the furnaces 
operation declined from 513.860 tons per week o 
Dec. | to 507 397 tons pe r week on Jan. 1. How ¢ 
un important fact is that even with some furnaces 


1 


out of blast temporarily, the output per week at the 


beginning of 1907 at 507.39 


7 tons colpares with only 
1906 and 


1905 


465.673 tons per week at the beginning of 


but 377,879 tons per week at the beginning of 


here was no change in official rates of discount 


bv any of the European banks this week: compared 


with last week unofficial or open market rates were 


steady at London. '¢ of 1% lower at Paris and ! of 
1% higher at Berlin and Frankfort 


striking feature of the statement of the 


The most 
New York Associated Banks last week was the redue- 


tion in the surplus reserve to $147,825, this com. 
paring with a surplus the previous Saturday 05 
$5 369,225. The net decrease in cash was $402,100. 
while the increase in reserve requirements was $4. 
819,300, so that the reduction in reserve was $5,221 400, 
to the amount above stated. Loans were expanded 
by $16,694,500 and deposits increased $14%,277 200, 
There were no transfers by the Treasury in either 
direction during the week, but it was reported from 
Washington that had 
the transfer hither from New Orleans of a considerable 


the Departmeni arranged for 
amount of the accumulations of Government funds 
There 


of $250,000 gold. 


ad 


that centre. was a shipment hence to Argenting 


As the result of the above-noted low reserves of the 


Associated Banks, as shown by last week's statement, 


of preparations for the disbursement. of $25,000,096 


on account of an issue of telephone securities, and the 


be required to arrange for the surrender of $6,000,090 


of the $12,000,000 public deposits which had been 


placed therein last month with the understanding 
that half of this sum would be called January 21st, 
ind the remainder February ist—there was the 


development of tension in the eall-loan branch 


some 


of the money market early in the week that had a 


somewhat disturbing influence. Secretary Shaw, 
however, without solicitation, intervened for the relief 
of the market,and on Thursday he announced that 


the eall for deposits which would mature January 


2Ist would be postponed until February Ist, and that 


! 
-“uUrrenas 


he original eall for that date for the 


‘rs under t 


remaining $6,000,000 of deposits would not be required 


until the 15th of that month. The market was easier 
( Thursday and for the remainder of the week. 
Phe S recession in rates for time money this 
ek to6©, for all periods from sixty days to six months 
on mixed collateral. but loans on indust rial security 
ere quoted at 's of 1°; higher for the shorter dates. 
Money on. enil. ‘presenting bankers’ balances, 
loaned at tl Pt ore xeh ve during the week at 
15%, and at 2%, V1 the average about 6°); banks 
ind trust companies med at 3°) as the minimum. 


On Monday loans \ it 106 and at 516% with the 
bulk of the bt ” j On Tuesday transae- 
or v | t 5°, with the majority at 

(j! () \ att mns were at Oo, a id at 2% 
ralk « i@ business at 7 On Thursday 

were at 66° andat 216% withthe majority 

t 514% On Friday loans were at 516% and at 4% 

ith the bulk of the business at 51446°,. Time loans on 

mock oN i St k Exehange collateral were 6%, for 


maturities, from sixty days to six months; where 


ed was industrial stocks, tl 


6% 


the security offer le rate was 


614°, for sixty to ninety days and for longer 


The demand for fixed-date funds was only 


yx riods. 


moderate, borrowers expecting lower quotations. 


Commercial paper remains unaltered at 6@616°7 for 


re 
: ion 
to ninety day endorsed bills rece 


and 616@7°, 
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The Bank of England rate of discount remains un- 


changed at 64 ne The cable reports discounts of sixty 


to ninety day’ bank bills in London 5%. The open 
market rate at Paris is 3@3%<°% and at Berlin 
and Frankfort#it is 5144 @53.% According to our 
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special cable from London, the Bank of England gained 
£1,371,154 bullion during the week and held £31 ,654.,- 
000 at the close of the week. Our correspondent fur- 
ther advises us that the gain was due to heavy receipts 
from the interior of Great Britain, imports and pur- 
chases being slightly exceeded by the export move- 
ment. The details of the movement into and out of 
the Bank were as follows: Imports, £696,000 (of which 
£5,000 from Australia and £691,000 bought in open 
market); exports, £750,000 (of which £740,000 to 
South America and £10,000 to Egypt), and receipts 
of £1,425 ,000 net from the interior of Great Britain. 


The foreign exchange market was generally lower 
this week. The business on Saturday last was at 
higher rates than on the previous day, in consequence 
of a demand for reu:ttance by Tuesday’s mail; this in- 
quiry, however, seemed to afford opportunity to dis- 
pose of overbought bills resulting from last week’s 
speculative operations, and on Monday the market fell 
off, influenced by the satisfaction of the demand for 
remittance and by supplies of commodity bills, chiefly 
against cotton; the little strain in call loans had some 
effect upon the market. On Tuesday the tone was 
weak, due in part to some speculative selling, also to 
the fact that there would be no mid-week mail; this 
tended to restrict the demand, and though there was 

partial recovery in the afternoon the market closed 


barely steady. On Wednesday the tone was again 
weak, influenced by a large sujply of cotton bills and 
bankers’ drafts, indicating 


by -liberal offerings of 


speculative sales; there was some bidding for bills 
for Saturday’s steamer, but the business therefor 
was small and in the absence of a good demand the 
market closed heavy. There was no evidence of in- 
vestment buying during the week. It was reported 
that considerable amounts of finance bills, represent- 
ing loans on securities, would mature this month, but 
it was thought likely that these would be renewed. 
Nominal quotat:ons for sterlin: exchange are 4 81 


for sixty days and 4 8514 for sight. Rates for actual 





business on Saturday of last week were, compared with | 


those of the previous day, 25 points higher for.long at 
at 4 8520@4 8540 

On Mon- 
ry { 


dav long fell 50 points to 4 SO70@4 8075, short 30 


t SO75@4 8125, 30 points for short 


+ 


for cables at 4 S620@4 8635. 


and 35 points 
points to 4 8505@4 8510 and cables 25 points to 4 8575 


(24 8585. On ‘Tuesday long declined 5 points to 
t S065@4 SOTO, short 15 points to 4 8490@4 8495 and 
cables 5 points to 4 8S570@4 8580. On Wednesday long 
fell 20 points to 4 8045@4 8050, short 25 points to 
{ 8$465@4 8470 and cables 20 points to 4 $555@4 8560. 
On Thursday Jong was 25 points higher at 4 S050@ 
t -075, short 10 points at 48470@4 8480 and cables fell 
5 points to 4 8550@4 8560. The tone was steady on 


Friday at an advance of 5 points for short and cables. 


The market closed on Friday at 4 8050@4 8075 for 
long, 4 8475@4 8485 for short and 4 8555@4 8565 forr 
cables. Commercial on banks 4 8010@4 8020 and 
documents for payment 4 7914@4 80144. Cotton for 
payment 4 7914 @4 7934, cotton for acceptance 4 8010 
@4 8020 and grain for payment 4 803¢<@4 80%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 











Net Interior 
Movement 


Received by Shipped by 
Weck ending January 11 1907 V. Y. Banks..N. Y. Banks 
Curreney $11,475,000 


é $6,061,000 Gain $5,414,000 
Gold | 2,090,000 


840,000 Gain 1,250,000 


Total gold and legal tenders $13,565,000 $6,901,000 Gain $6,664,000 


With Sub-Treasury operations, the result is as fol- 
lows: 


Into Out of 
Week ending January 11 1907 Banks. Banks 


Net Change in 
Bank Holdings. 


$13,565,000 
28,40),000 


$6,901,000 Gain $6,664,000 


Banks’ interior movement as above 
r 22,400,000 Gain 6,000,000 


Sub-Treasury operations 


Total gold and legal tenders $41,965,000 $29,501,000 Gain $12,664,000 


The following table indicates the amount of bullion 
in the principal European banks: 





January 10 1907 January 11 1906. 











Bank 0] - - — 
Gold Silver Total Gold 
£ £ £ 

England 54,000 31,654.000 29,797,S58 

France ».2090 39,555,360 145,850,560 114,740,696 
Germany 36,143,000 32,027,000 

Russia I d £000 122,265,000 103,610,000 

Aus.-Hun 16,433, .T80,000 5 3,000 44,875,000 

Spain 15,428,000, 24,186,000 3 14,000) 15,081,000 7 

Italy 32,033 000 4,598,800 36,631,800 27,858,000 $00,500 
N'th'lands 5,536,500 5,765,400 11,301,900 6,601,500 j09, 800 
Nat. Belg 31.333 47,000 


3,408,000 1,704,000 5,112,000 


3 4. 
3,996,000 16,000 90.000 3,790,000 





Sweden 


Tot.week 389,470,700 101,310,560 490,781,260 381,562,387 103,058,588 484,¢ 





175 
Prey .week 386,284,319 100,618,387 486,902,706 377 302,546 102,595,560 479,698, L06 





THE ALLEGED DISPUTE WITH JAPAN. 

We have had little to say of the recent controversy 
over the question of Japanese scholars in San Fran- 
cisco schools, and for the reason that we have not 


| deemed the episode of any far-reaching importance. 


It is true that sensational newspapers have busied 
themselves with showing how easily war with Japan 
might arise out of this apparent denial to Japanese in 
this country of rights guaranteed them by treaty. 


Certain Kuropean newspapers, especially in quarters 


{where it is not unlikely that trouble between Japan 


The following shows daily posted rates for sterling | 


exchange by some of the leading drawers: 


Fr Mor Tues Wed., Thurs Fr 

Jar 4Ja 7 Jan & Jan 9 Jan. 10 Jan. Il 
60 days 4 S144 81 81 81 81 81 
Sight £86 S 85} 85 85 85! 
60 days 4 SO SI S1 81 SI 81 
Sight. _|4 8: St + S5 SS s 
60 days 4 SO! SI SI s1 SI SI 
Sight 4°85 SO 85! S5 S85} S5 
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and the United States would be welcomed, have added 
their voice to predictions of “coming war.’ No 
doubt these disinterested parties may have imagined 
that their predictions drew added weight from Presi- 
dent Roosevelt's strong criticism of San Francisco's 
position in his message to Congress and from the 
special report on the facts in the case made to the 
President by Secretary Metealf. 

We presume, however, that the President's repudia- 
tion, in behalf of the Administration, of any sympathy 
with the attitude of San Francisco, was taken for the 
express purpose of removing any valid ground of inter- 
national friction. It has certainly been so aceepted 
by Japan, whose Ambassador to this country, in a 
recent. public speech, referred to the talk of a diplo- 
matic clash as absolute nonsense. Every intelligent 
man knows it to be so, and we should hardly return 


'to the question now but for the fact that numerous 


critics, more serious than those to whom we have 
referred, have made the incident the basis for eriti- 
cism of our present Federal system of government, 
and for prediction of an inevitable change in that 


system. The London “Spectator” has perhaps ex- 








10 


pressed this attitude most intelligently. What it 
concludes may be judged from its statement that 
“Tt to us, 


seems 


as impartial and sympathetic ob- 
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servers, that a very serious crisis may be ahead of the | 


United States. Another stage has been reached 
the slow but inevitable progress toward national unifi- 
cation, and the present question may quite conceivably 
prove the most important that has been raised since 
the Civil War.” 
The justification 


description of the matter is found by the ‘*Spectator”’ 


this somewhat formidable 


for 


in the well-known fact that exclusion of the Japanese 


children from the San Franciso schools was at least 


| fundamental principle of the treaty has 


i 
in | 


| VoL. LXxxry, 


In 


the case of the Mafia of 1891 our Government frankly 





and serious diplomatic clash over the question. 
expressed its own concern to Italy, and interceded, 
we believe successfully, for payment of an indemnity 
In the pre f 


San Francisco, we understand that 


to the families of the victims. sent es 


school privileges 
—the exclu- 
sion being merely from one class of schools—so that the 


have not been denied to Japanese children 


ot been flatly 


violated. We mention this not to appr necessarily 


the action of California, but to show t} the case is 


hardly one from which the imagine ‘rious conse- 


| quences might proceed. 


nominally in violation of privileges guaranteed to the 


Japanese in this country by our treaty with Japan. | 


On the one hand, 


State 


regulation of education is purely 
be the 
General Government, while on the other hand, accor- 


a matter, not to interfered with by 


ding to the United States Constitution, not only the 
fundamental law and the laws subsequently passed 
by Congress, but “all treaties made, or which shall be 


| clusions as that drawn by the 


made, under the authority of the United States, shall | 


be the supreme law of the land, and the judges in 
every State shall be bound thereby, anything in the 


Constitution or laws of any State to the contrary not- | 


withstanding.” From this the “Spectator” draws the 
séemingly plausible inference that if a State refuses 
to observe its duty toward foreign residents enjoying 
treaty rights, ‘then it is the business of the Federal 
Government to use all its forces, civil and military, 
for the purpose.” 

Now, all this reasoning is theoretically sound, and 
we cannot blame a foreign critic for assuming that the 
time may come when a State, persisting in a contu- 
macious attitude toward treaty rights or other Federal 
guaranties, would 
the 
ever, why the question does not oceur to destructive 


necessitate forcible discipline by 


Federal Government. We rather wonder, 


| not at all easy to select a supposable case 


One need only consider the limited extent to which 





a treaty with a foreign Power can in case touch 
directly on questions of local State ad: Linistration, 


situatio: 


to see how improbable a serious from such 


a cause would be, and how exaggerated are such con- 
ma 
sea 


indeed, for the two branches of treat 


ectator.”’ Except, 
guaranties— 
that of protection to property of foreign residents, and 
that providing that the privilege of using our publie 
institutions be extended to such residents—we find it 
from which 
even such a teapot tempest as that of the present 


season or of 1891 might arise. Certainly it is not our 
judgment that a nation which has carried its Consti- 
tution and its system of dual government unimpaired 


through such a terrific shock as the Civil War will be 


| compelled to amend it for the mere purpose of avoiding 


how- | 


critics how the country has so long escaped from | 


of this origin. Throughout earlier 


history, the question of State obedience to statutes, 


difficulties our 
passed by Congress but disliked by the people of cer- 
tain States, came up so repeatedly that the struggle of 
1861] the 
statesman, at least a generation before it came. 


was clearly foreshadowed, far-seeing 
Noth- 
ing of this sort can be said of the proposition set forth 
Except for the trouble of 1891 


between the Italian Government and our own over the 


to 


by the “Spectator.” 


lynching of the New Orleans Italians, we cannot recall 
a single incident where a difficulty thus originated 
assumed a serious aspect. 
the 


“American Commonwealth,” 


has Mr. Bryce analyzes 


and criticizes with utmost thoroughness, in hs 
the advantages and de- 
fects of our divided system of Federal and State gov- 
ernment, pointing out possible weaknesses in manage- 
ment of foreign diplomacy, in lack of uniformity in 
private law and matters of administration, and refer- 
ring to other obstacles which naturally would impress 
a foreigner. But of the dilemma pronounced by our 
London contemporary as possibly the most important 
raised since the Civil War, Mr. Bryce makes no men- 
tion whatever. 

The reason, we think, is fairly plain. The possible 
causes in which a dispute of this sort might arise are 
so few, the interests immediately at stake are so small, 


and the attitude of the General Government so certain 





Of 


an 


petty friction of the sort witnessed in California. 


the Japanese attitude toward the suggestion of 
outright breach with the United States, 
it 


more preposterous could well be imagined than the 


we have not 


deemed necessary to speak. Certainly nothing 
suggestion in Japan, at the present time, of breaking 
off good relations with this country. What some of 
our hot-headed newspapers and politicians have more 


need toremember is that we, too, havea stake of high 


importance in the friendship of Japan. What such 
cood relations mean to the commerce of our Pacifie 
coast hardly needs to be pointed out. What the 


lightly-predicted Japanese enmity would mean, with 
our remote and isolated naval base within easy reach 


of Tokio, deserves equal consideration. 





. 


FAILURE RECORDS—WHAT THEY SHOW AND 


DO NOT SHOW. 


When one studies the annual lists of failures, 


made up and published at the end of every twelve 


as 


months, if a crisis has oceurred within the evcle, the 
story necessarily turns on it and is solved by it; but 
when the year is an ordinarily prosperous one, too lit- 
tle comes within the record to make the presentation 
of facts complete enough to trace, through the figures 
given, the action or influence of the conspicuous events 
which have been a chief part of the year’s commer- 
cial and financial history. A crisis is a matured end 
which results as the culmination of some prolonged 
mistakes in legislation or in business methods that one 
can follow through the years in which it has been ma- 
turing and culminating. On the other hand, any year 
which has no such round-up may include many im- 
portant events but has no tell-tale. 

For illustration, by far the greatest calamity which 


to be consistent, that it is difficult to imagine an actual | has happened in 1906,and for many a year, was the 
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San Francisco fire and its attendant losses. Almost 
the whole city was blotted out of existence and the sur- 
roundings received a severe setback. 
ing that city, in population and as a business cen- 
tre, was by all odds the leading city in California, that 


State is reported by Dun as aggregating in 1906 only | 


380 failures and $2,048,259 liabilities, against 519 fail- 
ures and $2,955,689 liabilities in 1905. Instead, 
therefore, of showing an increase in casualties and lia- 
bilities in 1906, on account of the fire, &e., there is 
more than 26% decrease in both items. Consequently, 
this great calamity leaves in the record no discover- 
able marks of its inroad. 

That discrepancy, it should be added, is not 
because the figures are wrong or that the system is 
necessarily wrong. Just so, also, there are many 
other of the 1906 happenings that have materially in- 
terfered with the progress of trade and commerce 
and yet make no show in the failure records; some 
have not yet worked out their results, while others are 
incidents having little relation to failure figures be- 
cause probably not so serious as to cause at the moment 
casualties. Of this character was the car shortage and 
freight embargo—matters of very grave inconvenience 
in numerous sections, but in the failure records as given 
not noticeable even, where the‘pressure was most 
severe. 

We should expect, however, to have met with dis- 
tinct traces of some other of the prominent character- 
istics of the year’s business,and are disappointed in 
finding so little of that nature disclosed. Take the 
wide speculations that have prevailed, the extreme 


tension in money, most prominent in New York, | 


testing credit severely, and the rapid conversion there 
and in its vicinity of floating capital into fixed forms. 
These certainly are all of cankerous growth, and as a 
practical fact have been in a measure prominent in 
every part of the country. 
York has had a fearfully bad name. 


seem that the best orators of the land have searched | 


through their lexicon from A to 7 to find words terri- 


ble enough to paint in proper colors the evil work being 


carried on by speculators at this centre; besides, | 


too, what a hubbub has been made over its habit 
and capacity for absorbing capital, which, whenever 
out of occupation, flows into New York bank vaults 


by force of a natural law, to the loss of its use at | 
interior centres—a capacity so great as to lead our | 


Secretary of the Treasury in all his distributions of 
cash to discriminate against New York. Yet after it 
all, New York State shows only 1,144 failures in 1906, 


, : ra ge | 
against 1,290 in 1905; to be sure, the aggregate of lia- | 


bilities is $23,859,101 in 1906, against only $20,380,214 
in 1905, a difference which, according to the teaching 
of to-day, is of no great account, since the decrease in 
number shows that the loss comes out of the larger 


eapitalists—the troublesome millionaires. In the same | 


connection it is interesting to note that the State of 


Illinois, wherein is the more saintly town of Chicago, | 


advanced materially in 1906 both in number of fail- 
ures and total liabilities. 

Looking at the future of failures, we do not recall any 
decidedly prosperous year in which a spirit of caution 
was so marked a feature throughout as has been the 
ease in 1906. This recognition of an approaching dan- 
ger has, too, been a growth much more pronounced as 
the year has progressed, not being extended over the 


Notwithstand- | 


In all these respects New | 
Indeed, it would | 
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| whole country until the close of the year and even at 
| that late date in a modified form, and not including 
within its grasp a good many leading industries. 
With a strong and buoyant start, it took time and it 
took pressure of a highly unfavorable kind to under- 


mine the exuberant gladness and confidence the year 
began with. What undermined confidence was the 
war that has been waged against capital, making ecapi- 


| talists less venturesome, capital more seclusive, what 
| we call money dear, and rendering securities unsafe 
}and enterprise injudicious. Now that commercial 
and financial affairs have been pushed down hill, it 
will of course be harder to get them back. People 
who understand the influences governing the flights of 
capital,and howeasy it is to give it wings, were well 
aware where affairs would land when the agitation of 
the inter-State commerce rate bill began. The descent 
has not been as rapid as anticipated, because, though 
hostile bills have been passed and disturbing threats 
uttered, their execution has been delayed in large 
measure. If the spirit continues in 1907 as in 1906, 
we shall, before a decided recovery is reached, get 
where we shall secure our schooling in money wisdom 
through more serious suffering than we have had yet. 
There has been another force adverse to easy pro- 
duction accumulating influence in the last two years. 
Higher prices for raw material and higher prices for 
| Wages call for the absorption of more capital in manu- 
facture and in the stocks carried. We referred to 
this point a year ago when writing of the year’s fail- 





ures. We then said that larger expenses and a smaller 
| net profit on a given unit of capital have become the 
irule. As a consequence, those who make the most 
money must be those who handle abundant capital 


and who can afford, if need be, to lose interest in 
carrying the more costly stocks; besides that, those who 
have not large capital stand at a disadvantage in 
buying the supplies of materials they need. Thus it 
comes to pass that every advance in wages and in 
commodity values has an influence in discouraging the 
smaller trader. 





THE FUEL SHORTAGE AND ITS CAUSE. 

Developments from day to day are making it more 
and more plain that the recent coal shortage in the 
Northwest was the result of causes beyond the control 
of the railroads and for which they were in no degree 
responsible. Owing to the fact that the railroads, on 
account of the wonderful activity of general trade, 
have been overwhelmed with freight of all kinds,and 
that as a result there has been undoubted congestion 
on many different lines and in nearly all parts of the 
country, causing delays in the movement and delivery 


| of traffic, there has been a disposition to believe that 

the coal shortage was the outgrowth of the same con- 
| dition of things. Investigation is gradually establish- 
ing, however, that the scarcity of fuel in the sparsely 
settled districts of the Northwest has been occasioned 
by wholly different circumstances and causes. It 


'seems that coal dealers along some of the lines, 
j}and particularly of the Northern Pacific and the 
|Great Northern railways, did not lay in supplies 
of coal at the usual time. The reason for this 
attitude—the delay in placing orders so that the 
coal would be on hand when the cold weather came— 
is largely a matter of conjecture. It is suggested 
that the railroad rate agitation in Consress and the 
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enactment of the Hepburn Railroad Rate Bill, giving 


the Inter-State Commerce Commission great power 
over rates, induced the delay. We are told that deal- 
ers were led to think that the Commission would at 
once proceed to make vigorous cuts in rates and as 
dealers wanted to get the benefit of the lower rates, 
they held back their orders in the expectation that 
later in the season the cost of the freight transporta- 
h1o1 would be less 

Whether this be the true explanation or not, 
the facet undoubted that orders for coal for these 
pomnts were during most of the season on a creatly 


scale as compared with other years. Then, 


reduced 


ill of sudden, realizing that the time had arrived 


when they must have stocks of coal whether rates 


reduced or not, orders were given of unusual 


orders that ordinarily would have been 


were 
size for coal 
distributed over a period of several months. 
the roads were called upon to carry three to four times 
the quantity of coal they are ordinarily obliged to 
transport late in the season. In some cases the orders 
were given after snow fell and necessarily there was 


delay in delivery. The dealers, not getting their 
supplies, sought to throw the blame on the carriers 


on the plea that if only the railroads would deliver the 
enormous quantities of coal ordered by them at the 
last moment, they would have coal enough to meet the 
demands of all 

It appears, too, that indirectly the apathy of dealers 


local consumers. 
in laying in their stocks of coal at the usual time 
served to intensify the congestion in other classes of 
When the railroad managers saw what a pre- 
had themselves into, and 


that the inevitable result must be 


freight. 
the dealers 


dicament got 


distress and great 


suffering by the local communities, owing to the 


lack of the proper supplies of fuel as the weather 
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Hence, | 
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fast, the whole 


business of the roads has been deranged. 


ments through unusually freight 
They were 
unable to move as much freight as they ordinarily 
would have been able to do, and that fact served at 
once to increase traffic congestion and to reduce the 
earnings. 

The experience on the present occasion shows how 
futile must be any legislative meddling with the prob- 
lem, as is now proposed. The daily papers have 
recently reported that a bill was ready for introduction 
in Congress providing that when a shipper asks for 
twenty-five cars or less it shall be the duty of the ear- 
rier to provide them within three days, and if he re- 
quests more than twenty-five cars, then within ten 
davs. The carrier is to forfeit to the shipper one dollar 
per car for each day’s delay and to be liable for all 
damages suffered by the shipper and for the cost of 
any suit he may have to bring to recover indemnity. 
But how would the carrier fare under such a situation 
with regard to coal as we have described above ? If 
dealers delay in laying in supplies and then rush in 
orders for enormous quantities of goods, is the railroad 
to be penalized for the dilatoriness of the dealer? 

A law suchas proposed would be wholly impracticable. 
There would be no inducement for expediting shipments 


| if consignors knew that the carrier was under obliga- 


| ter how unreasonable the demand. 


tion to furnish the cars whenever demanded, no mat- 
The result would 


be the crowding of shipments of goods into a space of 


vrew colder, they redoubled their efforts to relieve | 


the situation and rushed coal shipments through 
in extra quick time. This seriously interfered with 
the ordinary movements of freight. It seems to 


coal largely in box ears. 
and in this case the trains in numerous in- 
But 


the ordinary trend of freight in that section at this sea- 


westward, 
stances were run on passenger train schedules. 


Grain, for instance, is pressing for 
With the 


west- 


son is eastward. 
shipment eastward in enormous volume. 
cars employed in other work—in moving coal 
ward 
ward was correspondingly reduced. It will be recalled 
that both the Northern Pacifie and the Great Northern 


for the month of No- 


in their statements of earnings 
vember reported losses in earnings as compared with 
the corresponding month last vear, as they do now 
also in their returns for December. We commented 
on the November loss as being rather strange at a 
time when the roads had, aceording to ¢ lI accounts, 
more freight than thev could handle. That the grain 
ven 1 been smaller is fro the 
s ) ed difficult to understand why 
t ) ¢ =] ye } 7 \ hes ) l¢ 
L by ver § } ie sses oO reign 
\ = being oi | such . hi 
} ‘ pp n ho 
( ns : I t Vi On 
of ( unt o hat had h 
carried ar he need for rush hese coal ship- 


The shipments are made | 


the number available for grain shipments east- | 


be the practice on these Northwestern roads to ship | the effect on prices, 


a few of the busiest weeks. Under such an arrange- 
ment it would be absolutely impossible for the roads 
ever to have an adequate supply of equipment and the 
cost of obtaining such supply, if it were really obtaina- 
ble, would be forbidding, for it would inevitably fol- 
low that the equipment must remain idle a good part 
of the remainder of the year. Nor would such an 
arrangement be to the interest of the producing and 
manufacturing that the whole 
season’s cotton crop or the grain crops were rushed to 
What would be 
and where would the room be 


interests. Suppose 


the seaboard within a month or two. 


found to store the produce or the ships to carry it 


as 


away ? An even or equal distribution, as nearly 
may be, over the different months of the year is what 


should be aimed for. Moreover, only in that way 


ean due economy in operations be attained, making 





it possible to transport freight at lower rates than 
could otherwise be done. 
RIGHT OF WOMEN TO WORK AT NIGHT. 


In our issue of Aug. 18 last we referred to a decision 
of the Court of Special Sessions of the First Division 
of the City of New York declaring unconstitutional a 
labor statute forbidding adult women to work in fac- 
the morning or after nine at night. 


tories before six in 


The case was subsequently carried on appeal to the 
Supreme Court, and the Appellate Division of that 
Court in the First Department last month handed down 

lecision affirming the judgment at Special Sessions. 


The ground upon which the lower court held the statute 


valid was that to labor and to employ labor are in- 
herent and inalienable rights of our citizens and cannot 
be taken away in whole or in part unless upon the 
oad ground of public good, which must be apparent 
and cannot be predis ated on legislative dictum. 
Justice Olmsted, who wrote the opinion at Special 


Sessions. “It may be stated as 


put the matter thus: 
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a well-settled legal proposition that the right to labor | 
and to contract for that labor is both a liberty and a 
property right; when, therefore, the Legislature enacts | 
a statute such as that under consideration, it must be | 
admitted that it has infringed in the enactment the 
rights which are very clearly accorded by the Con- | 
stitution to the individual citizen.”’ 
This opinion and the reasoning employed in it the | 
The case | 


Appellate Division now adopts as its own. 
was that of the People of the State of New York vs. 
David L. Williams, who conducts a printing and book- 
binding establishment up town. The law has been 
on the statute books for a number of years, forming 
Section 77 of Chapter 415 of the Laws of 1897 and 
has been amended from time to time. One night in 
January 1906 a deputy factory inspector visited the 
bookbindery of Mr. Williams and found some girls 
at work of full legal age, enZaged in their usual occu- 


pation of folding sheets and doing other similar work 
customary in binderies, and for which girls with their 
deft fingers are peculiarly adapted. It would be a 
hardship to deprive girls of employment of that kind, 
since the pay for night work is much higher than for 
day work, and, furthermore, night work is essential 
on many different papers and periodicals which cannot 
be sent to press until late at night and which must be 
ready promptly for distribution to the reading public 
the next morning. 

Nevertheless Mr. Williams, as one of the proprietors 
of the establishment referred to, was found guilty of 
a misdemeanor in having employed one Katie Mead 
to work in his establishment after nine o’clock at night 
on certain specified dates. The law says “that no 
minor under the age of 18 years and no female shall be 
employed, permitted or suffered to work in any factory 
in this State before six o’clock in the morning or after 
nine in the evening of any day.’’ The word “‘factory,”’ 
as we have on previous occasions pointed out, has a 
very broad designation, the statutory definition of 
it being as follows: ‘‘The term factory when used in 
this chapter shall be construed to include also any 
mill, workshop or other manufacturing or business 
establishment where one or more persons are em- 
ployed at labor.”’ 

At the trial the deputy inspector was called to prove 
the bare fact of employment after prohibited hours 
in a factory. The accused offered no evidence and 
was thereupon found guilty. 
of judgment, the defendant, through his counsel, con- 
tended first that Section 77 of the Labor Law, under 
which the conviction was had, is in contravention of 


Upon a motion in arrest 


the Fourteenth Amendment of the Federal Consti- 
tution, in that it is an infringement of the privileges 
and immunities of the citizens of the United States, 
and denies to women the equal protection of the laws; 


second, that it contravenes Article 1, Section 6, of the 
State Constitution, in that it deprives a citizen of her 
1 
i 





iberty and property without due process of law. 


plea in justification of the Statute was 


he State, namely that it was enacted to | 


urged by 

protect the comfort, welfare and safety of the whole | 
people, and the individual must suffer this curtailment 
of his granted rights in the interest of the common 
good. But Justice Olmsted quoted the decision of | 
the United States Supreme Court (Lochner vs. New | 
York, 198 U. 8. R., p. 45) in the case where it was | 


attempted to fix a ten-hour day for employees of bak- 
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| the offense charged. 
|ready stated, of the Labor Law) contains two inhibi 


eries and confectionery establishments, which the 
Court, as will be remembered, declared unconstitu- 
tional. In that case it had been urged that it was to 
the interest of the State that its population should be 


| strong and robust, and therefore any legislation which 


might be said to tend to make people healthy must be 


valid as health laws enacted under the police power 


of the State. 
said that if this be a valid argument and a justifica- 


But the United States Supreme Court 


| tion for this kind of legislation, it would follow that 


the protection of the Federal Constitution from undue 
interference with the liberty of person and freedom of 
contract is visionary wherever the law is sought to be 
justified as a valid exercise of the police power. Said 
the U. S. Supreme Court in that case: ‘“‘The Act is 
not within any fair meaning of the term a health law, 
but is an illegal interference with the rights of indi- 
viduals, both employers and employees, to make con- 
tracts regarding labor upon such terms as they may 
think best or which they may agree upon with the 
other parties to such contract. Statutes of the nature 
of the one under review, limiting the hours in which 
grown and intelligent men may labor to earn a living, 
are mere meddlesome interferences with the rights of 
the individual.” 

Applying the same course of reasoning to the New 
York statute prohibiting the employment of women 
after nine o’clock at night, Justice Olmstead, as already 
said, reached the conclusion that it was clearly uncon- 
stitutional. Moreover, to him the New York law 
seemed class legislation of a peculiarly objectionable 
type. He referred to the fact that there was no pre- 
text that the building in which the Mead girl had been 
employed was insecure, the light bad, the ventilation 
defective,or the general sanitary conditions deficient. 
On the contrary, the deputy factory inspector had tes- 
tified that in those particulars ‘‘it is the best factory 
of the kind in New York City.” Justice Olmsted 
pointed out that the statute which would prevent 
Katie Mead from working in a factory after nine o’clock 
under the best sanitary conditions offers no prohibi- 
tion against her doing the same work in a hall bed- 
room in a tenement house, under conditions more 
detrimental to her health. ‘“‘Why this distinction,” 
he asked, ‘between two possible mothers of future 
citizens if this be simply a health regulation? The re- 
lation of the subject of the statute to the public health 
and common welfare seems altogether too remote to 
sustain it as a proper exercise by the State of its police 
power.” 

We review thus at length the points made in the 
opinion at Special Sessions, because Justice Scott, in 
delivering the opinion of the Appellate Division, did 
not feel called upon to enlarge upon it, saying that 
Justice Olmsted’s opinion discussed the Constitu- 
tional infirmity of the labor statute upon which the 
prosecution was based so satisfactorily that there 
seemed no need of adding to it. In view of the fact, 
however, that two of the justices of the Appellate 
Division dissented (Houghton and Ingraham were 
the dissentients) , he deemed it proper to point out that 
confusion seemed to have arisen as to precisely what is 
The statute (Section 77, as al- 


tions. It forbids the employment of any minor un- 
der the age of eighteen years or any female of any age 
in any factory before six o’clock in the morning or af- 
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ter nine o’clock in the evening. It is this clause which | cumstances combined to swell the volume of the bank 


The other 
prohibition is quite distinct and forbids the employ- 


the defendant was charged with violating. 


ment 
hours a day or for more than sixty hours in the week. 

The two 
The first 
Court 


woman or minor shall work, for permitting such work 


unrelated. 


which was the only one in question before the 


inhibitions are separate and 


has nothing to do with the length of time a 


for an hour or even less time within the prohibited 


hours is a violation of the clause. Justice Scott was 
prepared to admit that, for physical reasons, a woman 
cannot, speaking generally, work as long or as hard as 
that if the Court 


limiting the 


a man, and he was careful to say 


had to consider a statute number of 


hours per day or per week, during which a woman 


might work, the argument put forth to sustain the 


clause under consideration “would be apposite and per- 


suasive.” But that question was not before the Court. 


Its discussion, Justice Scott thought, served rather 
to cloud than to clarify the question alone presented 
for determination. The provision under examination 
was aimed solely against work at night, without re- 
gard to the length of time during which work is per- 
formed or the conditions under which it is carried on. 
In order to sustain the reasonableness of such a_pro- 
vision, the Court would have to find, Justice Scott 
pointed out, that, owing to some physical or nervous 
difference, it is more harmful for a woman to work at 
night than for a man to do so, for concededly, he said, 
the clause in question would be unconstitutional if it 
applied to men as well as to women. He was not 


aware of any such difference, and in the discussions 


| 
| 
1 
| 
| 
| 


of anv such minor or woman for more than ten | 





that took place none had been pointed out to him. | 


The order at Special Sessions was therefore affirmed. 





CLEARINGS AND SPECULATION IN 1906. 


Like all the other indications of trade tivity, the 
records of bank clearings for the calendar year 1906 
tell a tory of continued growth and « Vpa sion. In 
re' Ving the bank exchanges for the prece ling year 
(1905), we found that the totals far surpassed those of 
the best preceding period of twelve months. Now for 


1906, with a further large increase, even this previously 


unexcelled aggregate of 1905 is left far behind. Of 
course, however, there is nothing very surprising in 
that fact. All through the year our factories and other 


industrial and business establishments were turning 
out an unequaled quantity of wares and goods, and 
practically every line and department of trade was 
seeking to enlarge its output; for it is literally correct 
to say that the demand for all classes of goods was 
all the time in excess of the supply. In the case of 
the metals trades, and more particularly in iron and 
steel, this was conspicuously true, leading finally to 
considerable importations from abroad to supplement 
the home Furthermore, the 


production. country 


harvested another large series of grain crops, and the | 


cotton crop also ran much ahead of the reduced yield 
of 1905. 
—though not to any very great extent in the mercan- 
On the New York Stock 


Speculation was also more or less in evidence 


tile markets. Exchange 


the share sales reached figures never before attained, | 


even though the general course of values was not up- 


ward. On the other hand, the tendency of mercantile 


prices was upward. + In brief, all conditions and cir- 
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clearings. 

Taking the total of the exchanges for the whole 
1906 159.808 
million dollars, against 143,909 millions in the calendar 
year 1905, only 112,449 millions in 1904 and but 109.- 
209 millions in 1903. 
11%, 


conditions were adverse, it is not far from 50°%. It 


country, the aggregate for reaches 


The increase over 1905 is fully 
and as compared with 1903, when many of the 


s also noteworthy that the ratio of gain over 1905 at 
New York does not vary greatly from that in the rest 
of the country. At New York the further growth in 
1906 was 11.6%; outside of New York it was 10.1%. 
Such a close accord as this is rare. On account of the 
part played by financial transactions at this centre, 
and yet more on account of the fluctuations in Stock 
Exchange speculation, the course of clearings here is 
often quite different from that elsewhere—the two 
movements in some years having been the exact re- 
verse of each other. In the following we compare the 
clearings for 1883 and the twenty-three years since then 
for New York alone and for the points outside of New 
York, bringing out conspicuously the fact mentioned. 








In Clarings In Inc 

Year New York ” Outside or Total W 

Clearings De Nuw York. Dec Clearings. Dec 

j > A 7 Y c 
1906 . -| 104675828,656) + 11.6'55,132,812,330) + 10.1) 159,808,.640,986 +11.6 
1905 -|93 822,060,202) + 36.7) 50,087 388,239) + 13.9) 143.909.448.441) + 27.7 
1904 68,649,418,673| +4.1 43,.800,245,342) +1.3)112,449,664,015 +3.0 
1905 .. 65,970,337 955 13.6 43,.238,S49,S090 +3.S8) 109,200. 187,764 7.4 
1yn2 76.328, 189,165 3.9) 41,695,109.575, +6.7, 118,023,298,740 0.4 
1901 79, 3S,US2 } 11S .O15, 182) +37.6 
iyo0 ) , 70,549,683 5 







35.805, 104,905 


ISSS $1,100,027,521 7 


It will be seen from the foregoing that in both 1903 
and 1902 New York sho 


the country recorded gains On 


wed losses while the rest of 
the other hand, in 


recovering its previous ‘osses, had 


1905 New York 
36.7% gain, while the rest of the country had only 
13.9% inerease. Another circumstance with reference 


to the outside clearings is worth alluding to. In these 
outside clearings the course has been uninterruptedly 
upward year by year s nce 1896, when doubts regard- 
ing the country’s standard of values was definitely 
removed as a result of the Presidential election of that 
year. The amount and ratio of the gain has varied 
considerably from year to year, accordingly as con- 
ditions were extremely or only partially favorable; 
but the gan itself has been continuous. As a conse- 
quence the outside clearings in 1906 reached 55,132 
million dollars, as against only 38,982 millions in 1901 
and but 22,375 millions in 1896. As Stock Exchange 
speculation is so much less a factor at the outside 
cities, the prodigious growth shown in their totals is 
a highly significant fact, reflecting the growth in popu- 
lation and in manufacturing and mercantile trade in 
all parts of the country. 

With reference to New York, Stock Exchange specu- 
lation is always a factor present in bank clearings. 
And during Stock 
Exchange, as already indicated, were of extraordinary 


1906 the share dealings on the 


magnitude. It is true that most of the dealings in 


stocks on the Exchange are now cleared through the 
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Stock Exchange Clearing House, and hence 


dealings do not directly enter into the volume of bank 


exchanges. Nevertheless, as we have many 


pointed out, indiree tly Stock E xchange business does 


affect very materially the course and volume of bank 


exchanges. lor the purpose of indicating the course 


Kixchange speculation for a long series of 


of Stock 
present the following table: 

SHARES SOLD AT NEW YORK STOCK 
EXCHANGE 


years past, we 


NUMBER AND VALUE OF 









Stocks, A Values Stocks. Aver Valucs 

Year S €8 Price. (approximate) | Year Shares. Price., (approximate) 
$ $ 

1906 _ 284,298,010) 94.2 |23,393,101,482' 1896 54,654,096 969,940 
1905 . 263,081,156, 87.3 |21,295,723,688 |1895 66,583 ,232 338,604 
1904 . 187,312,065) 69.9 | 12,061,452,399) | 1894 49,075,032 942,769 
1903 - 161,102,101) 73.2 |11,004,083,001) 1893 .| 80,977,839 .260, 
1902 . 188,503,493) 79.9 | 14,218,440,083 /1892 ~ 85,875,092 
1901 .. 265,944,659, 79.0 |20,431, 960,551) 1891 | 69,031,689 
1900 ./138S,380,.184/ 69.2 | 9,2 1890 .| 71,282,885 
1899 .| 176,421,135) 78.6 | 13,4: 1SS9_ 72,014,600 
1898 poets re ee 5 ISSS ., 65,179,106 5 
1897 77,324,172) 67.0 978 1887 - 84,914,616) 61. 1 4. 508, 778, ‘399 





Scrutiny of the foregoing table reveals that in every 





| 
such | 
| was 


times | 


little doing bonds all through the year—and this 
true of the dealings 
over the counters of bankers and bond houses than of 


for the 


even more conspicuously 


those on the Exchange. No doubt one reason 


inactivity was the tension which prevailed in the 
f this 


money market most of the year. Because 


|}and the activity of trade, more remunerative employ- 


B’'k stocks 


wav Stock Exchange business during 1906 was of un- | 


Altogether the sales reached 
263,081,156 shares in 
1903. The 
does not always furnish a 
for these 


exampled magnitude. 
984,298,010 shares, as against 
1905 and 161,102,101 

of shares dealt in 


only shares in 
number 
clear indication of the course of the dealings, 
share transactions may be made up more largely in 
The par value 
This item 
but referring to a 
statement given on page 22 of the issue of our “Bank 
and Quotation” Supplement of last Saturday, it is 
found that the nominal or par value of the share sales 
was 24,843 million dollars for 1906, against 24,400 
1905, 1904 and 15,028 
1903. little 
difference between 1906 and 1905, but a very marked 
difference as compared with 1904 and 1903. When 
we have regard to market values, which is perhaps the 


one vear than another of $50 shares. 
of the shares affords a much better guide. 
is not contained in the above table, 


millions in 17,393 millions in 


millions in On this basis there is very 





| Dee . 20,457,052:1,714,761,550,1,675,498,27931,! 


best guide of all, the comparison is much the same, 
the total for 1906 being 23,393 millions, against 21,295 | 
millions in 1905, but as against only 12,061 millions 
in 1904 and 11,004 millions in 19083. This serves to | 


reveal why the gain in bank clearings in 1905 was so 


| years, but the 


much larger at New York than elsewhere, and also | 
why in 1906 the ratio of increase was very much like 
the increase for the rest of the country, New York City 


showing simply a normal addition in accord with the 
development and expansion in trade for the country 
asa whole. 

We have stated that the course of stock prices in 
1906 was not upward. In this we have reference to 


the market as a whole. 


the highest prices were made in the early months. 
Yet there were exceptions to the rule, as always hap- 
pens, and some of 
spicuous instances of their kind. Take Union Pacific, 
This sold at 13844 May, 
,on the announcement of the increase 

basis of 10% 
19534. 


stocks made striking advances. 


for example. but in Sep- 


tember divi- 


dend 
up to 


per annum, the stock moved 


the other Pacifie 


A table was given in 


Similarly some of 


our “Quotation” Supplement last Saturday (page 22) 


showing the course of prices for all the leading groups 
of stocks 

Another characteristic of Stock Exchange specula- 
1906 should not While the 
far the largest ever reached, the 
There was very 


tion in be overlooked. 


share sales were by 
small scale. 


bond sales were on a 


In the great majority of cases | 


these exceptions were very con- | 


ment for money was to be had than by making invest- 


ments in bonds. The annexed statement shows the 


details of the stock and bond sales for the last two 
years. 
Twelve Months, 1906 Twelve Months, 1905 
Descript'n — - -- -- - 
Par Value Actual Aver. Par Value Actual deer. 
or Quantity Value Price or Quantity. Value. Price. 


St’k/ Sh's 284,298,010 263,081,156 

Val_ $2484 4 482 94.2 $24400,096,780 $2126 
RR.bonds $605, 33,750, 97.6 $ 
Gov't bds 1,809,800 $1,988,334 109.9 
State bds 588,850 $61,694,258 91 
$728,500 $1,405,953 193.0 










Pp 


797, 
$2,070,957 2 


Total __ $25519,206,325 $24049,023,777 94. 2 $25425,373,850$22259,165,936) 87.5 
Grain, bu $48,109,250 367,824,860 S82e¢ 478,432,825 446,016, 82003 \¢e. 


Total val $24416,848,337 $22705,182,756) - 


The de: lings i in stocks were more evenly distributed 
between the different quarters of the year than is 
usually the case, as will appear from the table we now 
introduce, giving the share transactions by months and 
by quarters for each of the last two calendar years. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE 


1906. 1905. 
M'th Number ; Values Number Values. : 
Shares. “Par. ia Actual, g gure. ; __ Par. i Ac ‘tuat. 7 
| a ong ie “i ga a 3 x ez $ e 
Jan ~ 38,512,5483,513,808,7003 333,481,498 20,79 5581 931, ey 4001 ,374 870,687 









Feb ~ 21,699,800 1,968,990,600 1,831,598,764 2 
Mch. 19, 467. 684 1,729,841,900 1,591,417,290 29, 


7,850/2,014,562,018 
708, 955,975 2. 178, 193.1 156 


Istgr79, 680, 032.7 212,641,2006,756, 497, 552.75 2281 5,567 625, 5,661 
Apr - 24,330,919 2 > .158,016,950 1,928,7¢ 49, 870) 29° 2 
May. 24,026,049 2°043,050,800 


June 20, ou 3911, 744, 464,300 1,£ 













"484.627 








.485 5,883 049,300 5,428,607,1 12 
10996,232,773 







6 m’s 14837 
July. 16,346,2 y 
Aug. 31,804, 8162, 847 
Sept. 26,018,2702,159,177 


969 12796, 797, 
4 


5,735 1,836,932 ,2¢ 
0441, 488, 401,35 





550.2,155.974. Sea10012, 





3d qr74, 169, 307 6,454,805 ,000 6,167 ,934,307 49, 191, 434/4,539 822,200 4,057 696,606 


9m 222546 698 19612,978,2 


Oct — 21,894,130 1,882,466,875 1,7 
Nov. 19,400,130 1,633,318,300 1,¢ 


50 18296, 605,699 187 054 403) 17336 ,619,825 15053,929,379 

498,764 17,674,807 1,63 j 3801, 458,976,410 
498,740 26,82 i 407 
7 AV2 










178, 330, 





59.343 i, 









¢thqr 61,751, »,230 546.7255 ,096 ,495,783'76 026,753 7,063 476 ,955,6,241,794,309 


Year 284208 010 24843,524,¢ 23393, 101,482 263081,156 24400,096,780 21295,723,688 





Not only did the bank clearings for the country as 
a whole during 1906 far exceed those of all previous 
and sections of the 


different cities 


country nearly all enjoyed the same distinction. 
Here is a table showing the course of bank clearings 
both for 


the closing 


at the leading cities for the last four years 
the full twelve months and for December, 


month. 
BANK CLEARINGS AT LEADING CITIES FOR DECEMBER AND TH E YEAR. 












December Jan. 1 9 Dee. 31 
(000 0008 1906 1905 1904 1903 1906. 1905. 1904. 1903. 
omithd.) $ $ “ ~ § $ 8s 
} New York 9,228 9,690 8,501 68,649 65 970 

Chicago 1,007 995 S60 8,§ 190 8,78 

Boston 719 712 644 3.632 6,7 

Philadelphia 668 623 624 5 

St. Louis 272 261 259 

Pittsburgh 230 228 203 

San Francisco 203 170 140 

| Baltimore 131 131 120 

Cincinnati 111 111 110 

Kansas City 128 110 100 

Cleveland 75 79 62 

New Orleans 114 114 2 

Minneapolis 102 n7 95 

Louisville 5 5D 51 

Detroit 57 fi 49 

Milwaukee 15 43 10 

Providence 38 7 31 

Omaha 16 10 SS 13 

Buffalo 36 32 30 28 396 

St. Paul 41 34 31 27 119 

Indianapolis 35 33 29 27 366 

Denver it) 30 26 21 350 

Richmond 27 26 23 19 303 

Memphis 28 32 28 31 248 

Seattle 43 29 20 18 486 

Hartford 16 i4 12 il 183 ‘ 

Salt Lake City 33 25 16 17 288 156 56 
Total 13.524 13.798 12.254 8,781 152,046 137,154 106,853 103,74 

Other cities : 741 655 566 514 7,763 §=96,755 = 5,768 ja i , 
Total all .14,265 14,453 12,820 9,295 159,809 143,999 112,621 109,209 

Outside New York. 5,037 4,763 4,319 3,797 55,133 50,087 43,972 43,239 
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striking way, however, to indicate the 


The 


generally satisfactory condition of affairs during 1906 


most 


and the resulting further growth in clearings is to note 
that out of the whole 108 cities which have clearing 
houses and appear in our records, there are only six 
Ill.; Ill.; 
Memphis, Tenn., and 
1906 a smaller total 
detailed 


Peoria, Jacksonville, 
N. Br 
report for 
1905. 


altogether, namely 
Canton, Ohio; 


Ga., 


Fargo, 
Augusta, that 
of clearings A 
showing the clearings for the last two years at every 


than for statement 


clearing-house city was published in the ‘‘Chronicle”’ 
of Jan. 5 1907, page 1. 

We annex still another table to show the clearings 
both the totals for the whole country and 
It will be observed that 


by months 
those outside of New York. 
the ratios of gains were very large in the first quarter 
of the year, more particularly during January and 
February. Speculation was active on the Stock Ex- 
change at that'time, and furthermore the winter was 
very mild, doing’away with many of the interruptions 























to trade operations often encountered in these 
months. 
MONTHLY CLEARINGS 
Cle r TotaljAll Clearings Outside New York 
Vonth 
1906 1905 1906 1905 ‘ 
$ $ $ $ 
Jan 16,321,500,279 11,848,355,885' +37.8) 5,083,299,601 4,113,631,330 23. 
Feb 12,462,794,035 10,650,663 ,817 17.0; 4,138,370,511, 3,532,344,55 7 
Mch 12,993 090,785 12,918,414,969 0.6 4,.615,856,.596, 4,.187,006,472 10 
Ist q £1,777,.385,099:35 671 18.0) 13,837 ,526,708' 11,832,982,357 +1690 
Apr 12,884,433,514 2,015) +1.2) 4,341,197,947) 4,054,435,555 +7.1 
M: 13,218,402,167 12,059,910,.393) +9.0 4,425,373,088) 4,175,862,97¢ +6.0 
June 2,230,933 383) 10,815,069, 816 13,1, 4,414,712,521| 4,079,759,697' +8.2 
2d q 8,333 769,069 35,610,212,224 +7.6 13,181,283,556| 12,310,058,228) +7.1 
168 71,027,646,895 + 12.8/27,018.810,264, 24,143,040,585 + 11.9 
$23 10,866,702,211) +7.1) 4,383,460,720 4,027,669,659 +8.8 
7,908, 10,902,728 ,326) + 20.4 516, 3,921,963,406) +9.6 
868 10,885,727.807 14.8! 4, .626,823' 4,026,268,430' +3.9 
599 32,655,158,344 14.1 12,865,604,455, 11,975,901,495) +7.4 
9 mos. 117380,317,.767 103682,805,230) + 13.2 39,884,414,719 36,118,942 080 + 10.4 
Oct 14,52 12,624,016,403 15.1 5,185,224,067) 4,598,003,486 + 12.8 
Nov 13 2) 13,149,940 ,260 +3.7; 5,025 { 4.607,.269,049 +9.1 
Dec 14 14,452,686 ,539 1.3) 5,037, 4.763,173,624 +5.8 
ith qr. 42,428.323,219 40,226,643 202 5.5 15,248,397,611 13,968 ,445,559) + 9.2 
Year. 159808,640.986 143909.448,441) + 11.0 55,132.812,330 50,087,.388.239) + 10.1 
In grouping the clearings for the different sections 


of the country, a feature observed in previous years 
is still in evidence. We mean that the largest ratio 
of improvement is reported by the Far Western and 
Pacifie Coast group of cities. We all know that new 
communities are springing up there and that industrial 
progress is exceptionally marked in that part of the 
ven S 


dire suffering the city sustained through earthquake 


country. an Franciseo, notwithstanding the 
and fire, shows pretty nearly 9% increase over 1905 
increase in 1905 over 
is 20.6%; at 


For the Pacific 


in its clearings, following 19.6% 
1904. At Los Angeles the 1906 gain 
Portland, 23.1°7: at Seattle, 61.4% 

eroup as a whole the 1906 increase is 19.6%, 


nuch higher than th 


which is 


e percentage of gain for any other 


group or section. The Middle group shows 11.4% 
increase, the New England 8.7. the Middle Western 


.1 and the 


pointed out 


8.9, the Southwestern and Northwestern 11 
It 
that every group records an increase for every three 


] 
ie 


Southern deserves also to be 


8.3 


of the year—with a single exception. 


is the Pacifie 


months period 
This exception group, which in the see- 


ond quarter alone had smaller clearings for 1906 than 
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| parisons with the years preceding. 


for 1905. The reason can be easily guessed—that was 
the period when San Francisco was overtaken by the | 


alamity already referred to. table we now 


The 


resent gives the clearings by groups for each quarter 


the last six ve 


ars 





. 
Clearings Reported. First, Second Third Fourth Total 
Quarter. Quarter. Year. 


(0008 omitted.) Quarter Quarter. 













































1906 .. 27,939, 152,486 24 ,403,5: 104,675,829 
1905_. 23, 2 23,300,154 20,679 7 93,822,060 
New York 1904 14 14,203,962 15,2 68,649,419 
1903 18, 7,266,076 14, j 5.97 
1902 17, 19,125,518/19,215 
1901 19,911,550, 24,823,104 16,058 
1906 3. 3,415,476 3,166 
1905 2 3,107,080 2,955 
Total other 1904 24 2,452,473 
Middle 19035 2 2, 2 
1902 2, 2 
1901 2 2, 
(1906 2,456,888 2,5 
1905 2,108,959) 2, 
Total 1904 l, 1,8: ° 
New England. | 1903 Fe 1, d 
1902 1 1,f 47 d 
1901 1, 2. 1658 8,096 
1906 3, 4,330,109, 16,043,501 
1905 3,£ 4,051,192! 14,738,126 
Total 1904 3,1 2 3,627,978) 13,285,825 
Middle West 1903 3. 289,499 399 002 5 
1902 3,034,387 2,033 3,242,836, 12, 3 
1901 2,590,112 7 3,110,955, 11,371,519 
1906 1,648,785 1 
1905 750,759 889 357 
Total Pacific 1904 641,380 675,988 
1903 635,979 9 656,104 
1902 528,436 561,746 586,180 
1901 433,886 469,001 $95,928 
1906 1,035,241, 1012,388 1,028,123 
1905 899,463 925,623 938 956 
Total 1904 842,147 782,080 843,551 
other West 1903 793 462 800,884 $17,497 
1902 771,439 737 462 782,528 
1901 652,104 689,388 733,408 
1906 902 .756,766 1,659,030 7,601,443 
1905 .700; 1,670,575 1,597,465 7,020,605 
Total Southern 1904 762,981 448,075, 1,412,180 6,540,526 
1903 55 j 1,328,901 5,869,059 
1902. 1,235,672 », 450,132 
1901 180,193 1,086,644 4,890,271 
‘1906 38,336,769 3 164 159,808,641 
1905 35,610,212 5,158 143,909,448 
Total all 1904 .626,087 093 36 112,621,013 
1903 22,886 395 ¢ 109,209,188 
1902 521,07 72,016 31,328,967) 118,023,299 
1901 913 ,3. 291 ,026,29,150,519 118,410,015 
1906 3,181,283) 12,865,605 55,132,812 
1905 2,310,058, 11,975,901 50,087 388 
Outside 1904 421,925 10,346,425 43,971,594 
New York 1903 8 856,810 10,370,508 43,238,850 
1902__ 10,115,880, 10,395,553 10,056 41,695,109 
1901 9,143,583 10,090,233 38,982,329 
With reference to speculation on the mercantile 
exchanges, there are few reliable data. No official 
record is furnished of the amount of sales on the 


Cotton Exchange, and hence it is not possible to indi- 
cate the extent of the transactions or to make com- 
On the Produce 
Exchange the volume of business appears to be 
In this too, no official 


steadily contracting. case, 


| data of the dealings are availabie, but, following our 


practice of previous years, we have made up from the 
figures given from day to day in the daily papers cer- 
tain results which ought to furnish a fairly close ap- 
proximation to the actual totals. From these re- 
sults it appears that the total of the grain sales (spot 
and options) in 1906 amounted to only 448 million 
bushels, against 478 million bushels in 1905 and 627 
million bushels in 1904. ransac- 
tions in quarter-year periods is furnished in the fol- 


A synopsis of the 


lowing: 
SALES OF 


(Two ciphers 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

The public sales of bank stocks this week aggregate 85 
shares, of which 80 shares were sold at the Stock Exchange 
and 5 shares at auction. The transactions in trust com- 
pany stocks, all auction sales, reach a total of 70 shares and 
include the first public sale of Carnegie Trust Co. stock, of 


which 50 shares were sold at 200. 





Shares. BANKS—New York Low. High. Close Last previous sal 
5 Citizens-Central Nat. Bank. 145 145 145 Sept. 1906—- 145 
rs0 Commerce, Nat. Bank of 1824 183 183 Dec 1906 181 
rRi COMPANIES—-New York 
50 Carnegie Trust Co 200 200 200 First sale 
20 Lincoln Trust Co 395 bo B95 395 Nov 1906 396 Le 


r Sold at New York Stock Exchange 

-Two opinions rendered this week settle definitely the 
status of the stock transfer tax of this State. In the case 
of Albert J. Hatch, who sought to test the validity of the 
law of 1905, which imposes a tax stamp of 2 cents on “‘each 
hundred dollars of face thereof,’’ the 
United States Supreme Court on Monday sustained the 
decision of the New York Supreme Court, the Appellate 


value or fraction 


Division, First 
Appeals, upholding the constitutionality of the law. The 
other decision this week was handed down by the Court of 
Appeals at Albany in the case of Irving K. Farrington. 
This declares the amendment to the stock 


unconstitutional. 


transfer tax, 
which became operative last May, to be 
Under the amendment a 2-cent tax was required on each 
share of one hundred dollars of face value or fraction thereof, 
instead of on ‘each hundred dollars of face value or fraction 
thereof,’ as specified in the law as originally passed. The 


decision was unanimous,and holds the Act unconstitutional | 


on the ground that it denies to the transferrers of the stock 


Department, and the New York Court of | 
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are: Richard Young, A. P. Heinze, O. F. Thomas, Chestet 
Glass, Stanley Gifford, Max H. Schultz and F. Augustus 
Heinze. The other members continuing include: W. F. 
Carlton, William Ballin, John F. Kehoe, Seth M. Milliken, 
C. W. Morse, H. F. Morse, M. M. O’Brien, Dick 8. Ramsay , 
William Skinner, E. R. Thomas, R. M. Thompson and 
Warner Van Norden. 

Interests identified with the Bank of Discount, this 
city, of which Joseph G. Robin is President, in conjunction 


| with those of the Northern National Bank, in which three 


of the par value of less than $100 per share the equal protee- 


tion of the law within the meaning of the Constitution. 

In answer to an inquiry made in behalf of the projectors 
of a company to be formed in Iowa for the purpose of insuring 
bank deposits, Attorney-General C. W. Mullan of that State 
has decided that bank deposits are not the subject of insur- 
ance under Iowa laws, and therefore the formation of such 
a company would be illegal. Mr. Mullan in his opinion says 
a careful examination of the provisions of the statute relating 
to insurance “‘fails to disclose any authority given by statute 
to insurance companies transacting business in this State 
to insure depositors against loss caused by the failure of the 
bank in which deposit is made through the dishonesty of its 
officers or employees, or from other cause. Under a familiar 
rule of law the naming of the character of risks which may be 
insured against excludes all others, and as no authority is 
found in the statute for the insurance of bank deposits, it 


follows that such risks are excluded by the law-making power | 


of the State, and that no insurance company authorized to 
transact business under the laws of this State is authorized 
under our statute to enter into a contract of insurance of 
that character. Bank deposits are therefore not the subject 
of insurance under the laws of Iowa.” 


Many important and unexpected changes occurred in | 


the control and personnel of the banks in this city at the 


annual meetings of the stockholders and direetors last 


centres in the admission of 
Mereantile National Bank, 


President of the Libs rtv 


Especial interest 
Heinze into the 
the resignation of E. ¢ 
National Bank. and the selection of F. B. Schenck, the 
former President of the Mercantile National Bank, 
consolidation of the Bank of Discount and 
and the 


luesday. 
F. Augustus 
‘, Converse, 


to suc- 
ceed him, the 
Northern National Bank with the 
consolidation of the New York National Ex 
the Irving National Bank. 


Che election of the Mer 


Riverside Bank, 


change Bank with 


antile National Bank resulted 
Gould interests, the 
control of F. Augustus Heinze, 

and Charles W. Morse. Mr. 


in the retirement of the direction of 
the institution resting in the 
O. F. Thomas, E. R. 
Heinze was accordingly by 
succeeding F. B. Schenck; 
elected Vice-President and E. R. Thomas and Chester Glass 
were elected new Vice-Presidents. Emil Klein was appoin- 
ted Cashier, succeding James V. Lott 
Liberty National Bank, and A. W. 
appointed Assistant Cashier. The 


Thomas 


dent, 


who becomes Cashier 


Day was re- 


reduced from thirty-one to nineteen. 


board of direetors was | 


representatives of F. Augustus Heinze were elected directors 


|on Tuesday, have purchased control of the Riverside Bank, 


corner Eighth Avenue and 57th Street. ‘The business 
of the Bank of Discount will be taken over by the Riverside 
Bank,and the Northern National Bank, upon surrendering 
its national bank charter, will be continued as a branch. 
The Bank of Discount has $100,000 capital, $48,207 surplus 
and $339,927 deposits; the Northern National $300,000 
capital, $240,901 surplus, $1,686,123 deposits; and the 
Riverside Bank $100,000 capital, $108,842 surplus, $1,909,- 
900 deposits. The following constitutes the board of the 
Riverside Bank: from the Bank of Discount board: Joseph 
G. Robin, James T. Wood, William P. Young, Stanley 
Gifford, Paul T. Brady and William L. Brower; from the 
old Riverside board: Charles N. Taintor, John J. Claney and 
George W. Plunkitt; from the Northern National Bank, 
Henry Dimse. The board will soon be increased from ten 
to fifteen members. The officers are: President, James T. 
Wood; Vice-Presidents, Charles N. ‘Taintor (former Presi- 
dent Riverside Bank) and William L. Brower; Cashier, 
Henry H. Bizallion. Henry Dimse, late President of 
Northern National Bank, was elected Chairman of the 
Executive Committee. 


A consolidation of the Irving National and the New 
York National Exchange banks of this city, talked of more 
than a year ago, reached tangible shape on Tuesday, when 
the boards of the respective banks passed resolutions with 
a view to merging the business of the two banks. The pro- 
posed merger, it is understood, was brought about through 
the acquisition of a controlling interest in the Irving by 
nterests identified with the Hanover National, which, it is 
believed, controlled the New York National Exchange. The 
Irving National Exchange Bank is to be the name of the 
institution growing out of the combination. It is to have 
a capital of $2,000,000, a surplus of $1,000,000 and total 
resources of $22,000,000. Lewis E. Pierson, the present 
executive of the New York National Exchange Bank, will 
be President of the consolidated bank, and will be associated 
Farrell, Rollin P. Grant and J. E. Nichols 
as Vice-Presidents and Benjamin F. Werner as Cashier. 
The quarters of the New York National Exchange Bank will 
be oceupied by the successor bank. Both the Irving and 
the New York National Exchange have a capital of $1,000,- 
000. Mr. Pierson assumed the presidency of the last named 
institution in January 1904; year, January 1 
1903, its capital stood at $500,000, surplus and profits at 
$368 ,340, deposits at $6,659,561 and assets at $8,108,902 
On January 1 1906 the capital was $1,000,000; surplus and 
profits, $910,900; deposits, $9,940,476; 
254.100. The November 12 1906 statement, the last issued 
by the bank, 
of $11,648,639 and total resources of $14,230,499. 

Until the consolidation has been completed, Charles L. 


with Charles L. 


the previous 





and assets, $12,- 


was the best in its history, showing deposits 


Farrell will serve as President of the Irving, he having been 


elected to the office this week, succeeding Samuel 8. Conover. 


| The latter is interested in the formation of a new trust 


unanimous vote elected Presi- | 
Miles M. O’Brien was re- | 


The new directors | meetings 


company which is to be organized by some of the former 
directors of the Irving National. The institution will be 
known as the Irving Trust Company; it will have a capital 
of $500,000, and will have offices in Chambers Street, be 
tween Broadway and Greenwich. 
Interests in the consolidated Irving National Exchange 
Bank also purpose establishing a trust company with half a 
million capital. This concern will make use of the quarters 
of the Irving National. 

The election on Tuesday of Frederick B. Schenck as 
President of the Liberty National Bank of this city was 
one of the principal changes made at this week’s annual 
Mr. Schenck’s election to the presidency of the 
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Liberty followed his withd il as a candidate for re-election 
as Pre sid nt of the Mercantile Nat al, in which it became 
known on Monday that F. Augustus Heinze had become a 
dominant facto 7 Mr. Schenck id been connected with the 
Mercantile National for tv ty-six As head of the 
Liberty National succeeds E. C. Co se, who, however, 
conti ‘ 1 member ( rles Steele, of J. P 
Morgan & Co I ed f the Liberty, 
being rep ed by Mr. 8S Further el s wer 
made in the National Wednesday, when Charles 
W. Riecks y ie! elected Second Vice- | 
President, an V. is formerly Cashier of the Mer- 
eantile, was appointed » sueceed Mr. Riecks as Cashier 
of the Liberty. Charles H. Stout 1 Daniel G. Reid eon- 
tinue as Vice-Presidents of this bank, 

Che plan to inerease the capital of the Chemical National 
Bank of this city, mentioned in our issue of Dec. 15, was rati 
fied by the stockholders on Tuesday. The bank {will raise 


$3,000 000 through the payment 


its ¢ apital from $300,000 t« 


of a special equalizing dividend of 900°, from surplus. | 
Joseph B. Martindale, Assistant Cashier, who was added to 
the bank’s directorate at Tuesday’s meeting, was elected 
Vice-President of the institution the following day. At 
the same time Herbert Kk. Twitchell (formerly of the Chase 
National) and Edward H. Smith were appointed ‘Assistant 
Cashiers William H. Porter itinues as President and 


Francis Halpin as Cashier. 

Edwin A, William E. 
Assistant Cashiers of the Chase National Bank ‘of this city 
Herbert Twitchell resigned As- 


Lee and Purdy were appointed 


on Wednesday. KK. as ‘an 


sistant Cashier to take 
tional. 

Richard I. Brewster was elected Second, Vice-President 
of the Fourteenth Street Bank of this city on Tuesday. The 
other officers were re-elected, viz.: R. Ross Appleton, Presi- 
dent; John F. Carroll, First Vice-President; P. M. Sayford, 
Third Vice-President, and V. Ennis, Cashier. New 
directors are Herman Heidelberg, Louis V. Ennis and P. M. 
Sayford. The bank will increase its capital next month from 
$500,000 to $1,000,000. It has deposits of ;nearly $8,000,- 
000. 


Louis 


T. Shepherd Strong Jr. has been elected an Assistant 
Cashier of the Consolidated National Bank of this city. New 
Augustus Heinze, 
B. Dick 


irgess, R. 


directors in the bank are F 
i. ee 


Ronda. Retiring directors 


A.W. Thompson. 


and A. 
Lynn and 


Samuel 


G. Bi 


Pugsley, ( Livingstone, 


i 


ire Io 


boards of direetors of 


noted elsewhe 


In the 


Among the changes mad 


the various local banking institutions, not re 


Polio: . 
he following: 


in this department, were t 
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a similar office in the Chemical Na- | 


Cornelius N. | 
De | 
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—Oakleigh Thorne, President of the Trust Company of 


135 Broadway, has acquired a controlling interest 


| 

| America, 

| in the Colonial Trust Company, which will soon be consoli- 

dated with the Trust Company of America. John E., 
President of the Colonial Trust Co.,and several of its truste¢ 

lected to the board of the Trust Company of America 

‘kholders of Jan. 16 Mr. 

| Borne will be chosen Chairman of the Executive Committee 

America. The arrangement 


sorne, 
| will be « 
the stoc 


s the latter meet on 


when 





of the Trust Company of 

| whereby Mr. Thorne acquired his interest in the Colonial 
was entirely friendly; both sides considered the strengthened 
position brought about by such a combination of greater 


of the Colonial as a 
will 
Com- 


than the continuances 
| separate institution. While Mr. Thorne and Mr. Borne 
| preside as President and Chairman of the Executiy 

| mittee, both of them will devote their entire time and atten- 
The minority stockholders 


mutual advantage 





tion to the united institution. 
of the Colonial Trust Co. have received the Trust Company 


America’s offer to take over their holdings at $400 per 


of 
share by exchanging them for 50% in stock of the Trust Com- 
pany of America. President Borne the Colonial 
stockholders’ acceptance of the offer, as the Trust Compat y 
is paying 40% in dividends annually, which will return the 
Colonial Trust Company shareholders the equivalent of 20% 
The Trust Company of America is 


advises 


on their present stock. 
erecting an immense “skyscraper” at 39 to 47 Wall Street, 
| which should be ready for occupancy about May 1. The 
present offices of the Colonial Trust at 222 Broadway are 
| to be operated asa branch. In acquiring the Colonial Trust, 
the Trust Company of America will not increase its stock. 
The deposits of the new institution will be about $70,000 ,000; 
| capital, $2,000,000, and surplus not less than $10,000,000. 
| The Colonial Trust was organized in 1897. It reported $25,- 
| 203,944 deposits on Dec. 31, $1,605,344 undivided profits, 
| $500,000 surplus, $1,000,000 $28 472,039 
aggregate resources. 

—Arpad 8. the Colonial Trust 
Company of this city, died at his home, Montclair, on the 


capital and 


Grossman, Treasurer of 
7th inst. 

-A new State bank, to be known as the Alliance Bank of 
the City of New York, has been organized by A. A. Lisman 
| and his associates for the Borough of the Bronx. It will be 
| located on Westchester Avenue in the Village of Westchester, 
| and will have a capital of $100,000 and a paid-in surplus of 
than $50,000. The institution 
throughout the Bronx E. H. Rosenquest, President of the 
| Bronx Borough Gas & Electrie Co., will be at the head of the 


| 
| 
| 
| 


more is to open branches 


| 


institution. 


Owen E. Paynter wasappointed an Assistant C 
of the Merchant’s National Bank of this city on Thursday 


ashiecr 
} 
ls 


The proposition to reduce the capital of the Common- 


rhe Phenix National elected to its boar« enry \ de Forest ar : I ah ‘ > : . . .~ & 
A. Potter, President Of the American Tease & Savings pargst and Edwin | wealth Trust Company of this city from $500,000 to $250,000, 
Ine oft ne snbers takes the ‘e of enry + ° 7 ‘ ifi 
‘ * ¢' "ian nace dice e porch yee reed oom of oo te of the’National referred to Dee. 29, was ratified by the stockholders on 
City Bank to succeed the late John A. McCall. Tuesdav. the 2d inst 

In the Hanover, William C. Duncan was chosen as successor to the late | is - F 
Samuel Spencer | > > ’ rareiver 7 . ‘ . ‘vehance 

Daniel Barnes, President of the Seaman’s Bank for Savings, replaces | R Ross \ppl ton, receiver of the ( —* Exchang 
the late Willlam C. Stur son the board of the Mechanics’ National, of 
which Willlam A. Jamison of Arbuckle Bros. has also become a director. 

Morgan J. O'Brien is successor to the late James H. Breslin on the board 
of the Gartield National. 

Pliny Fisk was elected to the directorate of the American Exchange Na 


tional Bank 


In the Citizens’ Central National Bank, Carl F. Boker of Herman Boker 








& Co. and Frederick T. Fleitmann were added to the directorate 
in the Northern Nattonal William Ballin, Stanley Gifford, Paul T. Brady 
and Cassius M. Wicker were elected to the board to fill vacancles. ; 
In the Aetn Vational new members are F. D. Huyler, W. S. Pitcairn, 
William Endemann, George Noakes and W. H. Noyes, these replé | 
Horace Grantield, Joseph H. Everett, James Dennison, Henry Raphael 
and EF. V. Connolly 6 0 @ na 


George E. Keeny, President of the Hartford Life Insurance 
was elected to the board of the Oriental Bank to fill a vacancy & } 
In the Metropolitan Bank, Bradley L. Eaton was added to the direc 


eh yt 
Company, 





aderick G. Kinsman and Francis G. Lloyd were chosen to fill vacancies 








in the directorate of the Hamilton Bank. 

In the Greenwich Bank, Henry Heide, Willlam A. Hawes and Walter 
G. Nelson are successors to F. Tilford, Henry Rowley and J. Harsen 
Rhoades 

Alfred H. Post of A. H. Post & Co. has been added to the board of the 
Battery Park \ onal Bank 

In the Centu tank, ward J. Croker was added to the board 

Edward Townsend, I ident of the Importers’ & Traders’ National Bank, 





has been elected a director of the Bankers’ Trust Company 













W \. Simonson has been chosen to succeed George Sherman, retired, 
on the board of the Second National Bank E. H. Beaslee is an additional 
director, 

W. P. Chapman Jr. and A. Saks replace H. N. Fell and C. E. Bratne as 
directors of the Thirty-fourth Street Natic jank 

Henry R. Ickethelmer of Helderbach, Ickelheimer & Co.. has been elected 
to the directorate of the Fifth Avenue “ the late Edward 


A. Price. 

At the Importers’ and Traders’ National Bank of this 
city, John J. Walton and P. B. Worrall were chosen directors 
to the late Edward A. Price, 
Adolph Lewisohn was added to the board 


succeed Russell Sage and 


| Bank of this city, has been authorized to pay a dividend of 


12146% to the bank’s depositors. This distribution makes 
} an aggregate of 879%, made in three payments—a 50% 
dividend in January last, 250% in the summer and the 


| present dividend of 12'44%. The institution suspended on 


| October 10 1905 

The Bank, head 
| will open a regular agency in this city, commencing business 
on Monday, Jan. 14, at Nos. 50-52 Pine Street. It will be 
under the of W. the 
| bank’s American representative for more than three years 


Russo-Chinese office St. Petersburg, 


management Kutzleb, who has been 
| The bank has a paid-up capital and reserves amounting to 
| $16,500,000 and the sheet shows approximately 
| $160,000 ,000 assets. It has 50 banks and agencies through- 


balance 


| out Russia, China and Japan, as well as branches in London, 


| Paris, Caleutta and San Francisco. On its board of diree- 
| tors there appear such prominent international names as 
| J Hottinguer of Messrs. Hottinguer & Co., bankers, 
Paris; Ed. Noetzlin, Paris, member of the Board of the 


| Banque de Paris et des Pays-Bas, Banco Nacional de Mexico, 
&e., and A. Wischnegradski, St. Petersburg, director of the 
St. Petersburg International Commercial Bank and others. 


A charter was issued Dec. 24 for the European-Ameri- 


can National Bank of New York. The institution is to have 
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have banking rooms at 187 Greenwich Street, Corner Dey 
Street, opening for business, it is expected, next month. 
The proposed bank is largely backed by railroad and steam- 
ship interests. It will have connections with foreign bank- 
ing houses and, located near Washington Market, expects to 
draw patronage from meat and produce merchants. The 
application to organize was presented by Frank* Zotti of 
Frank Zotti & Co., 108 Greenwich Street; Frank R. Marsh 
of Port Chester; Lyman McCarty, Assistant General Passen- 
ger Agent of the Baltimore & Ohio RR.; Charles 8. Lee, 

ee @ 
f the | 





General Passenger Agent of the Lehigh Valley RR.; 8 
Morse and William Grant Brown, the last named o 
law firm of Cantwell & Brown, 170 Broadway. 

Under the name of the Hungarian-American Bank, 
there is being formed an institution which will serve 
the Hungarian population of this city. The bank is 
to be established by Eugen Boross, former Special Com- 
missioner of the Royal Hungarian Minister of Agriculture, 
who will have the support ofa few local trust companies and 
prominent bankers. The capital of $100,000 will be in shares 
of $100, to be issued at $200 each, giving a ‘surplus of 
$100,000. The institution, will conduct a general banking 
business with Hungarians here and abroad, particularly 
attending to transfers of money to Hungarians traveling 
to and from the United States, and of transfers for the pur- 
pose of paying for machinery and other merchandise pur- 
chased for Hungary in America. Among those who are 
interested in the new bank’s organization are the following: 
John Alvin Young, President of the Windsor Trust Company; 
H. R. Wilson, President of the Lincoln Trust Company; 
Le Roy Baldwin, President of the Empire Trust Company; 
T. E. Morse, President of the American Trading Company; 
Louis Ettlinger, of the American Lithograph Company; 
H. C. Nelson, President of the First National Bank of Ossi- 
ning, N. Y.; Rev. Louis de Kovacs, Perth Amboy, N. J. 
and Max Goebel, of the Jordan L. Mott IronjWorks. 


Prof. Hermann Schumacher, of the University of Bonn, 
and Kaiser Wilhelm Professor of German History and Insti- 
tutions at Columbia University, New York, lectured before 
New York Chapter, American Institute of Bank Clerks, at | 
the New York University Building, 32 Waverly Place, on | 
Thursday evening, the 10th inst. 


The Farmers’ Loan & Trust Company (16 to 22 William 


a capital of $200,000 with a surplus “of; $40,000, and will 





Street), of which Edwin 8. Marston is President, reports the 
largest deposits of any trust company in the city for the year | 


ending December 31 1906, the amount being $78,445,775. | 
On December 31 1905 deposits were reported at $70,577 ,988, 
making a gain for the year of about eight million dollars. | 
Aggregate resources are now $88,096,786. | 

The bankers of New York City, members of Group VIII, 
New York State Bankers’ Association, will hold their annual 
banquet in the grand ball-room of the Waldorf-Astoria Hotel 
on Wednesday evening, January 30. The guests will be seated 
at small round tables arranged for eight persons instead of | 
the long tables used at former banquets. Applications for 
this year’s dinner far exceeded the sitting capacity of the | 


ball-room, which is limited by the committee of arrangements 


to 500 guests. An interesting program of speakers will be 
announced at a later date. The Chairman of Group VIII is 








to name President of the bank, is understood to have with- 
drawn his acceptance of the office. He is, however, one of 
the incorporators of the institution. 

-The Dee. 31 statement of the Lincoln Trust Company, 
Madison Square, City, testifies to the continuous growth this 
institution has enjoyed during the past year and since its in- 
ception in 1902. The company’s deposits have increased 
from $17,084,075 Dee. 31 1905 to $21,384,142 on Dec. 31 
1906, a fitting comparison with $13,151,918 Dec. 31 1904 
and $7,382,350 Dec. 31 1903. On the last day of the year 
a quarterly dividend of 3% was paid to stockholders. Be- 
sides a capital of $1,000,000 and surplus of $1,000,000, its 
undivided profits stood at $100,800 on Dec. 31. The ag- 
gregate resources are now $23,617,492 58. Henry R. Wil- 
son is President. 

At the Chatham National Bank of this city, where it 
was lately announced that controlling interest was being 
sought by a local broker, the old management elected its 
ticket without opposition. In addition to the re-election of 
the former directors, the board was increased from eleven to 
fifteen members and. the following new members chosen: 
Franklin S. Jerome, Frank J. Heaney, Samuel Weil and 
Lewis Coon. The report in one of the morning papers yes- 
terday that a majority interest in the bank had been sold to 
a syndicate composed of O. F. Thomas, C. W. Morse, E. R. 
Thomas and F. A. Heinze is denied by President George M. 
Hard. 

The board of directors of the Mutual Alliance Trust Com 
pany of this city adopted resolutions on the 10th inst. at- 
testing to the worth of their late fellow-member, Emanuel 
Lehman, who died on Wednesday in his eightieth year. Mr. 
Lehman was also senior member of the cotton-brokerage firm 
of Lehman Brothers, Vice-President and director of the 
Alabama Mineral Land Co., Vice-President and director of 
the Consolidated Gas Company of New Jersey , Vice-Presi- 
dent and director of the East River Gas Company, director 
of the Mercantile National Bank, «&c. 
~The usual semi-annual dividend of 3% to be paid 
Feb. Ist by the Twenty-Third Ward Bank of this city 
will be supplemented by an extra payment of 1%. 

The directors of the Nassau Bank of this city on Wednes- 
day elected former Cashier William H. Rogers to the post of 
Second Vice-President. Mr. Rogers has been in the service 
of the bank for half a century and since 1869 had held the 


| cashiership. He is succeeded in that office by Edward Earl, 


formerly Assistant Cashier. F. H. Richardson is President 
of the bank and James C. Bell First Vice-President. 

William Allen Butler Jr. has been elected a director of 
the Franklin Trust Company of Manhattan and Brooklyn 
boroughs to sueceed the late Wilhelmus Mynderse. 


The stockholders of the Williamsburg Trust Company 


| of Brooklyn Borough have elected W. A. Feil a director to 


replace Hugh J. Grant. 

Joseph M. Byrne, a Vice-President of the Federal Trust 
Company of Newark, N. J., has been elected a director of 
the Union National Bank of Newark. 

For December 31 1906 the City Trust Company of New- 
ark, N. J., reports deposits of $1,099,848, this comparing 
with $870,278 twelve months ago and $835,848 December 31 


Stephen M. Baker, President of Bank of Manhattan Com-| 994. The bank’s total assets on the latest date were 


pany. H. H. Powell, Cashier of the Importers & Traders’ 
National Bank, is Secretary and Treasurer of the Group. 

The Italian-American Trust Company of this city de- 
elared an initial dividend of 2%, payable January 7. 

David A. Sullivan, who recently came into control of 
the Mechanics’ & Traders’ Bank of this city, was elected 
President of the institution at Tuesday’s meeting, succeeding 
W. L. Moyer. E. R. Thomas, Leo Schlesinger, Isaac 
Stiebel and Louis Holloway were re-elected Vice-Presidents 
and A. M. Dederer was re-appointed Cashier. Mr. Sullivan 
continues as President of the Union Bank of Brooklyn 
Borough. 

” —Articles of incorporation for the proposed Montauk 
Bank of Brooklyn Borough were filed recently. As stated 
in these columns last August, the institution is to locate at 
Fifth Avenue and Union Street, and is to have a capital of 
$100,000. Stephen M. Griswold, who it had been intended 


$1,250,258, against $1,010,847 December 30 1905, $964,189 
on the same date in 1904 and $541,193 December 31 1903. 
The capital is $100,000, surplus $5,000 and undivided 
profits $41,948. The officers are Cyrus Peck, President; 
Irving Smith and Eugene Eagles, Vice-Presidents, and 
Charles G. Colyer, Secretary and Treasurer. 


The January 1 1907 statement of the Hudson Trust 





Company of Hoboken and West Hoboken shows deposits 
of $12,993,618. The total assets now stand at $14,766,803, 
comparing with $14,533,740 on January 1 1906, $12,412,039 


on January 1 1905 and $10,449,091 three years ago—January 
11904. The company cails attention to the fact that it has 
no connection whatever with the Hudson Trust Company of 
New York, one being a New Jersey Corporation and the 
other a New York corporation. ‘The New Jersey institution 
has a capital of $500,000 and surplus of $1,266,589. Myles 
Tierney is President and J. H. P. Reilly Secretary. 
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The first statement of the Hardware City Trust Com- 
pany of New Britain, December 1906, 
two months after the institution’s opening, shows deposits 
of $292,829 and total resources of $442,829. The capital, 
$100,000, and surplus, $50,000, are fully paid. Charles M. 





Conn., issued 22 


and 


Jarvis is President; George P. Hart, Vice-President, 
Frank G. Vibberts, Secretary and Treasurer. 


—At the annual election of officers on Tuesday, A. M. 
Blakesley was elected Vice-President of the Waterbury 
National Bank of Waterbury, Conn., and A. J. Blakesley 
was elected Cashier. The latter was also made a director 
of the bank. 

With a final dividend of 84 cents declared in liquidation 
on 26, the stockholders of the Rhode Island 
National Bank of Providence, R. I., have received, according 
i total of $23 34 per share. The institution 
1901 with the National, the Fifth 
the National Eagle, United 
In addition to the price paid for their holdings, 


December 


to local reports, 


was merged in Second 
National and 
tional Bank 


the 


forming the 


stockholders of the several banks were to participate 
if any, resulting from the liquidation of their 
respective institutions For the shares of the Rhode 
[sland National, $20 was paid, $16 66 2-3 in stock of the 


$2 50 in 


iu the profits, 


$25 


new bank and $3 33 1-3 in eash A dividend of 


cash which has since been paid to the stockholders, and the 


final disbursement of 84 cents, makes a total distribution of 


$25 34 per 


[t is announced 


share 

that arrangements have been made for 
absorption ol National Bank of Boston 
by the National Bank of the Republic of that city. The price 


thr the Freeman’s 
paid by the latter for the stock of the Freeman’s (capital, 
$500 000) is understood to be $145 per share Ek. P. Hatch, 
President of the Freeman’s, will Vice-President 
of the National Bank of the Republic, which is to increase 
its capital from $1,500,000 to $2,000,000 
tion will add about $3,000,000 to the bank’s deposits, making 
the than $16,000,000. 
crease the capital will be acted upon Feb. 11 

¥ Jefferson 
of the American 
ceeding N. W. 
Chairman of the board, for which provision was made this 
It is stated that Mr. Coolidge accepts the post only 
the President. 


become a 
rhe consolida- 


amount mor The proposition to in- 


Coolidge Jr. has been elected President 


Loan «& 
who has been chosen to the office of 


rrust Company of Boston, suc- 


Jordan, 


week. 


temporarily, until election of a permanent 


The only change 
todolphe L 


months ago, 


Agassiz as an additional director As 


(lol of 


was noted some i majority of the stock of the 


company is owned by a syndicate identified with the 


Colony Trust 


A sketch 
Boston 


National Bank of 


which also the policy of 


of the history of the First 


is outlined in a booklet in 


the bank with regard to the conduct of its business is indi- | 


cated The remarks as to the foundation of the institution 
inform the reader that control of the Massachusetts National 
Bank, the oldest banking institution in New England (its 


original charter dating back to 1784 
present management of the First National about six years 


Soon afterward the management took over the busi- 


ago 


ness of the Broadway National, and a little later that of the | 
| creditors in full 


In 1904, by 
1 the Na- 
few ye 

Leather 


First National, assuming the name of the latter. 
the First National absorbe 
tional Bank of Redemption, had itself, a 

the Shoe «& 


i further consolidation, 


which ars 
over the business of 
Bank When 
1904, the 

To-day 


This growth, the bank declares, 


before, taken 
National 
pleted in 
$35,000 000. 


the last consolidation was com- 


leposits of th is noted, were 


$44,000,000. 


bank, it 


they are more than 


policy, to certain distinctive methods, carefully considered 
adhered to.’ 


While a 
is the legal requirement, the 


and steadfastly It especially calls attention 


to its reserv reserve fund of 


25% of net deposits 
bank, as a further precaution, 
yn of its loans on demand, and therefore 


carries a large porti« 


convertible into cash at short notice Beginning January 1 
t announces that it will allow interest at 2°, on monthly 
balances of $500 or over, except active accounts and accounts 


juiring accommodation 


William R. Dresser, President of the Puritan Trust 
Company of Boston, Mass., died on the Sth inst Mr 
Dresser was fifty years of age He had been identified with 
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| with rebuffs, 
| death of 
| himself was also killed 


| Cashier 


in the board of the company was the elec- | 


Old | 


, Was purchased by the | 


| Street 


has been ‘‘due to a definite | 
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the management of the trust company since its organization 
in 1895. 

—The change which attracted the attention in 
Philadelphia occurred in the Philadelphia National Bank, 
Parker Shortridge had declined re-election to the 
presidency. Mr. Shortridge was elected Chairman of the 
Board, while Levi L. Rue, formerly Vice-President, was 
elected as the new head of the institution. 

The stockholders of the Corn Exchange National Bank, 
Philadelphia, on Tuesday adopted a resolution providing 
for a change in the par value of the stock from $50 to $100 


most 


where N. 


per share. The board of directors was also increased from 
eleven to fourteen members. The new directors are: Joseph 
H. Parvin, Thomas E. McVitty, William H. Folwell and 
Walter A. Bailey. The last named replaces his father, the 
late John T. Bailey. 

William T. Elliott was this week elected President of 
the Central National Bank of Philadelphia, taking the place 
vacant last October by the death of Theodore 
Kitchen. Mr. Elliott late President as a 
member of the bank’s board. 

a bomb in the Fourth Street National 


made 


also succeeds the 


The throwing of 
sank of Philadelphia on Saturday last by a stranger, pre- 


} 


sumably insane, whose demands for money had been met 


wrecked the interior of the bank and caused the 
William Z. MeLear. The bomb-thrower 
A number of others, 


Cashier 
clerks and cus- 
tomers, likewise suffered injuries of more or less consequence, 
President R. H. Rushton narrowly escaped the fate of 
McLear. The forty-five years 
of age He had been 
years and was advanced from the office of Assistant Cashier 


and 
latter about 


an employee of the bank about ten 


was 


to that of Cashier last May. 


New directors on the board of the Franklin Nationa 
Bank of Philadelphia are Perey C. Madeira and John B. 
Thayer. 

Philadelphia’s new Republic Trust Company began 


business on Wednesday the 2nd inst. in its own building at 
1429 Chestnut Street. The capital is $200,000 and the sur- 
plus $50,000. The officers of the company are George C. 
Allen, John FE. MeCully, Vice-President, and 
William C. Pollock, Secretary and Treasurer. 

Robert C. Hall was elected President of the Pittsburgh 
Stock Exchange at the annual election on the 22nd inst 
John B. Barbour Jr. was re-elected Vice-President and John 


President; 


Ramsey was re-elected Treasurer. 

The stoek of the Diamond Savings Bank of Pittsburgh, 
which it was recently voted to reduce from $250,000 to $125,- 
000, is to be retired at $200 per share. This is the amount at 


which it was issued when the institution was organized 


several years ago 

Jacob B. Mauser, a 
Deposit & Trust Company of 
28th ult., 


Citizens’ 
the 


Vice-President of the 
Allentown, Pa., died on 
in his seventieth vear. 

The receivership of the People’s Savings Bank of Wash- 
ington, D. C., will be finally wound up about January 24. 
The bank suspended on October 24 1906, and on December 3 
John W. Schofield as off all 
Interest on all claims to the date of closing 


Receiver commenced to pay 
was also paid. 

The lately organized West End Bank & Trust Company 
Dec. 30. 
The new institution has its quarters at 1241-43 West Eighth 


of Cincinnati commenced business on Saturday, 


It has a capital of $50,000, and is under the man- 
agement of H. H. Suydam, President; E. V. Overman and 
Harry Mauss, Vice-Presidents; H. F. Frohman, Secretary 
and Treasurer; George A. Sehulze, Cashier, and William H. 
Imbus, Assistant Cashier 

-The stockholders of the Norwood Savings Bank & Trust 
Company of Norwood, Ohio (capital $50,000) recently rati- 
fied a proposition to merge their institution with the Norwood 
rhe officers of the lat- 


National Bank, a new institution. 


meeting of its stockholders on Decem- 


ter were elected at 
| ber 6. Edward Mills was chosen President, J.C. Cadwallader 
and M. G. Cooper Vice-Presidents, and H. W. Hartsough 


Cashier. The $200,000. It 
is located in the quarters occupied by the Norwood Savings 
Bank & Trust. 


bank has a eapital of 
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—The Helvetia Savings & Banking Company of Cincin- 
nati adopted on the Ist inst. its new name—the Columbia 
Bank & Savings Company. The change was ratified by the 
stockholders on August 4. 

—At the annual meetings on Tuesday of the several 
Chicago banks, not many changes were made among officials 
or in the boards of directors. Among the more important 
was the election of William A. Tilden to the presidency of 
the Drovers’ Deposit National Bank and the election of 
R. T. Forbes as Vice-President—the former officers, William 
H. Brintnall, President, and Edward Tilden, Vice-President, 

Both, however, continue 
George M. Benedict is the 


retiring from active management. 
as directors of the institution. 
bank’s Cashier. 

In the Fort Dearborn National Bank, Nelson N. Lam- 
pert and William A. Tilden succeed Charles L. Farrell and 
Edward E. Moberly as directors. 

On the directors’ board of the Prairie National Bank, 
Harry R. Moore and Willis S.-Herrick succeed James W. 
Stevens-and George Van Zandt. 

C. M. McFarlane replaces P. A. Valentine on the board 
of the Stock Yards Savings Bank. 8S. McRoberts and T. J. 
Fitzgerald were added to the board. 

In the Colonial Trust & Savings Bank Waltér D. Young, 
of Bay City, succeeds Horatio O. Stone, retired. 

Benjamin Carpenter was chosen successor to the late 
John C. Welling on the board of the Corn Exchange National. 

Adolph Bernard was elected a director of the Oakland 
National Bank, succeeding J. P. McKeon. 

Louis {H. Rathje was elected to sueceed his uncle, 
Henry A. Rathje, retired, as a director of the Chicago City 
Bank. 

-The stockholders of the Commercial National Bank of 
Chicago ratified on Tuesday the proposition to increase the 
bank’s capital from $2,000,000 to $3,000,000. As noted 
December 15 the shareholders have waived their rights to 
75% of the new issue. The stock will be disposed of at 
$300 per share. The board of the institution has been 
increased from nine to thirteen members, with the election 
of the following new directors: Alexander F. Banks, Presi- 
dent of the Elgin Joliet & Eastern Ry.; Edward P. Russell, 
of Russell, Brewster & Co.; Robert H. McElwee, President 
of the Menominee River Lumber Co., and Alfred Cowles, 
President of the Rialto Building Co. 

~The stockholders of the National Live Stock Bank of 
Chicago,’at their annual meeting, voted against renewing the 
bank’s charter, which expires in another year—February 7 
1908. It is the opinion that a plan for reorganization will 
be worked out in the meantime, and that an entirely new 
institution will be organized upon the expiration of the 
present charter. 
be in control of the proposed bank, if formed, and its strength 
will be increased through the introduction of new interests. 
The National Live Stock Bank has a capital of $1,000,000, 
surplus of $750,000, undivided profits of $577,470 and 
deposits of $8,843,048. 7 

O. W. Herrick, Vice-President of the Avenue State 
Bank, Oak Park, a Chicago suburb, died on Monday after 
an illness of several weeks. He was 77 years old. 

At the annual meeting of the stockholders of the Illinois 
Trust & Savings Bank of Chicago on the 7th inst. it was 
favorably voted to increase the capital from $4,500,000 to 
$5,000,000. 


Interests now controlling the bank will 





It is expected that the new stock will be issued 


in May. The surplus has been increased to $6,000,000 through | 


the transfer of $1,000,000 from undivided profits. 
Shedd and Henry A. Blair have been elected directors of 
the institution to succeed the late John C. Welling and ‘D. 
B. Shipman. 

P. A. Valentine has resigned from the directorate of the 
Continental National Bank, Chicago, and Samuel McRoberts, 


John G. | 


Treasurer of Armour & Co., has been chosen as his successor | 


on the board. Ira P. Bowen, the oldest Assistant Cashier 
of the Continental National, after 22 years of continuous 
service in this bank, has been retired on a pension because 
of ill health. 

Frank H. Elmore, Wilbur Hattery and John H. Wash- 
burn, three young men who have been with the Continental 
National for many years, have been promoted to assistant 


cashierships 


—At a meeting on December {31 the§stockholders of the 
State National Bank of Little Rock, Ark., ratified a propo- 
sition to increase the capital from $100,000 to $500,000. 
The enlarged capital will become effective as soon as the new 
stock has been placed, which it is thought will not be later 
than February 1. L. W. Cherry is President of the bank 
and W. W. McLaughlin Cashier. 

—J.T. Trenery, President of the Farmers’ National Bank 
of Pawnee City, Neb., has been elected Vice-President of the 
First National Bank of St. Joseph, Mo. It is understood 
that he will continue at the head of the Pawnee City in- 
stitution. 

F. M. Gardner Jr., an Assistant Cashier of the Mechaniecs- 
American National Bank of St. Louis, Mo., died suddenly 
on the 25th ult. at the home of Vice-President H. P. Hilliard. 
He was twenty-four years of age. 

-A national bank, to be known as the Fifth National, is 
to be organized in Covington, Ky., witha capital of $100,000. 
The institution will take the place of the Union Bank, which 
was formed the present year, but has never engaged in busi- 
ness. The stockholders of the latter decided on the 29th 
ult. to place it in voluntary liquidation. 

‘The Lexington City National Bank of Lexington, Ky., 
has increased its capital from $400,000 to $500,000. The 
proposition was voted upon on November 27 and carried by 
a practically unanimous vote. The 1,000 new shares were 
sold at $200 each, and the stock paid for on December 10. 
The bank’s officers are James 8. Stoll, President; B. L. Cole- 
man, Vice-President; J. W. Stoll, Cashier, and J. E. Me- 
Farland and J. W. MeMeekin, Assistant Cashiers. 

An interesting record of the growth of the Colorado 
National Bank of Denver, Colo., during the past ten years 
is furnished in the comparative statement for the three 
periods given herewith: 

Agaregate 
Resources. 
$5,734,6 


10,450,252 
16.454.180 


Surplustand 

* Capttal.{| Undiv. Profits. '*- Deposits 
$500 000 y4@5$202,951 4 + $4,948,171 
Jan. 11902 500,000 + @:¢21 +3 9,242,075 
Jan. 1 1907 500,000 © +8508,3879 + +-14,950,601 

The bank is under the management of Charles B. Kountze, 
President; Dennis Sheedy, Vice-President; George B. Berger, 
William B. Berger and T. R. Field, Assistant 


Date. &- 
Jan. 1 1897 








Cashier; 
Cashiers. 
W. 5S. McCornick, who some months ago secured an 
interest in the Utah National Bank of Salt Lake City, has 
succeeded Anton H. Lund as President of the institution. 
Mr. McCornick is also President of MceCornick & Co., bankers. 
—The Banque d’Hochelaga (Montreal) will make applica- 
tion to the Treasury Board for authority to increase its capi- 
tal from $2,000,000 to $4,000,000, as provided in a resolution 
passed by its shareholders at}the recent annual meeting. 
The Traders’ Bank of Canada announces the removal of 
its head office, in Toronto, to its new building at 61-63 
Yonge Street. The bank occupies the first and second floors 
of the structure, which is seventeen stories in height. 
Senator George A. Cox resigned the presidency of the 
Canadian Bank of Commerce (head office Toronto) at Tues- 
day’s meeting of the shareholders. Mr. Cox, who is asso- 
ciated with many other institutions in Canada either as 
President or director, had been at the head of the bank 
fora period of seventeen years; he will continue to serve it 
Walker, General Manager since 
presidency, Alexander Laird 


as a director. Byron E. 
1886, has succeeded to the 


becoming General Manager. 
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; From our own correspondent.) 

London, Saturday, December 29 1906. 
The last settlement on the Stock Exchange has ended 
much more satisfactorily than appeared at all probable only 
a week ago. The carrying-over rates have been exceedingly 
stiff. The very lowest have been 6%, 
they have ranged from 9 to 15%. In the face of that, how- 

ever, markets have been firm, and yesterday the last day 
there was a general rise all 


and in some cases 


Pay Day, as it is usually called 
over the market. The rise was most pronounced in Ameri- 
copper shares and diamond shares; but it was 


Even South African gold shares participated 


can shares, 


very general. 
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in the improvement. Partly this was due to the gratifica- | Dec. 28. Dec. 21. Dec. 15 Dec. 7. 
: ; ’ ° “ . P . : icc | Bank of England rate. i 6 6 6 6 
tion on finding that the exceedingly stiff Contango rates for | open Market rate- 
American securities did not lead to any difficulties. It was | Bank bills : mani. 55 @57% = 5 15-16@6 594 57454 @ 53 
> months A 5% @6 5% @5% 53 
feared that some would not be able to carry over and that bprsecm ie site te 43, 4, 
this might lead to difficulties. However, the fears proved | Trade bills 3 months 6 @614 6 6 4 @6 
P . > . ths ; 534 @6 slg @ 53 
quite unfounded, and the relief felt led to a general im-|  syrerest allowed Jor deposita— o Ao a @5% 
prove ment. By joint-stock banks 4 4 4 4 
Over and above this, there is a hope that money will now By ee 1% AY, , ; 
very soon become moderately easy All thinking people 7 to 14 days. 4% 414 414 4, 
are prepared to find that money will continue comparatively The Bank rates of discount and open market rates at the 
dear for a considerable time. But most hope that in a very chief Continental cities have been as follows: 
we weakea : Miendt of Weelan : atin ‘ts Dec. 29 Dec. 22 Dec. 15 Dec. 8 
few week the Bank of England will be able to put down its Rates of Bank Open Bank Open’ Bank Open Bank Open 
rate of discount to 5% Everybody, at the same time, Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market 
recognizes that whether it is able to do so or not will depend | Saad 3 3 - 3. - 3 3 3 
‘ rf , P erl 5 j 34 i > ( 
upon the action of New York. Last evening £600,000 in | Hamburg ; 534 6 5% 6 5% 6 
gold was sent into the Bank of England from Paris, and it is | Frankfort 7 544 6 5% 6 53% 6 ) 7-16 
: ‘ he ; her £ ° ” : ek Amsterdam 5 > ‘ ) 47% 5 47 
expected that another £400 ,000 will come in next week, | Brussels rl 3 1 3% 4 334 4! 3 
making a million sterling. The quarter of a million sterling | Vienna 464} 434 47-16 446 48 4% 4 
: ' | 6 ‘ £4 ” fo» Wey a al be t St. Petersburg 7% nom 7} 10m 7} nom 7} non 
which had been ‘‘earmarked”’ for Egypt is about to be st Madrid 4% «O44 4g 4K 41 45 4 ‘ 
free, and to-day there will arrive from South Africa about | Copenhagen 6 6 6 6 6 6 6 ( 
£900,000 in gold. If the Bank of England is able to secure Messrs. Pixley & Abell write as follows under date of 
*,: , ° 7. 
that amount the total addition to the Bank’s reserve will December a ; , ' , 
= 3 onan a: : aed . 4 — GOLD 1¢ Bank of England is still able to buy all the gold in the open market 
excced two millions sterling. And as money will now begin | ang has secured about £400,000 this week, as New York abstains from cor petition 


to flow back from the interior, the Bank will be very material- 
ly strengthened—so materially, indeed, that it ought to be 
able to meet the demands of both South America and 
India It is believed that the Egyptian demand is now 
ended. Therefore if New York does not compete with the 
Bank of England, rie especially does not withdraw gold 
from the Bank of England, the 6% rate will in all reasonable 
probability suffice, and before the end of January there is a 
prospect that the Bank of England may be able to put down 
its rate of discount to 5%. If, on the other hand, a demand 


for New York arises, the Bank of England will be compelled 


to put up its rate at once to 7%. 
¢-In Paris, in London, there is a very hofpeul feeling. 
Carrying-over rates at the liquidation at the 


as 


the month are e xpec ted to be exce ption: illy high, for there 
is a considerable account now open for the rise. That, how- 
ever, is a temporary affair, due to the usual demands for 
holid: ty-making and for the end of the month and the year. 


In January money will be abundant and cheap, and every- 
body is very confident that both at home and abroad peace 
will be maintained, and therefore everybody is inclined to 
invest. 

In Berlin, likewise, there isa very hopeful feeling. Money 
is exceedingly scarce and dear. During this week the appli- 
eations to the Imperial Bank were on an enormous scale, 
and it is expected that the next return will show the greatest 
excess of note circulation over the legal maximum that has 
ever been chronicled. Still the hope is general that the 
stringency will very soon come to an end; 
January the Bank will be able to put down its rate to at 
least 6%, and that then business will become much more 
active. 

Naturally the Christmas holidays and the near approach 
of the end of the month and of the year have made money 
both scarce and dear. Yet there is an inclination to lower 
rates somewhat. The best bankers are supporting the Bank 
of England in making the 6% rate effective, 
and discount houses are competing for bills in the belief that 
money will soon become both plentiful and cheap. The 
general feeling in the city, however, is against the lowering 
of rates, as experience has shown over and over again that 
any decline in rates not only checks the import of gold from 
abroad but encourages withdrawals from the Bank of 
land. Therefore it is hoped that in spite of the few unwise 
lenders, will be fairly well maintained. Early next 
month there will be large payments out of the Bank of Eng- 
land on Government account. But, on the other hand, the 
market is so largely indebted to the Bank that probably the 
additions to the supplies in the open market will not be very 
great; at all events will not suffice to lower rates materially 
for more than a vy short time. As the month advances, 
the collections of the revenue will begin to transfer money 
from the open market to the Bank, and in February the Bank 
will have control of the market 

The India Council offered for tender on Wednesday 
of drafts, and the ay es amounted to 700 laces, 


rates 


complete 
120 laes 
at price s 











ranging from ls. 4 3-32d. to Is. 4 5-32d. per rupee Appli- 
cants for Pyros Is. 4 3-32d. not for telegraphic transfers at 
Is. 4 5-32d. per rupee were allotted about 17° of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last four years 

Loot 1905 1904 l 
D ( D Dec. 28 l J 
Pub len 6 ra 4 7 1947 200 
Other d i 108.141 14 { ' 1S " 50.496 
G iriti { 1 12.708 ) ) 1 j IS .OSS 
o f ! mo 3 y, ANE 6.424 3 
R 1 { n 1? 725 17.629,191 1 S 1.0 s 8.182 
‘ t dep i 2 1.251 29.9 $911 76,817 
p 3 13-1 15-1 
7 é ‘ ' 
Con 85 89 3-16 s 927, 
Si j-1tid 30 3-16d Ostia 15- od 
Me is 158,983,000 161,274,000 157.482.0000 $, 156.06 7.8 ( 
The rates for money have been as follows 


beginning of | 


that in the course of | 


but a few bankers 


Eng- | 





The Bank has received, since our last ,.£1,039,000, of which £352,000 is in ban 
£688,000 in U gold and sovereigns from Paris. £505,000 has been withdrs 
of which £250,000 is for Egypt Next week £866.000 is due from South Africa 
Arrivals-—-South Africa, £433,000; West Africa, £83,000; Australia, £37.000: West 
Indies, £9,000; total, £562,000 Shipments— Gibraltar, £10,000; Bombay , £20,100 
Penang, £500; total, £30,600 

SILV ER.—The market remains firm and has risen 3-16d. during the week, ch 
on | special buy ing for India. ‘The Indian Bazaars have also been buyers 





s 


liefly 
the price 





there being Rs. 82 per 100 Tolahs. Forward has varied between the same price as 
eash and 1-l6d premium Arrivals— New York, £105,000; Straits (in coin), £165.- 
000; China, £22,000; Australia, £2,000; total, £294,000. Shipments— Bombay 
£177,100; Hobson's Bay, £51,200; total, £228,300 


MEXICAN DOLLARS.— These coin have been dealt in 
| price of silver. £24,000 has come from New York and £3 
Bombay 

lhe quotations for bullion are reported as follows: 


at about 1d. under the 
5,500 has been shipped to 








GOLD Dec. 27. Dec. 20 SILVER Dec. 27. Dec. 
London Standard s. d s. d London Standard d t 
Bar gold, fine, oz 77 9 77 «9 Bars ilver, fine, oz 32% 2 3-16 
U.S. gold, oz 76 4 76 4 2 mo. delivery, 32 7-16 3214 
| German gold coin, 0z_. 76 4 76 64 Cake silver, oz 34 15-16 343, 
| French gold coin, oz 76 4 76 4 Mexican dollars nom nom 
Japanese yen, 0z 76 4 76 4 


The following shows the imports of cereal produce into 
| the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS 












Seventeen weeks 1906-07 1905-06. eee. 05 1903-04 
Imports of wheat ewt. 28,211,700 500 31,230, 503 
| Barley 10,386,600 10,1 48, 600 14,192.55 
| Oats 4 061, 000 4: 56.200 5,369,265 
Peas 793 320 35 928,119 
Beans 270 407,180 914,028 
| Indian corn 16,192,800 14,478,000 19,002,519 
| Flour 4.977.000 5,213,700 8,126,680 





Supplies available for consumption (exc lusive of stock on 
| September 1): 

| 1906-07 
Wheat imported ewt_ 28,211,700 
Imports of flour 
Sales of home-grown 


1905-06. 
y 

















' 43,714,374 48,831,885 45,996,470 46,709,706 
| Average price wheat, week 3d 28s. 4d 30s = 26s. fd 
| Average price, season 268. 3d p f 30s. 2 27s. Od 
| The following shows the quantities of wheat, "een and 
| maize afloat to the United Kingdom: 
| This week. Last week 1905-06. 1904-05 
Wheat ars. 1,693,000 1,808 ,000 1,750,000 2.505.000 
Flour, equal to ars 197,000 192,000 1,000 165,000 
qrs 785.000 865,000 605,000 670,000 


Maize 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London 
as reported by cable have been as follows the past week: 
London 
Week ending Jan. 1t 


Silver, per oz 
Consols, new 


Mon 
32 5-16 


Tues Wed. Thurs 
1 2 7 





o1 


9 per cents 


For account 
French Rentes (in Par.) 
Russian Imperial 4s 


fr 

















| Atchison” ropeka & Santa Fe 10945 10934 1104 
| Preferred 103 104 103! 
| Baltimore & Ohio 125%4 124%% 12434 
Preferred O68 961 97 
} Canadian Pacific a 201! 19914, 1995¢ 
| Chesapeake & Ohio 57 57 534 
Chicago Great Western Is! 18 1s 
Chicago Milw. & St. Paul 15544 155% 1563 
Denver & Rio Grande, com. 44 4 14° 
*referred S5 8&5 85 
Erie, common 45 44%% 44'4 
Ist preferred 774 77% 77% 
2d preferred 68 684 68l4 
Illinois Central 176 174 174 
Louisville & Nashville 149'4 147% 148 
Mexican Central 2814 27! 27! 
Missouri Kans. & Tex.,com_ 43 42 42 
Preferred 74 7414 741 
National RR. of Mexico 61 60 61 
N. Y. Central & Hud. River_ 137! 13634 137 
N.Y. Ontario & Western 10 4gl 
Norfolk & Western, com 9414 94 ‘ 
Preferred 93 93 93 
Northern Pacific 1 191! 187 187 
a Pennsylvania 72 723 7 
a Reading Cr 70% 703 70 
t First preferred 47 47 47 
a 2 Second pr ferred 48) 48! 4 
Rock Island 3014 a 3t 
s ern Pacific 9614 96 95 
South ty., com 3314 33 32 
Preferred 97 94 9 
1 ifie, com INf 185 18514 183 
Preferred or 961 96 96 
U.S. Stee! Corp... com 51 5156 1 5bbs 5it¢ Hot 
Preferred 1085¢ 110% 110'4 109%4 110} 1091 
Wabash 19 19 19 IS™% 18% 18} 
Preferred 9 39! yt 391 391 37 
Debenture Bs 77} 773 77 77 78} 78} 


a Price per share £ sterling. 
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sTOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for Jan. 1 
1906 will be jound in our issue of Jan. 20 1906, page 140. 





— Stock of Money Jan. 1 1907 —Money in Circulation 
In United Held in Jan. 1 Jan. 1 
States Treasury.d 1907. 1906. 
$ $ 
Gold coin and bullion_ -1,587,018,385 255,279 ,98 2 654, S08, 025 





be 9: 4 019 









Gold certificates _a 7 
Standard silver dollars. 561,635,530 
Silver certificates a... - s 8,4: 

3,7 





1.695 


8,975 467 ‘317 1025 463: ‘960, 4 
6 





3 
subsidiary silver 127,841,368 20,430 124,120,938 110,029 
Treasury notes of 1890- 6,616,000 15,171 6,600,829 8,274 
United States notes 346,681,016 4,772,663 341,908 ,35¢ 343 ,262,06 
National bank notes- 596,162,469 11,105,884 585,056,585 527,173,475 





Total -- ‘ 5,954,768 342,054,440 2,883,900.328 2,671,543,571 

vopulation of the U nited § States Jan. 1 1907, estimated at 85,367,000; circulation 
per capita, $33 78 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

1 This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money at National Bank Depositaries, to the credit of 
the Treasurer of the United States, amounting to $146,827 ,867 99. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 


are enabled to place before our readers to-day the details of | 


Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 









































for the calendar years 1906 and 1905. For statement of 
December 1905, see issue of Jan. 27 1906, page 199. 
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BANK NOTES CHANG ES IN TOT ALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly chi unges in bank notes and in bonds 
and legal tenders on deposit. The statement for December 
1905 will be found in our issue of Jan. 27 1906, page 198. 


Bonds and Legal-Ten- 
ders on Deposit ‘or 
Bank Circulation. 


Circulation Afloat Under 

















1906. ——$<<——-— Set (a 
Legal- Legal- 
Bonds. Tenders. Bonds Tenders. Total. 
| $ $ $ Te ee $ 

Des. Si.... it 551,263, 840! 46 ,882,385/549,280 ,084 46,882 385/596 ,162 469 
Nov. 30 _1549,750 830/46 399,102 546,981 447/46 399,102,593 ,380,549 
Oct. 31 _|539 653,180 46,238 816/536 ,933 ,169 46 ,238 816 583,171,985 
Es Gees cne 530,772,270 46,134,184 527,768 924 46,134,184 573,903,108 
= ae 526 944 ,030/45 413,143 524,439 ,160/45,413,143 569 ,852 ,303 
. 520,388 610/44 ,907 646 516,573 399/44 ,907 ,646 561,481,045 
June 30_.__-..|520,605,210 43.264, 611/517 847,749 43 ,264 611/561 ,112,360 
Bee Bt wacce 519,265 530/43 ,093 514,516,036 ,146/43 093,514) 559,129,660 
April 30___._.|516,387 440/42 ,222,763/514,423,519 |42'222°763\5 56 ,646 ,282 
a 1514,362,990/42 445 416512,221,551 142,445,416 554.666.967 
rem. 26....- “15 11,846 440/41 ,630,329 509, 173.566 41,630 329/550 ,803 ,895 
Jan. 31_.-.- -{509, ,901 690/36 864,331 506,365 ,749/36 ,864 331/543 230,080 





For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on December 31. 








. Bonds Held Dec. 31 1906 to Secure— 


T ‘otal 
He ld. 





Bank } 
| Circulation, 


Public Deposits | 
in Banks. 
$12,868 ,000 $16,831,580) $29, 699 580 
9, 424,000 27 054,650) 36,478,650 
5,15¢€ 6,432,400 8 
4,193,960) 
496,751,250) 


Bonds on Deposit 
Dec. 31 1906. 


2 per cents , Panama C anal 
4 per cents, ‘Funded 1907 

4 per cents, 1895, due 1925 
3 per cents, 1908-1918- 

2 per cents, consols of 1930- 
3.65s Dist. of Columbla, 1924 
State, City and Railroad bds 
Hawaiian Islands bonds-_ 
Philippine Loan_------- " 





1,45 
1,579, ‘000 
7,624,000 


Total on deposit Dec. 31 '06 $166, 824,206 


$551,263,840| $718,088 ,046 





The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of the legal tender-deposits Dec. 1 
and Jan. 1, and their increase or decrease during the month 


of December: 


National Bank Notes 
Amount afloat Dec. 1 190 E 
Amount issued during Scoubaibans : $6,272 05% 
Amount retired during December 3,490,139 


haga ifloat— 
$593,380 549 
) 


2,781,920 


Amount of bank notes afloat Jan. 1 1907 . $596,162 ,469 
Legal-Tender Notes 

Amount on deposit to redeem national bank notes Dec. 1 1906 

Amount deposited during December $2,116,763 


Amount of pene notes redeemed in December 1,633,480 
io 


$46,399,102 


483,283 





Amount on ‘deposit to redeem national bank notes Jan. 1 1907. $46,882,385 


The portion of legal tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into volunt ary liqui- 
dation and (3) by ‘banks reduci ing or retiring their circulation, 
was as follows on the first of each of the last five months: 


Legal Tenders. Sept. 1. Oct. 1. Nov. 1. Dee. 1. Jan. 1 
Deposits by $ KA 3 $ $ 
Insolvent banks 36,113 5,118 36,113) 1, ae rok 1,283,376 


Liquidating banks 16,787,238 16,020. 156 16,276,011 16, 05 71/15,671,376 
Reducing under 
Act of 1874.a 





589,792 30 077, 915/29 926 692 29,015,420 29 927,633 


Total 45,413, 143 46, 1 34, 184 46,238,816 46, 399, 102 46,882, 385 


a Act of June 20 1874 and July 12 1882 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Stocks Bonds. 
30 Lincoln Trust Co 39544 $1,776.40 Paterson, N. J., City 
50 Carnegie Trust Co 200 Engineer's Cert., dated Sept. 
@5 Citizens’ Central Nat. Bank.145 1 1904 $100 
23 Cent.New Eng. Ry.Co.,com. 19 $10,000 Bleecker St. & Fulton 
. Bonds. Ferry RR. Ist M. 4s, 1950, 
$10,000 N. Y. City School 3! J. &J alias 87% 


1954, M. & N 931 i6 and int. 


DIVIDENDS. 

We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 

g Div idends announced this week are printed in italics. 











Per When Books Closed. 

















Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atch. Topeka & Santa Fe, tiie (No. 17) 2% |Feb. 1/Dec. 28 to Feb. 1 
Bald Eagle Valley 5 Feb 1 Holders of rec. Jan. 8 
Baltimore & Ohio, common 3 Mch. 1\Feb. 14 to Feb. 28 
Preferred we 2 Mch 1 Feb. 14 to Feb. 28 
Canada Southérn...--.-.- “- 1% Feb 1 Holders of rec. Dec. 31 
Central Railroad of New Jersey (quar. i. 2 Feb. 1 Jan. 19 to Jan. 31 
Clev. Cin. Chic. & St. L., pref. (quar.)-- 14% Jan. 21 Holders of rec. Dec. 15 
Cripple Creek Central, common (quar.)- 1% Jan. 21\Jan. 12 to Jan. 21 
Preferred (quar.)..........-...---- 1 Jan. 2i\Jan. 12 to Jan. 21 
| Del. Lackawanna & Western (quar.) - -- 2% Jan. 21\Ja to Jan. 20 
Delaware & Hudson (quar.) 2\e.Mech. 15/)Holders of rec. Feb. 23 
Delaware River RR. & Bridge-- ------- 3 i. “Hpredistussscensetonten 
Denver & Rio Grande, preferred - - - -- - - 2% \Jan. 15/Dec. 29 to Jan. 15 
East Pennsylvania, guaranteed 3 jJan. 15 Holders of rec. Jan. 5 
Georgia Railroad & oe (quar.) ) 2% \Jan. 15\Jan. 1 to Jan. 14 
Great Northern (quar.) 1% | Feb. 1|Holders of rec. Jan.19a 
Hocking Valley, commen 1% |Jan 14|Dec. 25 to Jan. 14 
Preferr . 2 Jan. 14)Dec. 25 to Jan. 14 
Hunt. & Broad Top Mt. RR. & Coal, pret. 3% |\Jan. 25)Holders of rec. Jan. 12 
Lake Erie & Western, preferred 2 Jan. 15 Holders of rec. Dec. 29 
Lake Shore & Michigan Southern. -- - - - 6 Jan. 27 Holders of rec. Dec. 31 
Lehigh Valley, common -.---- . 2 Jan. 12/Holders of rec. Dec. 29 
Common (extra) -- -- ---- 1 Jan. 12)Holders of rec. Dec. 29 
rrr 5 Jan. 12)Holders of rec. Dec. 29 
Little Schuylkill ‘Nav., RR. & Coal...-| 3 Jan. 15 Dee. 21 to Jan. 14 
Louisville & Nashville. .........------ 3 Feb. 1l1\Jan. 22 to Feb. 12 
Mahoning Coal RR., common_--------| 6 Feb. 1|Holders of rec, Jan. 19 
Michigan Central = ‘ 3 Jan. 29 Holders of rec. Dec. 31 
Mine Hill & Schuylkill Haven. emma 2% |Jan 15| Holders of rec. Dec. 18 
Minneapolis & St. Louis, preferred - - - - - 2% |Jan 15\Jan. 1 to Jan. 15 
Missouri Pacific (No. 56). ---.---------- 2% Jan. 21)Dec. 29 to Jan. 21 
Nashville Chattanooga & St. Louis ri 3 Feb. 1\Jan. 22 to Feb. 1 
New York Cent. & Hudson River (quar.)| 1% Jan. 15 Dec. 16 to Jan. 15 
Norther Comteal......cccccceccussce 4b |\Jan. 15)Holders of rec. Dec. 31 
Northern Pacific Ry. (quar.) 134 | Feb. 1 Jan. 19 to Feb 1 
Pitts. Cin. Chic. & St. Louis, common..; 2 Feb. 15|Holders of rec. Feb. 5 
Preferred | 2% |Jan. 15/Holders of rec. Jan. 5 
Pittsburgh & Lake Erie- |; 6 Feb. 1|Holders of rec. Jan. 10 
Reading, common. - - - ----- 2 Feb 1 Holders of ree. Jan. 15 
Rutland, preferred. - - - - 1% Jan. 15 Holders of rec. Dec. 29 
Seaboard Co., first preferred - ~ 2% Jan. 15\Jan 4 to Jan. 15 
Southern Pacific C ‘o., preferred (No. 5).-| 3% Jan 14 Holders of rec. Dec. 31 
Southwestern of Georgia... .-_- . 2% |Jan. 5 Dee. 18 to Jan. 6 
Texas Central, preferred __--.-.-.---.---- 2% Jan. 15 Jan. 6 to Jan. 15 
Vandalia - SEES --;} 2%d'iFeb. avacusnbtdensdaanernde 
ree 3 Jan. 15\Jan 1 to Jan. 14 
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Per When Books Closed. 
Name of Company. Cent. | Payabic. Days Inclusive. 
Street Railways. | 
Boston Suburban Elec. Cos.,pref. quar.) 75c.|Jan. 16 Holders of rec. Dec. 15 
Brooklyn City RR. (guar.) 2% Jan 15 Jan. 11 lo Jan. 15 
Cin. Newp. & Coy. Lt. & Tr., pref. (quar.) 1% \Jan 15 Jan 1 to Jan. 15 
Columbus (O.) Railway & Light. 1 Jan 15 Holders of rec. Dec. 31 
Columbus Ry., pre]. (quar.) 144 |Feb 1 Holders of rec. Jan. 15 
Detroit United Railway (quar.) 1% |Feb. 1'Jan. 11 to Feb. 6 
El Paso Electric Co., preferred 3 Jan 14\ Holders of rec. Dec. 24 
Grand Rapids Railway, preferred (quar ). 14 | Feb. 1 Holders of rec. Jan. 15 
Greene &CoatesSt.Pass.Ry.(Phil.) (quar.)| $1.50 |Jan 7 Holders of rec. Dee. 31 
Havana Electric Ry., pref. (quar.) 1 Jan. 15 Dec. 29 to Jan. 15 
Houston (Texas) Electric Co., preferred.' $3 Feb 1 Holders of rec. Jan. 15 
Jacksonville (Fla.) Elec. Co., com. & pf-.| $3 |Feb 1 Holders of rec. Jan. 15 
Lincoln (Neb.) Traction Co., preferred 214 |\Jan 15\Jan. 11 to Jan. 15 
Manchester (N.H.) Trac.,Lt.&P.(quar.)) 1% |Jan 15 Holders of rec. Jan. 1 
Extra . “ 1 Jan 15 Holders of rec. Jan. 1 
Milw.Elec.Ry.& Lt.,prej.(quar.) (No. 29) 1}4 jJan. 31 Holders of rec, Jan. 19 
New Orleans Ry. & Light, pref. (quar.)_ 1% \Jan 15\Jan. to Jan. 14 
Philadelphia Co., common (quar.)- 144 |Feb. 1|Holders of rec. Jan. 7 
Pittsburgh, MeKeesport & Greensburg 2 Jan 14} ta a nln 
Spokane & Inland Empire RR.., pref 1% \Jan 20 Jan. 2 t Jan. 20 
United Traction (Pittsburgh), preferred. 2% \Jan 19|Holders af rec. Jan. 10 
Banks. 
Twenty-third Ward® _........----.-... 3 Feb a an il Cars 
Extro BSP eccerecccccccsccccce 1 Feb. Dsdcdcnsccnnssenendeeun 
Trust Companies. 
ee 10 Jan 15)Jan 1 to Jan.15 
Home(Brookyn) | 2 Jan. 15/Jan. 1 to Jan. 16 
L awyers’ Title Insur, & “Trus t (quar ). i 3 Feb. j. Jan. 17 to Feb. 1 
“| 
Miscellaneous. ? ee 
American Cement (No. 15) sesael 9 ante to Jan. 24 
Extra 1 Jan to Jan. 24 
American Chicle, common (monthly) 1 Jan to Jan. 15 
Common, extra 1 Jan to Jan. 15 
imerican District Teleg. of N. J. (quar.) 1 Jan lo Jan. 21 
imerican Glue. preferred 4 Feb 2 to Feb 1 
imerican Graphophone, pre}. (quar.) 134 |Feb. 15)Holders of rec, Feb. 1 
American Locomotive, common (quar.) 1% |Feb. 25\Feb. 9 to Feb. 25 
Preferred (quar.) 1% |Jan. 21) Dec. 27 to Jan. 20 
Amer. Pneum. Serv.,pref.(quar.)(No.14) 1! Jan 15 Jan l to yan. to 
American Shipbuilding, pref. (quar.) 134 \Jan 10 Jan f 7) Jan. 15 
Am. Smelt. & Ref.,com. (quar.) (No.13)) 1% Jan, WJan, 5 to Jan. 15 
American Telephone & Telegraph (quar.) 2 Jan 15, Jan 1 to Jan. 14 
American Type Founders, com. (quar.) 1 Jan 15 Holders of rec Jan. 10 
Preferred (quar.) . 1%4 Jan 15 Holders of rec. Jan. 10 
American Writing Paper, preferred 1 April 1 Holders of rec. Mch.1l5a 
American Woolen, pref. (quar.) (No. 31) 1% Jan 15 Dee. 30 to Jan. 15 
Anaconda Copper Mining (quar.) $1.75 Jan 17 Jan 6 to Jan. 15 
Associated Merc ints, first pref. (quar.) 14 Jan 15 Jan 9 to Jan 15 
First preferred (extra) i Jan 15 Jan 9 to Jan. 15 
second rerred (quar.) i: uit lAitan i) to Jan. 15 
Second 5 rred (extra) ; Jan. Jan. 9 to Jan. 15 
Bell Telephone of Canada (quar.) 2 Jan 15 Holders of rec. Dec. 24 
Bell Telephone of Philadelphia (quar.) 1! Jan 15 Holders of rec. Jan 5 
Cent. Coal & Coke, com. (quar.) (No. 25) 1! Jan 15 Jan. 1 to Jan. 15 
Preferred (quar.) (No. 54) 14g Jan 15 Jan 1 to Jan. 15 
Chicago Pneumatic Tool (quar.) 1 Jan 25 Jan. 16 to Jan. 25 
Clajlin Co. CH. B.), com. (quar.) 2 Jar 15 Jan. 15 
Consolidated Ice, Pittsburgh, pre]. (quar. 1 Jar ?1 ‘ 
Distilling Co. of America. pref. (quar.) 1% Jan 15,Jan 5 to Jan. 15 
Distillers’ Secur. Corp. (quar.) (No. 17) I |Jan 2s Jan 8 to Jan. 28 
Dominion Coal, Ltd., preferred 3\y |Feb 1\Jan. 19 to Feb. 1 
(E.1.)duPont de Nemours Pow. ,com.(quar) 1%4 |Mch. 15|Mch. 6 
Preferred (quar.) 1'¢ |Jan 25\Jan. 16 ‘ 
du Pont Internat. Powder, pref., extra 1% |Feb 15\ Holders of rec. Dec. 20 
Edison Electric Ill. (Boston) (quar.) 2} a 1|Holders of rec. Jan. 16 
Electric Bond & Share, preferred (quar.) of 1|\ Jan. 17 to Feb 1 
Electric Company of America 31\|Holders of rec. Jan. 15 
General Electric (quar.) 15|Holders of rec. Dec. 15 
Great Lakes Towing, common 2 15|Dec. 16 to Jan. 1 
Harbison-Walker Rejact., pre/. (quar.) 1 20| Holders of rec. Jan. 10 
Hudson River Telephone (quar.) 1 d 15\Jan. 6 Jan. 15 
Inter. Button Hole Sew. Mach (quar ). j 1 Jan. 15)\Holders of rec Jan. 5 
International Nickel, pref. (quar.) 1% Feb ijJan. 11 to Feb. 1 
Inter. Smokeless P. & Ch., com. (extra) % «6Feb 15| Holders of rec. Dec. 20 
Internat. Steam Pump, p]. (quar.) (No31) 1% |Feb 1} Jan, 22 to Feb. 1 
La Belle Iron Works 2 ‘e 1|Holders of rec. Jan. 21 
Stock dividend s 20|Holders of rec. Jan 1 
Massachusetts Lighting (quar.) . 3 15|Holders of rec. Jan. 1 
Mexican Telegraph (quar.) 2h 16| Dee. 21 to Jan. 16 
Michigan State Telephone, pref. (quar.) 1 1|Jan. 22 to Feb. 2 
Minneapolis General Electric, common $: 1/Holders of rec. Jan. 17 
Preferred $: 1|Holders of rec. Jan. 17 
Monongahela Riv. Cons. Coal & Coke, p} | $2. 25|Holders of rec. Jan. 19 
Montana Ore Purchasing (quar.). \$ 0 29| Holders of rec. Jan. 19 
Extra | 5 29/Holders of rec. Jan. 19 
National Biscuit, common (quar.) } 1 ‘ 15| Dee. 29 to Jan. 15 
National Carbon, common (quar.) ; 3 Je Jan. 16 
National Fireproofing, preferred (quar.).| 1 Jan . Dec. 31 
Preferred, extra ‘ — Jan . Dee. 31 
New York Air Brake (quar.) . 2 Jan Jan. 21 
N. Y. “4 N. J. Telephone (quar.) (No. -93)| 1% Jan hs | Holders of rec. Jan. 5 
Extr . ; 1 Jan. 15|Holders of rec. Jan. 5 
Osceola ry “ ‘onsolidated Mining | $6 Jan. 24/Dec. 29 to Jan. 10 
Oklahoma Gas & Electric, pre]. (quar “1 } 1% Jan 15|Holders of rec. Jan. 10 
Otis Elevator, preferred (quar.) anata 1% |Jan 15| Holders of rec. Dec. 31 
Pacific Coast Co., common (quar.)- 1% |Feb IjJan. 16 to Feb. 1 
First preferred (quar.) | 1 |Feb IJan. 16 to Feb 1 
Second preferred (quar.) |} 1% |Feb. 1 Jan. 16 to Feb. 1 
Procter & Gamble, preferred (quar.)._...} 2 Jan 15) Holders of rec. Dec. 31 
Quaker Oats, common (quar.)_........| 144 Jan. 15)Holders of rec. Jan. 5 
Common, extra . l Jan. 15)Holders of rec. Jan. 5 
Railway Equip. Corp. (mthiy.) (No. 104) 1% Jan 15} anes 
Reece Button-Hole Machine (quar.) 2 Jan 15} Holders of rec. Jan. 5 
Rhodels!. Perkins Horseshoe ,pref. (quar. | 1°% (Jan 15|Holders of rec. Jan. 2 
Extra ly \Jan 15|Holders of rec. Jan. 2 
San Diego Cons. Gas & Elec . pref. (quar.)| 1% \Jan 12| Holders of rec. Jan. 10 
Securities Company iaeindnin 2% Jan 15 Holders of rec. Dec. 31 
Stetson Co. John B.), common_ .-- 10 Jan 15,5 10 to Jan. 15 
Common (extra) ar 5 Jan 1 a 10 to Jan. 15 
Preferred 4 Jan 10 to Jan. 15 
Street's West .StableCarLine, com.(quar ) 4 |Jan 13 to Jan. 25 
Tamarack Mining " $3 Jan. 28 to Jan. 10 
Tenn. Coal Iron & RR. Co., com. (quar.) Feb 2 to Feb. 1 
Preferred (quar.) 2 Feb 12 to Feb. 1 
Union Bag & Paper, preferred (quar.) 1 Jan. 1 to Jan. 15 
United Copper, common (quar.) 1% Jan 17 2 Jan. 30 
Common, extra \ Jan. 30\Jan. 17 Jan. 30 
United Fruit (quar.) (No. 30). -- | 1% Jan. 15|/Holders of nee, Dec. 31 
United Gas & Electric Co. of N. J.,com 2 Jan 15|Holders of rec. Dec. 31 
Preferred 2% Jan 15| Holders of rec. Dec. 31 
United Gas Improvement (quar.) 2 Jan. 15)Holders of rec. Dec. 31 
United Shoe Mach. Corp., com. (quar.). 2 Jan. 15 Holders of rec. Dec. 20 
Preferred (quar.) P 1's Jan. 15{Holders of rec. Dec. 20 
U.S. Cast Iron P, & Fdy., com. (quar.) 1 Mch 1\Fed. 9 to Feb, 28 
Prejerred (quar.) 1% |Mch. 1 Fed. 9 to Feb. 28 
United States Glass (quar.) $l Jan, 5 Jan. 6 to Jan. 15 
United States Rubber, old pref. (quar.) 2 Jan 31\Holders of rec. Jan. 15a 
First preferred (quar.) ; 2 Jan 31 Holders of rec. Jan. 15a 
_ Second preferred (quar.) 1% Jan 31 Holders of rec. Jan. 15a 
8S. Smelt., Ref. & Min., pref. (quar.).} 134 Jan. 15)Holders of rec. Dec. 1 
Va.-Car. Chem., pref. (quar.) (No. 45) 2 Jan. 15)Jan. 1 to Jan. 15 
Vulcan Detinning, preferred (quar.) 1% \Jan. 19\Jan. 10 to Jan. 20 
Wells Fargo & Co 5 Jan. 15 Jan. 1 to Jan. 15 
Western Union Teleg. (quar.) (No. 153) 14% Jan. 15)Dec. 25 to Jan. 1 





a Transfer books not closed. 
time. d Five per cent declared, 
declared for year, 


db Also declared 1254%, 
payable in two installments. 
payable in quarterly installments. 


payable in stock at same 
e Nine per cent 








Breadstuffs Figures Brought from Page 114.—The state. 
ments below are prepared by us from figures collected «by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturdayfand 
since Aug. 1 for each of the last three years, have been: 





Flour. | 


bbls. a bush. 6 


Wheat. Cc 70rn.- Oats. Barley. 


bush. 32 lbs.|bush.48 lbs. bu 


Receipts at 





lbs. bush. 56 ‘Ibs. 





Chicago 193 ,2 2,779,405; 1,650,155 706,708 
Milwaukee. 24, 675 189,000 256,000; 415,200 
Duluth enim x orreoal 5 
Minneapolis. a 2,4 481 ‘9701 461, a 
Toledo ....-.} | 61,000 
Detroit 2,200 27,263 
Cleveland 1,132} 7 
St. Louis--.- 48,580 
Peoria - 19,050; 
Kansas City. nal 
Total week 288,898 5, 579, 682 
Same wk. ’06 193, 689 4,949,206 





4,964,492 


1 926,128 


Same wk. ’05 i. 104 


‘008 


207 572 





Since Aug. 1 











1906-07 - -- | 10,651,364) 137,106,110) 83,987,188) 103,443,172 39 saaes 4,432,067 
1905-06 10,é $1'149,678,665) 88,592,121/124,355 8,038 5,213,352 
1904-05.--| 9,067,823 139,414,106 87,081,441) 89,535,127) 45, 153-4992 4,714,309 


| 





Total receipts of flour and erain ‘at - the seaboard ports fer 
the week ended Jan. 5 1907 follows: 











Wheat Corii, Oats. Barley, Ryé, 
bush. bush. bush. bush. bush. 
New York 344,000 657,900 460,! a 19,200 2,925 
Boston 609,038 79,353 61,48: 1,825 in 
Portland. 230,645 14 . a 
Philadelphia 196 5 95 6,000 $00 
Baltimore 45,686 875 20,702 
tichmond 20,750 a me 
Newport News aaa nae 
New Orleans.d ... 10:! 37 69,000 368,000 95,500 
Galveston 98 ,000 238,000 
Montreal 0,455 216 57,984 17,145 
Mobile = 12,000 - 5 : 
St. John. 158,576 129,013 43 526 - o 
Port Arthur 136,000 49,865 eae a * 
Total week 373,610 1,908,452 2,304,427 981,626 88,571 
Week 1906 393,770 2,268,451 6,336,818 1,614,051 293,732 46, ‘02 25 


a Receipts do not include grain passing through New Orleans for foreign ports 











on through bills of lading 
Total receipts at ports from Jan. 1 Jan. 5 compar 
as follows for four years: 

Receipts of 1907 1906. 1905 1904. 
Flour bbis 373,610 7 264,836 781,699 
Wheat bush 1,908,452 
Corn 
Oats “ 8,135 
Barley 169, S18 
Rye 7,165 





Total grain 5,307,503 10,559,077 6,207,819 7,845,104 
The exports from the several seaboard ports for the week 
ending Jan. 5 1907 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from bush bush bush bush. bush. bush 
New York 84,382 sy 26,410 66,513 11,495 
Portland 230,645 . 14,250 10,277 
Boston 204,914 169,5€ " 
Philadelphia 321,000 17,145 e ss 
Baltimore 132,000 1,014,497 
Newport News. ome 
New Orleans - - 16,000 248,245 7A73 73 
Galveston. - 240,000 130,767 
Mobile 12,000 750 
Port Arthur- 136, 4 49,865 
St. John, N. B. 15 12,141 129, 013 3 43,526 
Total week old 923, 517 1 947, 140 232,698 177 7,896 --- 110,039 21,847 
Same time 1906. . 265,881 5,555,898 298,983 725,629 467.363 5,054 
The destination of these exports for the week and since 
July 1 1906 is as below: 
—__—F lour-——— - —-W heat- —- — Carn --—_—— 
i Since Since 
Week. Week July 1 Week July 1 
Exports jorweek and Jan. 5. Jan. 5 1906. Jan. 5. 1906. 
since July 1 to- bbis. bush bush. dugh bush. 





814,921 28,840,386 


United Kingdom. - - 142,403 3,325 
5 1,098,646 27,.604,5 


898 33 23 10, -. 286 
Continent - - - f noe 





So. and Cent. Amer. 4,078 386,614 9,950 138,5 

West Indies - - 27,233 740,351 8, 

Brit. No. Am. Cols... -.-..- 56,893 8. 

Other Countries - - 132,647 376,803 ui 51,897 


Total . 217,070 5,996,085 1,923,517 56,976 
Total 1905-06 -298,003 5.394.401 1.265.881 27.640. 361 


The visible supply of grain, comprising 





7,140 26, 
898 43,736,2 


stocks in 





i 31, 926 


257 





5, 


the 















granary at the principal points of accumulation at lake and 
seaboard ports Jan. 5 1907, was as follows: 

Wheat, Corn, Oats, Rye Barley, 

ush. bush. bush bush bush 

New York. 1,640,000 648,000 600,000 6,000 48,000 
Boston 248,000 63,000 22.000 oe 42,000 
Philadelphia -. Sa ieoabl 658,000 52,000 151,000 
Baltimore susascd 582,000 767,000 201,000 135,000 
New Orleans 396,000 546,000 202,000 
Galveston 203 ,000 
Montreal 39.000 48,000 61,000 1,000 
Toronto 17, 000 8,000 
Buffalo - 5,086,000 151,000 512,000 474,000 1,2: 

“4 afloat 5,810,000 1,606,000 ),000 ‘ 
Toledo -- nit 865,000 4: 27,000 1, 078, 000 1,000 
Detroit - - 624,000 f 
Chicago 10 001 000 766,000 1,432,000 
Milwaukee - . 578 000 200,000 679,000 405,006 
Fort William. - -- 1,332,000 on ‘ 

Port. Arthur. -- 1,278,000 induiew animal 

. cS aes 90 _—— 

Duluth - a 710,000 124,000 
Minneapolis - - - - ~~. -- 193, 000 3,736,000 74,000 

i Sea 643,000 31,000 

Kansas City . 3,684,000 68,000 es 
Peoria. 207.000 1,042,000 15,000 
Indianapolis 283, 000 48,000 





On Mississippi River. —_ - el amie 
On Lakes " é he ‘ ‘ Seas 
On Canal and River_- ES: as 





Total Jan. 5 1907. “. 768, 000 823, 

Total Dec. 29 1906- .727,000 4,619,000 
Total Jan. 6 1906- wrt 26,000 1,282,000 
Total Jan. 7 1905..40,266,000 10,919,000 
Total Jan. 9 1904..40,200,000 6,208,000 





239,000 
1,068,000 


Total Jan. 10 1903-.50,116,000 6,795,000 Py 537,000 





UXXXIy, 
— 
-The state. 
ollected aby 
at We a 


/urdayfand 
- been: 


oa _ Rue. 


3 Ibs. bu. 56 lbs. 
»708 58,628 
200 29,71 
051 20,94 
240 99/335 
ae 2,400 
500! ~*~ 1300 
200 17'005 
000 13,000 





352 
479 4 714 ‘309 


ports for 


ey, Rye, 
sh. bush, 
200 2,925 


325 


100 _ 
875 20,702 
45 

26 r 


71 24,427 
32 46,025 


reign ports 
compare 


1904. 

731,699 
3 802,205 
2,301,920 





71,056 
7,845,104 
he week 
ent: 
Vv. Peas, 
ih. bush. 
13° 11,495 
10.277 
75 


26 

9 21,847 
3 5.054 
id sinee 





6,631,926 
3,736,257 
eks in 
ke and 





Barley, 
bush 

48,000 

42,000 





192,000 
u 





oc 000 
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E.Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 5. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. . In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 


Banks | Capital. | Surplus. Loans. Specie. | Legals. Deposits. a| Re- 
00s omitted. s’rve 





$ 3 
17,347,0| 2,638,0 
21,451,0) 3,825.0 
11,627,4| : 
20,598,0 
21,880,2 





Bank of N. Y-.. 
Manhattan Co - 
Merchants’ 
Mechanics’ 
























































America ---- a 

eee J 7,107.0 5d 

City -----| 25,000,0 143,699,9 1 9 1 

( *hemic: = < ’ 23, 071,6 1 609, 027.2 

Merchants’ Ex- 600,0 5,766,0) 6,104,3 25. 

Gallatin....... 1,000,0 Ty < 2 

Butch- & Drov 300,0 

Mech.& Traders 700,0 J 

Greenwich 500,0 6, 600, 1 21.3 

Amer. Exch 5,000.0 20,768,4 26.0 

Commerce. 25,000,0 108,270,1 24.7 

Mercantile 3,000,0 16,921,6 24.3 

Pacific - 500,0 3.7 

Chatham ! 450,0 16 25.7 

People's 200,0 ; 690, : 25.6 

North America 2,000,0, 2, 15,712,5'25.7 

Hanover 3,000.0 7, 60,880, 4 26.0 

Irving 1,000.0; 1, 35,0 22.8 

Citizens’ Central 2,550.0 556.8 25.1 

Nassau 500.0 14.9 19.0 

Market & Fult 1,000,0 1,5 ) 

Metropolitan 2,000.0 

Corn Exchange 3,000.0 4 

Oriental 750.0 1, 

Imp. & Traders 1,500.0 7 

Park 3,000.0 8 

East River 250.0 

Fourth 3.000.0 3 

Second 300,0° 1 

First 10,000,0° 18 

N. Y. Nat. Ex 1,000.0 

Bowery 250,0 

N. Y. County 200,0 

German-Amer 750.0 

Chase 5,000,0 4 

Fifth Avenue 100,0 Fe 6 

German Exch 200,0 2.6 

Germania 200,0 2 

Lincoln 300,00. 1,67 3 

Garfield ' 1,000.0; 1,3 2.4 

Fifth 250.0 H 3.2 

Metropolis ___. 1,000.0 1,660.3 9,831.0 819,2) 1,12 a 

West Side . 200,0 846.2 4,208,0 534.0 5 8 

Seaboard 1.000,0 1,260.1 17,132,0 3,027,0) 1 4.0 

ist Nat., Bklyn 300.0 3 5,024,0 711.0 4.3 

Liberty 1,000,0 9 10,.701,8, 1,397.1 5 

N. Y. Prod. Ex 1,000,0 4 rp ae 1,306.8 1 

New Amster 1,000.0 280.9 »332,3 630.8 2 

Astor Shas 350.0 727.7 837.0 2.2 

State -_- 1,000,0 64,0 12,550. 0 3,623.0 5.1 
Totals . 124,050,0/155,654,0 1049,667,5 172,951,4)77.341.0 1000 578 ,3/ 26.6 

a 





“a Total United States deposits included, $16,401,600. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 5 1907, based on average daily results. 
We omit two ciphers (00) in ali cases. 





' 
Legal Deposit with 












( 
| Loans. | Tender |— 
Banks. Capi- Sur- | and Specie.’ and Clear- | Other Net 
tal. plus. Invest- | | Bank ing | Banks, | Deposits. 
ments Notes. A gent. | &e. | 
—_ wanna — _—} — . -—_} - — 
N. Y. City. | ] | | 
Boroughs of | 
Man.&Brz $ $ $s | 
Wash. H’g'ts| 100,0 168,8 16,1 
Century ; 200,0 152.6 31,6 
Chelsea Exch} 100,0, 98,58 78,3} 
Colonial _...; 100,0 5.4 130,7 
Columbia _--| 300.0) 436.7 329.0 
Consol. Nat_| 1,000.0) 1,122.4 472,1 
Fidelity _._.; 200,0 148.4 19,1 
14th Street__| 500.0 168,1 50, 5 Ae 
Hamilton 200, 225,7 254 765 
Jefferson - X 635.0 13 179, 
Mt. Morris _ J 189.3 12 ’ 10% 
Mutual n / 260.9 2 7 61,1 oa. 
19th Ward..| 200.0| 250.8) 22, 7} 200 0| 4 198,0 
Plaza } 100.0) 318.3 257 0) 7 4163.0 
Riverside - 100,0; 108.5) 27. ’ 72,8, 1,884.6 
12th Ward. 200.0) 200,2) 48, 0} 2,861.0 
23rd Ward 100,0' 164.9 70, 0; 110.6) 2,205.6 
Union Exch | 750.0; 789.3 352, -4| 600.0! 7,452.0 
Yorkville - 100.0; 383,2) 60 f 18,0) 3,664.7 
Coal & I. Nat| 500.0; 550,9) 610.0 A 60 0; 4,700.0 
34th St. Nat.| 200.0) 204,3 328.1 9 6) 10,0) 1,456.6 
72 99,0! ool 578.7 





Batt.Pk.Nat.; 200.0) 116.5 


Borough of | 





Brooklyn} | } 

Borough ...| 2 2,767.0} 61,7} 161.7} 116.2| 3,062.3 
Broadway --| 2,767.8} 21,8 221,9} 58,8) 2,910.4 
Brooklyn 1,943.5} 151.3 248.5) 34,4} 2,201.2 
Mfrs.” Nat _- 4,848.7! 404,5, 5 j 
Mechan cs’ _/ 1, 10,423,4| 312, 

Nassau Nat .| 280,0) 215 1, 

National City} 135 é 

North Side_ -| / 2) 32,é 

Union 11,589,0) 278,0) 1, 


Jersey City. 


“17 

| | 
F rst Nat | 400,0) 1,163.2; 4,183.9) 195, ‘ | 

| 1 

oa 

| 


5.2} 312.4) 3 
Hud. Co. Nat} 250.0) 703.6) 2,566.5 30.8' 105.2) 
Third Nat 200.0; 331,5) 1,914.0 53,9 107,3} 





Hoboken. 
First Nat - 110, 
Second Nat - 125, 


5141913 9 
38249,9 
1137603 .4 


Tot. Jan. 5 11237, 
Tot. Dec. 29. 11237, 
Tot. Dec. 22- {11237 














New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all tere ligures. 


Capital 


Banks. and Loans. Specie. | Legals. Deposits. a' Circu- | Clearings. 
Surplus. lation. 
New York $ $ $ .m % om 










$ 
»177,345,4 
269,155,7 
5 69, 5 '6}2.414 ,023,5 
23 1032.973.017 0323°0 7 1,5) “ d }1,722,704,0 
3) 1049 ,667,5 172,951,4 77,341,0 1000. 578, 3) 53 1664.2 27125, 1942.2 







— 8-- 277, 759,7 1044,668,8 171,954,9 
‘ 71 







183,446,0 15,306,0 5,494,0) 207,: 8,693,0| 169,855,8 
186,122,0} 16,125,0 5,625,0) 210,833,0! 8,709, 0} 182,565,6 
183,439,0, 15,160,0 6,094, 0) 204 ,569,0 8 ,687,0) 133,627,7 
33. ‘680 0 178,521,0 15,748,0 6,265,0) 214,861, “i 8,656, 0) 199,483 ,6 








51,165,0 222,024,0 52,979.0 248,375, 0! 14,591,0 
51,165,0; 219,546,0 53,435,0 248,512,0,14,127,0 
51,165,0| 218,194,0 5g 0,0 247 ,041,0}14,041,0 
canes 217,221,0 57,806,0 





| 250.944.0) 14.057,0/ 
| 





a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Jan. 5 
to $4,614,000; on Dec. 29 to $4,617,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 5; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK 





For week 1907 1906. i 1905. 1904. 


174; $2,848,468 
9,005, 193 


712,594 
0,996,013 10,282,376 





Dry Goods 
General Merchandise. 





Total $14,708,607) $13,409,550! $11,853,601 
Since January 1, | 

Dry Goods 

General Merchandise 





7,174 $2,548,468 
82,376) 9,005,193 


$3,712,5) 94! $3. 
10,996,018 10 








Total 1 week $15,767,227; $1 1,708,607 $13,409,550 $11,853 661 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 5 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 
1907 1906 1905 1904 
For the week $11,231,310) $12,458,650, $9,225,597) $10,207,530 
Previously reported ~ } 


Total 1 week $11,281,310) $12,458,650) 89,225,597) $10,207,530 





The following’ table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 5 
and since Jan. 191907, and for the corresponding periods in 
1906 and41905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Exports. Imports. 


Gold. —- — — 
Week. Since Jan, 1 Week. Since Jan. 1 


South America 
All other countries 


Great Britain a ‘ senwimd Z 

France ame | | . | - 

CE cccanscos hela | [| -« | 

West Indies_ ° | 86,000) $6,000) $34,919 

Mexico --. | | 6,051 
| | 52,800 





Total 1907....-.. $6,000) 36,000 


$106,980 
Total 1906 an } ,000; 518,000} 26,276 
37 





26.478 








Total 1905 ws | 2,3 0} 2,106,370 
| | 
Silver. | 

Great Britain - $531,434) $272,124 

France | 

Germany . | . } | 
West Indies 547| 547! 2,806 
Mexico . . 23,129 
| 74,394 





South America 
All other countries. - | 





Total 1907 $531,981) $272,67 1} $100,384 $100,329 
Total 1906- . | 1,109,494) 1,109,494 42,947 42,947 


Total 1905 e | "755,921/ 671,081! 29,699 6,575 


Of the above imports for the week in 1 1907, $37 ,651 
were American gold coin and $2,161 American silver coin. 
Of the exports during the same time $6,000 were American 
gold coin and __---- were American silver coin. 








Banking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing about 60 issues listed upon the 
N. Y. Stock Exchange selling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co, 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 


MOFFAT & WHITE 


Members New York Stock Exchange. 
& NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment Securities, 
COMMISS!0ON ORDERS EXECUTED FOR CASH ONLY 
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Bankers’ Gazette. 





Yor Dividends see page 53. 





Wall Street, Friday Night 

The Money Market and Financial Situation. 
markets have been active this week th 
holiday period. In bond department at 
during the 
in the 
demand, 


more 
the 
volume of business, 
but the 


suggesting a 


, Jan. 


11 1907. 

—The security 
an during the 
the Exchange 


early part of the week there was a notable increase 
larger 
$3,000 ,000 record then made 


investment 
has not been 


| 


maintained. Instead, the transactions have day by day 
grown smaller until they are only one-half to two-thirds 
the amount mentioned 

Evidently some of the influences affecting sentiment and 
operations in Wall Street are more or less at variance. Ex- 
change rates at several interior points indicate that a return 
flow of currency towards this centre is well under way and 
the local money market is easier. Abroad, too, the financial | 
situation has improved this week. The Bank of England 
reports an increase of reserve to about 40% of its liabilities, 
as against 33144% last week, and both the Bank of France 


and the Imperial ‘Bank of G rmany have mater 
their gold reserves. 

At the same time the shares of certain railw 
affairs are being officially or judicially 
leclined in value and 2 tendency to cau 
ment circles seems to very generally prevail. 


whose 
have 


ially increased 


ay companies, 
investigated, 
tion in invest- 


The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 15%. To-day’s rates on call were 
1@5%‘ Prime commercial paper quoted at 6@64%% 
for endorsements and 6@6%2% for best single names. 

The Bank of England weekly st: iutement on Thursday 
showed an increase in bullion of £1,371,154, and the per- 
centage of reserve to liabilities was ‘39.97, against 33.50 | 
last week. 

The discount rate remains as fixed October 19 at 6° 
The Bank of France shows a decreas« 7,425,000 franes 
in gold and 1,550,000 frances in silver 

The New York City clearing-house banks in their state- 
ment of January 5 showed a decrease in the reserve held of 


$402,100 and a surplus over the required resery 














e of $147,825, 





against $5,369,225 the previous week. 
I nces 
1907 1906 190 
LY ¢ $ Jan. t Jan. 7 

Capital 116 472,700, 115,972,700 
Surplu l 140,800,500 135,482,500 
Loans and discounts 1.049 tt Ine 16,694,500 1,004,658,300 1,069,742 ,700 
Circulation 13.060 1-200 Dex 6,600 52,{ 912,900 $3,172,400 

t deposit 21000,578,300 Ine 19,277,200 983,742,800 1,109,168,600 

cie 172,951,400 De 6,371,600 167,336,000, 203,684,000 

al tenders 77,341,000 Ine 169,500 79,170,700 85,216,400 
Reserve held 25 ) De 102,100 246,506,700 400 

of deposits > Inc 1,819,300 245,935,700 2,150 

Surplus reserve 147, S25. Te 5,221,400 571,000 {11,608,250 

@ $16,401,600 United States deposits included, against $16,529,000 last week and | 
$8,423,000 the corresponding week in 1905 Wi th these United States deposits 
eliminated, the surplus reserve would be $4,248,225 on Jan. 5 and $9, 301 475 on 
Dex 9 

Note Returns of separate banks appear on the preceding page 

Foreign Exchange.—The market was lower this week, in- | 


fluenced by firm rates for money, 
and by a light demand for remittance; 
at the close. : 
lo-day’s (Friday’s) 
were 481 for sixty 
(Friday’s) actual rates 
4 8075 for long, 4 8475@ 


by some spec 
the 


for 


ior 


nominal rates ster 
day and 4 85%5 


for sterling exchange 


sight. 


ulative selling, | 


tone was steadier 


ling exchs inge 
To-d: ly ’s 


were 4 8050@ 


for cables. Commercial on banks 4 8010@4 8020 and 
documents for payment 4 79!,@480!'4. Cotton for pay- 
ment 4 794%4@4 79%4 cotton for aece ptance 4 8010@4 8020 


and grain for payment 4 803 ,;@4 "SOUS. 
To-day’s (Friday’s) actual rates for 





Paris bankers’ 


franes 


were 5 221 $@5 21% for long and 5 20@5 19% ¢h for short. 
Germany bankers’ marks were 9374@93 15-16d for long and 
9454@94 11-16d for short. Amsterdam bankers’ guilders 
were 40 083@40 05 for short. 

Exchange at Paris on London to-day 25f. 2lc.; week’s 
range 25 f. 21léc. high and 25f. 21e. low. 

The week’s range for exchange rates follows: 

Long Short Cables 

Sterling oe 
High is @ 48125 4.8520 @® 48540 48620 @ 48636 
Low 4 8045 @ 48050 48465 @ 48470 48550 @ 48560 

+ daar rs" Francs 
High 2 @ 5217s > 193A 2 519%a 
Low 5 4 5 22! 20h > 19% 

Germany B ‘Ts’ Mark s 
High @ 93 15-16d| 945, * 94 11-1l6d 
Low 0344 937% 94 9-16 Dn 94% 

Amsterdam Bankers’ Guilders 
High 40 0 40 05 
Low 40 40 1-16 

Less: @1-l6 of 1 d 1-32 of 1 3. of 1 

Plus: k 1-16 of 1 r 1-32 of 1 3-32 of 1 

The following were the rates for domestie exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 10c. per $1,000 premium. New 
Orleans bank 40c. per $1,000 discount; commercial 25c¢. per 


$1,000 premium St. Louis 1 


yremium; San 
; 


Chicago, 
Francisco 


par; 
50e. 


per $1,000 pre 


le. per $1,000 


mium, 





———— 


State and Railroad Bonds.—No sales of 
been reported at the Board this week. 

As noted above, the market for railway and industrial 
bonds was unusually active on Monday and Tuesday, but 
later the aggregate daily transactions are little larger than 
the recent average. 

A few issues have 


State bonds have 


been conspicuously active, including 


Atchison, Interborough-Metropolitan, Pennsylvania and 
United States Steel. Closing quotations are in many cases 


fractionally higher than last week. 

United States Bonds.—Sales of Government bonds at the 
Board include $1,000 4s coup. ,1907 at 100%, $7,000 4s reg., 
1907 , at 1007%%, $1,000 3s coup., 1908-18, at 103%, and $3,000 
4s coup., 1925, at 129% The following are the daily 
closing quotations; for yearly range see third page following, 








Interest Jan. | Jan. | Jan, | Jan, Jan, | Jan 
P. ertods 5 7 i 9 10 | ll 
in fe a a ae a 
2s, 1930 -registered Q— Jan *10446 | *10434 *104%4 |*104% | *104%4 |* 104% 
2s, 1930 coupon Q—Jan *104% *104%4 *104% |*104%4'*105 = |*104% 
38, 1908-19158 registered'Q—Feb |*102 *102 *102 |*102 *102 }*102 
3s, 1908-1918 -coupon Q—Feb |*102%4 | *102% |*10234 |*10234 *102%4| 103% 
38, 1908-1918_-_small coupon|Q—Feb *102'4 *10244 |*10244 |*10244 *10244|*102\ 
, 1907 -registered Q—Jan |*100%4 *100%4 |*100%4 |*100%| 1007s | *100% 
, 1907 coupon Q—Jan |*100% *100% *100% |*100%| 100% *100% 
, 1925 registered Q—Feb |*129 *129'4 *12944|*129!4/*129 *129 
, 1925 coupon Q—Feb |*129'4 *129!4| 129%} 12974 *12946|*129% 
, 1936. . Panama Canal reg.| Q—Nov - }+---- |------|--=--- 
| 
* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market 


has been more active than last week, over 1,000,000 shares 
having been traded in on Monday. The market was inclined 
to heaviness during the early part of the week, especially on 
Tuesday, under the influence of 15%-eall-loan rate, but 
prices generally recovered later on easier money market con- 
ditions. ‘To-day, however, the market was weak, following 
the announcement that Pennsylvania officials will ask the 
stockholders to authorize a large new issue. The stock de- 
clined 4 points. 

The other exceptional features have been Great Northern 
and Northern Pacific, which declined about 6 points and re- 
covered feebly. Delaware & Hudson has lost a part of the 
advance noted last week, and Canadian Pacific is down over 
5 points. e 

The miscellaneous and industrial list has been less errati« 
Anaconda Mining has kept within a range of less than 5 


points, closing near the lowest. Colorado Fuel & Iron has 
been relatively strong, and Steel preferred is nearly a point 


higher than last week. 

For daily volume of business see page 96. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS Sales Range | jor week Range Year 1906 
Week ending Jan. 11 jor ~ 
Week Lowest Highest Lowest Highest 

Alice Mining $6%4Jan 7 $7‘4Jan 11 $2% Jan $9% Nov 
Amer Woolen rights $1, 5e. Ja lie. Jan 10 3e Dec, 2: Dex 
Bethlehem Steel Corp yh 20'4Jan 10 173 Oct 26% Aug 
Preferred 65 9 65 Jan H 62 Dec SS'o June 
Can Pac subserip ree’ ts 194% » 194% Jan 7 153% July 190% Dee 
Comstock ‘Tunnel 14, 5c 43e. Jan 7) 10e. Meh 40c. Meh 
Consol.dation Coal 9744 9S Jan 11 95 Sept 100 Nov 
Des Moines & Ft Dodge 16 IS Jan 7 Oct 23% Jan 
General Chemical, pref 10046. Jan 11101'3Jan 10102 Nov 106% Feb 
General Electric rights. _ 22,: 114Jan 10 12 Jan 7 1146 Dee 12% Nov 
Knickerbocker Ice, pref 68Jan S GSigJan & 66 Dee 857% Sept 
Manhattan Beach >» Jan 9 » Jan 1h 5 May 15% Jan 
N Y & NJ Telephone 112%4Jan 11115 Jan 5 124 Oct 155% Feb 
Rights 3, 4 Jan > 4+%Jan 11 4% Dec 5 Dex 
| Ontario Silver Mining 10,2 > Jan 7 S*gJan 10: 1% June 5% Dee 
Quicksilver Mining %Jan 10 1 Jan 10 1% Mech 25% Jan 
Sears, Roebuck & Co.,pf 93 44Jan S 93\4Jan 8 93 Dee 95 Dec 
Standard Mining 1.3 $3's Jan 8$3.70Jan 11° $2% Dee $5 Jan 
United Cigar Mfrs, pref 700 93 Jan 11 947sJan 5 90% Dee 94 Dec 
U S Leather, pre 300111 Jan 9112 Jan = July'117 Feb 
Vule: unl De tinning | _25 S Js an 5 8 Jan é s Dec 15% Jan 


t 8485 for short and 4 8555@4 8565 


| to 30%, 


| weakened and to-day dropped to 13, 


Outside Market. —The activity and more important price 
changes in outside securities this week have been confined to 
a few issues, the market on the whole being of an uncertain 
character. Tennessee Copper was unusually active and 
from 50 reached 5514, ending the week at 53 ex-div. Greene 
Consolidated Copper rose from 325, to 331%, then dropped 
closing to-day at 31. United Copper common ad- 

— d from 745% to 754, sank to 73, the close to- “ds iy being 
73%. Ne vada- Utah moved up from 41 to 534 and to- 

| ai Ly eas ad off to 5. Trinity Copper fluctuated widely, a loss 
of 10 points to 30 being followed by a jump to 39. It de- 
clined finally to 3044. Boston Consolidated Copper ad- 
vanced from 33 to 33%, but fell off to 31144. Davis-Daly 
Estates sold up from 17% to J9 and back to 175%. Utah 
C opper advanced from 35 to 37%, but reacted to 37, Nipis- 
sing in the beginning of the week rose from 1454 to 15, but 
closing at 13% 
Manhattan Transit and Mackay Companies issues were the 
leading features outside the copper shares, the former ad- 
vancing from 3% to 514 and to-day, on heavy buying, to 654 
The close was at 53g. Mackay Companies common advanced 
from 70\% to 741% and ends the week at 73. The preferred 
from 6734 to 71. Western Ice ran up from 245 to 
3034, weakened to 27% and closed to-day at 28. Standard 
Oil lost a point to 525, 


rose 


subsequently advancing to 53834 
American Writing Paper preferred gained about six points 
to 26. Havana Tobacco common sold‘up from 13% to 15 
and back to 144%. Mallory Steamship rose sharply from 
111% to 45. Great Northern rights from 21 advanced to 
2114, sank to 18 and recovered finally to 20. 

Outsi de quotations will be foind on page 96. 





XT. ‘ 


a 


as hewn New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


ds have 
OCCUPYING TWO PAGES 






































































































































































































































































































dustrial — 
ay, but STOCKS—HIGHKST AND LOWEST SAL& PRICES STOCKS Sates o1| ange sor Year 1906 || sange tor Previow 
er than ere | noe NEW YORK STOCK the |On basis of 100-share lots Year (1905) 
Baliurday Mienaay | Tuesday |W ednesday! Thursday Ariday aneieae Piya Week |-— —_— “J aes m 
lud Jani Jan? | Jan8 ; Jang Jan 10 | Jan il | EXCHANGE Shares! Lowest Highest || Lowest Highest 
cluding | ——— ——— —_—-——— ———_| ———_— ————_|_—_|— ’ 
ia a a : oe - y a | Railronds. ai a { 4 
= 106% 106%} 196%. 108%, 105% 107% 105% 107% 106% 107% 4) 10433 106% teh. Toveka& Santa Fe)-* 854% May 2]! LO’ Se pill 77% May] 934 Mar > 
y cases lov = 1HU%! LOO% LVL | L00%BIOL | 190%g1Vi L004 LOLA) 100% LOL y) Pe: Measntonsaced 7 row Dec27/106 Jan 99 Jan ]1055, Sep i 
324 133! i: : er sl ‘st oe | 131 11 + ) 119% bhaiehnes ‘oast Line RR.. + ° ct ‘aJ'ly 3 agi “a Jam 2U\| 1 anjl70 Apr f 
: 2 2i's $4119 altimore & Ohio ... 27,060)105% May 2/125) i 117. Aug ‘ 
s at the w3ly 4 "Y3¥g Y4 B __ eee "S24] YL Oct Qu} 99% Jan Yl Marilou Aug 
4 80% SL necakiee Rapid Tranait..(156,586) 71 J’ly i2| O4'aJans 5b%q Mav Yltg Nov 
S reg., 2 128 |Buffalo Rochester & Pitts 7153 y Sep 146 May]i53 Jan 
183,000 «BBR a ncneef*2SB we nnnn-[* 130-2000) *190 occa |*130 deisel Do pref... ef: 2 Nov MOMOTE ict vacti hence “nase 
> daily 8 S38 |Buffalo & Susque, pref. 34 Janil2) 87 Keb S| 84. Deed wl May f 
p daily 1*7% 191%! 4 \anatan Pacitic.. 155% May 2/014, Dee 14/)150% Jan }17743 Sep ' 
llowing. ‘ bale Janada Southern. | Gi, s'nes0 70% Jan S| 67 Nov 74% Aug t 
220 é Jentral of New Je rsey. - 20/204 May 2)230% May24)/190) May]235 Oct 
| 74%) thesapeake & Ohio... 7,620) Sil Nov lz] 65% Augs0)) 45's M a 60g Mar 
25 |Chieago & Alton RR. COU) 25%esep Lo ByOCE Bi] .---2e coed -2--- eee 
67's) _ yee 500} 70 Dec2) T7'4 Oct Fy ‘a oss E 
1744|\Chicayo Great Weste 5 23% Jan 20 “W7ig May 2515 Mar i 
794) Do 4p.c. debentures S862Jdan17|| 83% Mag sy Sep f 
73 | Do 5p.c. pref. “A”... sv Jan3li] 60 J’ne 78a re i 
25's) Do 4p.c. pref. “Br. 22)} 29° May 
54% 'Chicago Milw. & St. Paul. 168s Mas 
oS ie ae eeaneae T1829 Jan jive y Apr 
34 La Dosubserip war'nts /t| $$ §g DOCH II] ...206 coead cones aaee 
“3 ee en Western; ¥ a 7\240) Jan 15 aiwig rnd » Jan 
> = 34 a I cesncncieamiianiated | 270) Marsv!|}234 Jan {265% Feb 4 
/*12934 bo 170 ohio. ‘St Pp. Mii & Om. Jan15/150 Jan Jau f 
‘Pee ‘L7v) 1so 0" ceegeeReeeaapee Jan15|195 Jan|230 Jan 
~~ 6§3 — erin’ 1 Transfer. S'4Jan19\| 7% Jan} 20 J’ne j 
25 2 2 ee TEES -— 22) 17% on 42°07 E 
5° ° 2 Chicago Union Traction. fev20!| 6 J'ned 13% Feb i 
market 17% ‘y| oa gc negcsionaed 2 Matl2'| 30% J'ly] 64 Feb 
. shares *d0 rm Cleve. = - Cae. & St. L. sdanl) 9 :{t11 Mar [ 
. es FEO ccccse] I BRR anciccensncese Jan 23 y}i21%, Mar 
nclined 374 335 |C solorade. & Southern ....) 10,15 50) vet 3 30's Apr 
ally on G3 8X4) Do lst preferred ....)  , 96U 69% Dee f 
"1 7 a _ Do 2d preferred.....) 3.200) 55 Dee 
vut 220 4 - at | }elaware & Hudson ...| 2,240) 240% Oct 
et con- ‘ou 539 | BF elaw. Lack. & West’nD.|  5-7---| 198 y Oct 
1] : B38 ti Denver & Rio Grande... .| S400)" 39%, Dee 
owlng s : ‘ sz sv Do | jou 41 ‘ 34 May} 9144 Dee 
isk the by .----- - se} GD¢ : j ‘ : av SO [Detroit 15u ray Deo 1/102 Feb 9 yg Jan} 06% Dee ; 
sk de ) “19 : } 13‘ 18'%!Dulnth So. Snore & Atl... 500) 160 J’ly 13) 22% Jan 11) %4 May} 22% Nov k 
cK de- S6% 86% Do pref. os Luu} 32) Apres 45 Janll May) 46% Nov 
42% 42%) ee ins EID 5 40,235) 507% Jan 16 2 May me ‘8 Aug 
. : 74% -75 |LG Do 1st pret. .--| 22300 “) 83 Jan 15 a Mav] 85% Aug 
orthern id 6 | Do 1,535 7} 76% Jan 16 Fa Aug 
and re- ’ *Gd 70 |Bvanav. & Terre Haute.. . 4) 76 Jan 2 75 Aug 
f the 5 ‘ v “bd 95 EE SCE: 13} v4 Aug 96 Aus 
of the si 184% Iss 1s64 isd | IS%4% 185 [Great Northern, pret..... 42 9/345 335 «=Apr i 
mm over dilg do See B54) 53%! 79's 31%! Temp ctfs for ore prop. 51,700) 70% bee ) ee SPs t 
eeeeee teeeee SU ees - a . Bayd& W.,dev, ctt.« ---e--| 8l4y Nov) $ an 22]| 8: feb} 90 Jan 
SI’ - ‘betesmeanieiemebae © .secce 1 deb. cll. eee aN 11% Oct : f 24% J'ne 
erratic. 45 45 | 44 ‘ ae ana Electric........ 1,300) 33'sJan 19| 3 Augl4} Apr} 3844 Dee 
than 5 “34 &6 ba 85 Bb - “83 85 |KApo oS 800) 7744 Jan 15] 97% May 8) 50) J'ney SZ Dec 
‘ ; ea lus |} ©. cases |t------ 126 _ Neseees 1z6 |Hocking Valley ; 135 Apr24 38% Jan |L: 21% Dec 
‘on has v4 ve | *v “Mit YS%sl YVSy OHY) Do pref..... y U9 I'he 1 v0 Jan]! 74 Nov 
i point 1703, 170% 1uy 16i _ m1) a\"166 170 |] !hnois Central.. 184QJ'ne 7|/152% Jan|1s3 Sep 
} 36 $0 hy ov *, SO. | 36 6%) Lnterboro- Metropolitan. | 53 Mayl)|...... .... 
73% 74% ‘4 ‘ rom 7 ily 18 9% | =6—Dopest ........ | 4,220) 70% J*ly 3) 87% Mayl0!! ..... .... 
28% 25% — <5» _ = [tows — 24 Mas 
v bus Fol * DL & BL do bv ay 
res not Ty WS “i WY BU | *7H%e 80's! EZ 7 C.Ft. este tr. cts. pfd 81% J’ne 
low: 303% Bus *2s'o 2% 2i 49) 2) 2¥ | PXansas City Southern.. 22 'g May 
: 61 6k ity GUlg GOS) 60 BU |  eetest: Jan 
e290 33 “28 | zs 43 | 28 BB ake Erie & Western... 284 J'ne| 4 
* 1906 “7 sv “iv *7v 4 | "70 80 i Sao 91 J’ne ; 
“64 i7 678 "5 | seccce -cecce Long Island.............-- 5U%2 May 4 
Highest 144%145'« 1451 1435, 143% | 14Z2 145%) Loumaville & Nashviile... 9) |c134_ Jan H 
14z 4 142%) las 143 143 | Las 143%) \Vanhattan Elevated... 52 Jan 26/161 May } 
91g Nov #105 ilv | *lUo j*lud 110 |*105 110 |! etropolitan Street....| ------ lus’ 1 12 127 Jan l6j1l14 May § 
". Dee 27) ay | 204 26% 264) 26% 26% Mexican Central.......... 4,800} 18% May “) 29% Decl) | 18% May 
6 Aug “57 = («BY o7 “57 ~=66U 538 4 Minneapolis & St. Louis.| 1,500) 584 Dees.) 344 van 11\| 56yJan Hd 
bo June *s7 89 57 SS 884) *57 | a ee 400} 90° Apr27|1004 Jan 3|] 86° Jan ' 
0% Dee 138 138 154s 413 36% 131 i384 131 ‘s|Mainn. 8. DD. &8.8.Marie.| 4300/1354 Decs./164  Mar24/] 89% Jan { 
De. Meh #167 lévy «165 169 160 ibd |*1o8 iss | “See 400 163 '9 Apr3v 133% Jan 7 148 Jan } 
D Nov 407% 41% 4U% 40%] Sd% 404) 39's 39%)/Mo. Kansas & Texas..... 14,000) 29° May 2) 43° Novi 24 May 
316 Jan 72% Tl". Z724|} 72% %2%! 71 72 WO MO des desdcectenes 1,650) 644 Apr27) 76 No 56'4 May 
i%4 «Feb O2% YU% Zu) ney 1%} 7% Sa | Missouri Pacitic.......... 31,775) 3013 May ~/106% Janz 20\ 94's May 
286 Nov #140 145 ‘142 145 | 143) 104 | ast Chatt. & St. Louis 70U/133 May 3/1494 Jan 12/1137 Jan 
57< Sept 69 =6Y 59%! SY% 59%) o's 59%) LN at.of Mex, non-cum.pf 2,40u) 36 Apr27| O9% Dec 3|| 3348 May 
3% (Jan 26% 2 |} *26%4 uv "26% 28 Do 20 pref.......c.0.-| . -s°- 184 J'nel6 30) Deo || 17% d’ne| 2442 dun 
5h Feb 133% 134 1323133\4) 134% 134%) 131 = N. Y. Central & Hudson.. 48,6uu|126 Novi2 lé 56% Jan 8 136% May|/167% Mar 
5 Dee b2y 62% u| “OU 6S | 260 6U 58 N.¥. Chic. & St. Louis...| 1,250) 99 Mar 6) 73'9 Apr ii 42 Jan| 76% Dec 
[ks Dec *112 12u ‘liz zu j*112 leo /*1l2 1g Do lstpref...........]  ------ LLL Aprl4}/l204Jan 27/114 J'ly |1224 Jan 
Ss, Jan 90 90 "su ¥2 V1" Yl} *37 , gare 6v0| 30°) May 3) Y2) Dec al] 74 May| 95 Deo 
5 CDec #1389% 19015 | 1s¥ 189 [#183 Llyl/¢187 191% N. ¥. N. Haven & Hartt. 100] 159 ‘2 Dec 24/204 % Jan 19 /¢191% Deo}?@216 Sep 
5 «Jan 7% 45 7,1 47! 47%] 47% 484| 45  474|N. ¥. Ontario d Western.| 8,650) 45% May 2) 57 sJan2%/) 40%Jan| 64 Mar 
" Dec v2 Y's vl yl YO'g YOU) YOR Yl Norfolk é& Western....... 2,795) 84. Feb2s) Y75%3;0ct 2|| 76 Mas| 8844 Mar 
y Feb *88 Yuh *8 89 90% 0 ustment pret. 602 89%9 Aprl2 96 Jan 6] Yl‘ Feb] 6 Aug 
4 Jan 1874s 1894s $159 162% 100% 163% Northern Pacific mie 63, ae 179% May 2/2321 Beb 14/165 Apr}216% Aug , 
eaee eemeee - weeeee seeeee e ~ ~«” 2 oO ig Ss. ecoore seeee- | weeee ee ee ee ee 
7 123 128%) 12 124 124 |*123 125 |*123 125 aciic Coast 0) L03 Janivj142 J’ne 5) 78% Jan | 1094 Oct 
price *93 106 |*100 108 ‘l*100 108 |*100 108 |*100 108 Do 1st pref.. sets Jan 5106 Jan29/100 Jan|/l08 Feb 
ned to #118 125 |*12u 128 [+120 125, |*129, 128, |*120, 125 Do 2d pref. ofp eth v- S aT +8 4 oe 
noiest 139%, 140 140) 1414} 159% 241%) 4 14U% 1349 1408 Pennsylvania. .... 224J'ly * 7‘) Jan 23)|131% Ma ug 
ae ‘35 40 | 234 Sty 234 40 | BH o, | 234 40 Peoria & Eastern : # Ey aig 48's : Jan 15 37 Jan] 45% ape 
> anc e7 Bl} *7 Sl4) *77 81% slits) * 8 2} Pivtsb. Cin. Chic. d& St. Li} ------ o Diay « an ay 4 Mar 
ir a , 105% 105% +100 108 |*l0U 130 *!.100 108. |*100 108” 2 pr 100/100 May 4/109 = Augl¥i/105 Feb 112 Mar 
; se 1364 135% 1364130 135 187% 185% 187%) 137% 138% g 1,018,300 8¢ sep 2 te eR 143% Nov 
» ¢ v 92 | «3 vl4| *% 2} #4 
OF = eyy be. | Os 84 | Da Ba | 88 0D lana 4 8 apes 102 Jan 20) 84 Jan/101_ Nov 
; 29% sv) s9% 30%] z¥% 29%) 29% 2Y%!) BIg 2Hlg 2219 J’ly 13} 325 Nov30|| 21% Dec) 37% Jan ; 
being 63% #4 644| 64 64%) O24 644] 6A 64 60 iy 2] 69% Aug.U!| 6U'2 Nov) 85° Jan 
id to- 68-64 otis'a 72 | 69% 69%| 3o° 694] 369 69a gu veb9d ae ape 3 pH Des ih ar 
a loss ai 40% 48's] 247% 48% 10, $8 46's {8% 2015 M y 2) 27% ‘ p * 
f s *24%y 2549 25% #24 3 58% 25 | #24 43 (3% to 43a. Mey HAS is ° wee oe ae i 
“a V3, V4, é . f *5 sO “ = ay < e ov ; 
It de ee oan oat O25 4 5y ao ogc) “38s S34 23 9: pie Go. O| 61 * May 2| 979 8eb 21|| 57% Mas] 72% Feb 
r_ad- nies ua 17%] 117 i tsar 11741174) 118 118 yee 1:735/116 J’ly_2|1204J’ne 6)|115% Jan {122% Dee 
-Dalv 33q 33%] 31% 43 32%) 31% 32g) 3i% 31%|Southernv.tr. ofs. stmped| 57,500) 315, Nov12) 42%Jan26/ 28 May) 38 Sep 
7% #4 +e G4 V4! 93% = at 93 91% 92%| 91% 91% Do pref. do 4,700] #34 Dee :5|103  Jan16)| 95 Aprj10242 Sep 
Utah 36% 36% 545 374) 36 36%) 35—q 35%) 35% 36%] 34% 35%)/Pexas & Pacific ...----- 11,100} 28° May 2) 404 Oct 2 sot Aes 4. Mar 
Nipis- *lly 133 v3 | 123 128 |¢120 123 [*122 125 |*121_ 124 hird Avenue (N. Y.)... 100|/121 Novl? 713934 Jan 17/120 Decil4l Dec 
: “27% 29 2y 28% 29 #23 = “23 8620 28% 29 ayy os 1,000} 25% Dec12 Jan 22 Herre 37% apr 
put 334g 33% 1g 33%) 33% 334) 23% 334] 33% 33%) 33 33%/ToL St. L. & 1,200] 26% J'ly 2 40% Jan 19]| 34% May| 43% Apr 
13%. 623, 53 B33, 52%, 52%4| 52% B2%! 52% 52%| 52% 52%) Do pret. won te ele 1'400! 43° J’ly 13! 59% Jan 1911 561% Jen 65 Apr 
‘e the - s . 
'r ad- BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ty, 
' o”% Banks Ask | Banke Bid | Ask | Banks Bid | ask Banks Bid | Ask Banks Bid | Ask Banks 
anced : || Chemical .... 4100 |4200 || Fifth --|| Interboro {..| 150 155 || Metropoli’n{| 160 |170 || Pacitic{ ..... 
‘erred NEW YORE || Citizens’ Ctrl fits kaaaas || First 7 5 Irving ......)240 |250 || Mt Morris{..|240 |......|| Park......... 
5gto § Metma.....-..)/207%)/220 |) City ...-..... 5 j270 | 14th: Street{j.(225 | ..... | Jefferson... fred 210 || Mutuals}... 325 || People’s}j.... 
; : | Coal & Iron. 260 || Fourth ...... 3 510 || Nassau) .. 200 || Phenix ...... 
idard amer Exch..|: || Colonial &) ... Gallatin ....- New Amster] 200 |210 || Plazat)|....... 
3834 sulumbia) .. 5 "|| Gartield pee: New York Co 1200 suet Prod Exch{ . 
ri ie attery Park lc canmerce. 3 ||German Am‘ N Y Nat Ex./208 /215 Riverside] . 
oInts Bowery’) ....|: || Consolidates | German Ex) 435 § New York.../315 |325 ||Seaboard ....]-.. 
to 15 Batch’s & Di "rn Exch‘ ||Germanias) ..)500 |... || Mech & Tra‘ 175 |180 || Night & Day] ...... 500 ||Second ...... 
Century §.... Bevttater ooeh On || Gre enwich 4 285 [205° ‘| Mercantile ..|239 |300 ||19th Ward? 350 1360 || Statef ....... : 
from Chase . |b. || Kast River..| 15u || Hamilton{] ..)260 |..-... || Meren Exch.|170 |175 ||North Amer.|/265 |275 |/34th Street..}% 
ed to Phatham ....}: . -|j Fidelity ....; 200  |...... ll Hanover...../500 {516 ||Merchants’..)1#0 [170 || Northern....)165 175 ||12th Ward. 
Vhelseakxe$}195 |...... || Fifth Avet “43 $000 4200 || Tmn & Trad.]550 |...... |Metropolis®.|390 |......|/Orientalf....]Z70 ]275 |/23d Ward9.. 


























7 Hx-rights. “state banks. a Ex-dividend and rights. b Now atook. 


* Bid and asked prices; no sales were mae on this day. ¢ Less than 100 shares. 
h lst instalm’t paid. n Sold at private sale at this price, 


t Sale at Stock Exchange or at auction this week. c ‘Ex beneficial interest in ore properties. 








8&8 New York Stock Record—Concluded—Page 2 dete LEXXIy. 








































STOCES—HIGHAST AND LOWEST SALE PRICES STOCKS Sales o»| Range jor Year 1906 Range tor Previous 

_ -- — -| WEW YORK sTock-| the |On basis 0/100- share lots Year (1905) 
“Baturcay | Monday Tuextay Weanesday | Thuvedey | Friday eo Week saa - ~ 
Jans | Jan? Jan8 | Jan9 |} Janlv Jan 11 EXCHANGE Shares| Lowest | Highest " Lowest | Highest 
107 107 | 1U7%i08% 108 108 | 108 103%) 107 107 | 1064107 Twm City Rapid Transit. | 2,400 102 Dec3i 1224 Jan22,105 Jan 122% Apr 
cnn chnies aunaet aul ‘2 sienen oamensll anneiiee sndens Do pref...... a oeleee ¢ Oct #3150 Uct 3/'/¢153% May/160 J ne 
180% lsz4) 1784 18 | 178% 130%) 179% 1804 | 1777179 nion Pacitic. 559,275 2)145% Sep 4.113 Jan 151% Dec 
93% 94 93% 93 1g] 4 934/ Y3% 93's vs y3 eee --| 1,935 “| 994Jan 2) 95% Nov|l014 Feb 
62 G62 | *HUy 62 | *60 62 | *60 «62 | *60 $6 — tofSan luv) 50 Apr20 98 Janls 21yJan} 922 Dec 
71 7148) *70 7143) *70 71 71 7l | +7 1,| pre 300; 55 Apr20| 93% Jan 17 64's Jan} 94% Dec 
o eesgen United sot St peren 8449 Aprl?/ 874 Jan13) 80 J’ly| 85 Noy 











































































































ls% 18%) “18% 19 1ls+g 18%) 183 18% abash... 2,700) 138 Decz 24] 2649 Jam 24'| 1749 May! 244 sep 
3e 384) 35% 38%) 368 38 36 35% Do -| 4,000} 36% Dec 53% Feb27|| 37 May) 48 Feb 
30 30% #25 30 | *25 40 “25 30 |Western Maryland.......| 400) 30 ij} 444)J’ne 4) 27 Nov! 30 Dec 
] 16% 16% 16 16%) 14% 15%) 14 14%4| Wheeing d& Lake Erie...| 5,40:/ 16 21%, Feb 6 15 May] 19% Mar 
*37 38 *36 B74) *34 37 34 34 Do ist pref........ 7Ou| 36} 4542 Feb 6| 36 May! 48 Feb 
23 “21 23 . 21 31 |; 421 21% 19% 2U 39 Do 2a ae pee 900) 21% Oct 31} 294 Feb 6} 20) May! 25% Mar 
2 "24% 26 | * “25 25%) 25 25 | *24% 25's) Wisconsin Central... 200) 23° May 2) 33° Jan17|| 20 Apr} 33% Ang 
*6U%4 S34) Gly sas "50% 53 | 850% 50%) *50 | Do pref.. -| 350) 44 J'ly 7 64 Jap 15)| 45 Jap! 644 Oct 
s | 5 ; Industrial & Misceil | } 
*290 300 |*290 300 |*290 300 [¢290 290 |*290 300 |*290 300 dams Express......... 12/4240 J’ nel4|2 300 Aug27/|\2236 Jan |@250 Feb 
26% ‘a tf 16% 16%) lt’ 16%) 16% 16%) 16% 16%) 16 1635) llis-Chalmers 3,100} 16 J’ly 3| 27% Jan24)} 13 May! 244 Deo 
43% 434%) 43% 43%) *42% 44 424 43 43%9 434) Do _ pref..... “| 1,700] 40 Sep 22 | 67 Jan: il 8 46% May 68 Feb 
119% 14 1%, 119% L214) 115% l2u4 am 12 2049) Llgd l: 2049) 117% 119%! |AmalgainatedCop 610,75v| 92% J'ly 13)118% poets J dJan/111% bec 
25% 25%) 25% 354% 25 | %25 2533) 25 un Amer Agricuit Chemical. | 600) 20 J'ly 3| 34%Jan27/| 20 Jan| 29% Apr 
oat 103 *S7 1U2 *87% 102 «87% 102 *87 102 *87 lov | ee” Soret Bp YO Dee 12/102 Fan 2all 8915 Feb) 95 Aug 
224 23% 2243 219) | 224 22%!) *21% * 2243 224 tiie 21% Amer Beet Sugar 2,700) 20% May 2/35 Jan 6|| 23 Nov| 35 Dec 
ee he ee 36 ES mae _ ee 85 * coscee 85 | Seemeeenereen pees | 82% Oct l+| 894gJan 8/| 77 Jan| 8” Dec 
44% 44%) 44% 44%) 44 44%) 44% 445 44'— 45's) 43% 44 |American Car & Foundry 17,800 32% J’ly 13] 47.Jan24) 31 May! 435 Apr 
1U1% 1014) TOL% 1025 102% 1023%9)* 10149105 1024 102 4|*1014 103 aoe: 600} YXQJ’ly 13/105 Jan 24/7014 Jan |104% Apr 
31% 31%) 31% 32%) 31% 32 | ............ "30% 32 30% Bl» jamerienn Cotton Oil..... 2,100) 28 May 2) 44% Jan 11)! 27% J’ly| 404s Dec 
*88 v1 *88 $1 *88 91 *83 vl *85 v1 vl  _ = res mace. Dee 19] 95 Jan 10} 89% J’ly 97 Fev 
240 247 |*243 246 440%, 2246 /|*240 246 |*240 246 240 240 american. BEpless. ....<<- 625/215 Apr26|272 pusi® \2209'4 Jan j2i6 Feb 
"8% 9 *8 9 *8y 9 *S\%q 8%) “s% 98 3% 84)American Grass Twine . 100|" 7% May 2) 11%Jan15/ 4% Aug! 14 Jan 
*6 6's) «ad 64) "6 Oy +6 Bur *6 64! %6 64|Amer Hide & Leather....| -.----. 54Nov2l/ 10 Jan26; 6 J’ne| 11% Deo 
*29 B2 Bu BU'y| *28 32 *23 32 e290 34 *29 32 De pret a: 200) 24 Novi2) 43 Jan25// 29%, 0ct| 55%, Mar 
87% 87% 87% 874%, 85 87a) 87 87 S744 874 86% 3x63,/ American [ce 720| 35% Jan 3| 947% Sep 25|| 24% J’ly| 36 Dec 
1s 18 | "17% 18%) *15) «18 | +164 18 18) 194) 417 1824! American Linseed........ 1,120} 16% Dee2]) 294 Jan 22)| 15yJan/ 23 Dee 
*35 40 35 36 "36 40 *35 J. eer “30's 38 Do pre ad 200! 35 Dec2s 53% Jan 20) 36 Jan! 48% Apr 
14 44) 73% 74%) 73% 74%) 73% 73%) 73% 74%) 73 73%\American Locomotive 9,100) 53% May 2) 78yJan 4/ 33 Jan} 76% Deo 
109% llu 110 llw 10941106 *110 LiU%y)*11l0 1llvs Llo- 110 2 ene 400/103 2 Dec 27/1204 Jan 16))103% Jan |122% Apr 
#34 .3% "3y 4 “3% 3% “Sy 3% asi 4 4 4 |Amer. Malt. ctfs. of dep.. 4J ne29| 6 ‘sApr 6) 5 Dec 5% Nov 
*25 254) *25 25%] 26 254) *2 25 2443 24% 25 Do pref. ctfs. of dep.. e > Jan 3} 29% Apr 5| 24% Dec) 26 Nov 
“21 246 |) °%2L 26 2 23 | *26 30 | *25 30 30 |Amer Pneumatic Service| S Sep 15] 64% AprlG!)...... ....[ecceee cece 
*50 65 60 65 *55 65 *50 65 *50 65 65 i eee Beige bu Aug 7| DS BI EM ccsen ecasicacsee nsec 
*92 Yds) 93's YSIg YS v3 *92 UZSy) 9S v3 4 Amer Smelters Sec pref i) “600! 924 Dec i 101% Jan 18) 974% Sep/l02 Nov 
152 %y 164%) 165% 155 152% 154%) 152 153%) 162% 153% s\Amer. Smelt’g & Relin’g.| 89,000/135 4 May 2174 Jan 18) 70% Jap |170% Dec 
*Lis 117 117% il7T%) LL7 127%! L1GY 116%) 11640117 Do "| “y200/112  Dee26/130 Jan 12 LllyJanj137 Dec 
“1974240 [719749240 [+1974 240 [197g 240 [#1974 240 9|American Snutt. iol jovi2u0  J’ly_ 6/220 Jan25'|163 May/250 Nov 
“98 LlUSy!) *95 103%! *90 100 “yO 100 “v0 100 yy - ere Ep jluu Declvilu7 Janz6) yy JanjllU Dee 
10% 1U%) 10% 1U%) 10% 10%) 10% 10%) “lus 103 .|American Steel Foundr’s.| 1,600! 9% Nov20/ 15%4Jan17 | 6%J’ly| 18% Mar 
*4U'4 47%) 4742 473] 47 47%) 46% 4649} *464 47% d | 3" Sine aeeaieg 1,200) 40 May 2) 534%Jan17) 354g J’ne| 6744 Apr 
1385 136% 134% 1304) 134 135 | 144491354) 18441354! 154 135 “| American Su var Retining| 16,910)1274g May 2/157 Jan 8/130 May/164% Dec 
*130 135 H@L3L%™1SLy 16129 133 /*i34 135 |*125 133 Te i eminws 385/128 4% Dec26\140 Jan19/133 Mayjl4l Aug 
"140 150 [¢133 133 132 35 |*131%135 |*1351l_ 135 |Amer. Teleph. & Teleg.. 25/130 J’ ly 15/1445 Jan 19/131 Dee}148% Jan 
YS 8%) YT% YS | 97%; 97 97 97 97 9% 97 |Amer. Tobac. (new), pret | 2,822) 96 J'ly S109 Jan22)| 917% Jan |1090% Dec 
"33% 34 J4'y S619) Sh'9 34% 35 : 34% 35%) S4%q 35 |american Wovien. 60v0l 28 Novly| 48 Jan i] 20% Jan| 474, Nov 
2 ‘ D lW142 L012, Do pref....... ra |} 1,450)101 J’ ly bs 110% Jan24! 93 Jan/108% Mar 
452 234 |Anaconda Copper. 83, 800/223 9 May 4/300 Febls 1004 May|295 deo 
Lid 111 | Brooklyn Union Gas....| 100/108 *s Mow? - 178 | Jan 3175 _ Dec r215 Feb 
bt! “40 4 4 52!) *50 52%} *5u ” B24, *60 ™ ae | Butterick Ce imp’ il pee = *ApELG zy -—"? } oe 60% — 
‘ 2 i ~ ‘ veg} Me d2 vl ely { 2) saeuuiial 3 « f a 
36 B64) B62 B75) 36% B7%) 35% 36%) 35% 36%) 35  35%/( \entral Leatner . | 33% Deo.4) 497%, Jan24/! 40 Sep} 4744 Oct 
10044 1004 LOU 4g lol | lot lvl lOL 1UL 100% 101 lu! 1014 4 Do pref.. 98%, Dec 24/1074, Jan a 1024, Nov|1U0574 Nov 
64% 65%! 55 57%) 55 57%] 555 56%) 5G Su%! 54% 55%,|Colorado Fuel & iron 404g May 2) 83°%Jan26) 383 May] 59 Mar 
*81 996 *31 YY) "Sl 95 *Sl4y 95 “35 (DU "85 95 | Oe | $5 J’nel¥/1124yJan 29)| 80 Augil05 Mar 
97% 27%, 2742 28 279 27%) 27% 27%) 27 27%) 26% 27 |Col. & Hock. Coal & Lron.| 17. May 2| 304 Nov2s| 11% May| 20 Dec 
14841884) 1354139 | 133% 13544)*133% 140 1354 138% ih |Consolidated Gaa (N. Y.).| 130% Apr27/181% Jan 23175 Novj2l4 Mar 
23% 24%) 23% 244) 22% 23%) 23 23%) Zs'g 23% 24 2314 Corn Products Refg......| ets 2 ae | ee ieee 
86 6 85 BB 'g)  Bh4y B45) B44 B4H) 85 BH ae | aoe ater | 744g May 2) 85% Apr 2||. 
73% 74%) 272% 734) 723 73% 24g 73 72% 73's i1% 72'|Distiliers Securit’s Corp. SL Jan 30) 74% Sep 2u 
_ ete yy ig Bee OF Pies Bouse a Electric Storage Battery.| ...... 81% Jan 3) 87‘sJan19 
#160 167 ;*160 170 [+160 170 |*160 170 |*i60 170 |*160 170 |Federal Mining &Smeit’g! ...... 138 Jan 4 99. Jan 2 = 
96 «66 964% YG) “v5 974) 96 YS | *96 B9b%) V54 YOR | _ = =r 600] YL Sly _3/112% Jan 22 
160', 160%} 159 150% st oa 2 15841584) 157 158%) 155%158 |General Electric.......... 7,650\2156 Deol9184 Oct 9| 
18% 18%/ 18\ 184] "17% 18 1s «618 17a 5d Soverer Paper..... 2,706] 164% Sep 11) 264 Jan15 
80% 81 asl sl 80% 80%} *804%, 80%) 80% BU%) U4 Sees 870) 80 Deci7} 90 Jan13 
“60% 69 | *5U% SY | *5U% 59 | *50% 59 | *50% 59 | *50% 59 lenasenedinnns Power. 48 Seplijz95 Jan29) 
40 40%} 40 41 | #39 2 | *38 40 | *39 40 | *39% 40 (Internat Steam Pump 28 Jan15) 60 May 8 
ego 81 | *su 81 | *80) 4&1 | *80) 81 | *81 2 | *804 81 iF eee 92 Mayl4! 
6565 66% “se 63 * 65 “64 63 *64 63 *64 68 | Knickerbocker Ice( Chic;} 844g Sep 27 
79% S24) Sl% 82's 31%) B8l% 83 82% 84 824 83%) ss Biscuit. ....... } 0 79g Dec 17) 
"116 «lls | 1164 1lé\ 116311 6% *116 118 {#116 118 /*110 118 |AN Do pref............... | 2 ‘ ‘ 118% Oct 3 
16 15% *14'g ee iat 141g +14 13% “ld 15 “aa 15 Nat EnsmonngaStamp’s| 00 = : sae) 
*as : e 8 *82 8 *82 87 *82 8 Do r y ar 
15 to 76%| 74'q 751s) 74% 74%] 74% 75 73  741_|National a 66 May 2) 95% Jan 19) 
103 103 +109% 1US4%2/*103 105%) lOZYlULY! 105) LUu3 02 27, ; = Sere 00 1004, J’ne 7 10614 Jan 22) 
28812 138%) 139 141 %4139% 14049137 139 [#137 136 373,|New York Air Brake..... 183" J’ly 12/163% Jan 5) 
39° «oY 88% 89 87% 8$85,) *87% 90 | “38 90 8749 88 8744 Novl2|107 Jan 12) 
40% 41%) 39% 4145) 39 S9u) 39 BY 3B, BY 28% J’ne2Y) 514 Jan 19) 
9S YBy) B65 BSy) 96 967, YO 97 96% 97% 338 J'ly 13 103 Jan | 2 
“16 #17 | *16 17 | *16) 17 | “1d 17%) 16% 16% 13% Muay 2 13 %9 Nov23) 
“68 61 | *53 61 | *58 61 | *53 60 581g 58 Jy 3) 6249 Jan 19) 
54% 565%) 55% 55%) 54 554) 54% 55 65 657 43 May 2 64% Jan 24) 
*98%, YV4) BV VOL! BU9% 997% *98% 90%) *99 99g 95 May 2/105 Feb 1) 
130%9180% 1805, 181 181 2812, 180% 180\/* 1380 {| 1380 ed sa Nov 9} 


44 2) 62% Jan 15) 
97% 3" “4 13)107 Jan a4! 
22% May 2} 41% Deo 11) 


54% 56%) 35 55%) 54% 54%) 54% 544) 54% 5 
th 984) *98%4100 99 «9g 99% 984] Bsy 98% 
40% 40%) 40% 41 39% 40%} 39% 404) 39%, 40 

































































































985 ¥9 994100 | 99's luo 99% Y9%! BV'g VD) Y8% YI | Shei 6,600} 91 May 2)1105Jan ¥ 
16% 77 76% 77%| 75% 77 | *74 76 | *76% 77 744 74 ae 4,100] 68%gJ’ly 13) 9749 Jan 12) 
#1024108 [+102 108 [*102 108 |*102 108 |*102 108 |2107 107 | 43)1044 Oct 18/113 Apr 3 
1614161} 161416L4/*168 16L%/*153 16l%/*15s 161 | .-.........../Tenn. Coal, Iron &-RR.. 300|129 Jan 2)¢166 Nov3v 
*83 86 | 32 BG 833. BS | 80) O67 | *Su O87 «| 8800087 «=—Texas Pacific Land Trusi 10} 60 May 2) 88 Oct 23 
ee et Pe 7. 7 5 a Iaakee aper..... 10\| 54Sep 7] 15% Jan19 
61 bl bv = 6U 60 Do saieacsting 300] 52° Oct 15} 84 Jan 18 
*49 494) 48% 49 48 | U. 8. Gast 1, Pipe & & un.| 7,000} 431gMay 2) 53 Jan17 
*88 884) 87% 8BY) 8745 87% yy 1,730] 33% Dec2g) 957% Jan 34 
#112 120 [114 20 115 =QLL7|*112 220 1128110 United — Expre 236) 109 May 33 Jan 26 
8 8Y 84 «6844 85 85 | *84 88 US Realty & Improve'ni 1,00(| 75 Augl3} 94% Jan 20 
29% 29%) *27 3u 27% 28 *26 29 233 ps4 U 8 Reduction & Retin’: 301 24 Mar i 405 J’rie 5 
S79 63 | *d5 69 | *63 68 “36 69 | *64 69 Do pref....... 60 Mar22) 84 J’ne 6 
52 5l4g 62 51% 51%} Sl%® 51%} 50% 51 /United States Rubber... 38 J'ly 13) 59%0ct 2 
107% 109% 109% 109%] 108% 1094/2109 109 |*103 19 20)21044q J'ly 13}a116 Jan 15 
73'e 731g) *73) = 7H%) *7B4g 79%) *75S  T94o} *78's 79 ad 75 May 2/2374g Jan 15) 
49% 50%! 48% 50%) 49% 49%! 4915 49%) 48% 49 United States Steel... .-|430,% $25 Jy 13 50% Oct 12 
106% 107% 106 107%} 106%, 107%, 1069 107% 106 106% Do ret 98% J’ y 3 113% Jan 20) 
: 33 | *374 38 374 38 37 337 «sf Vir 31 Jy 3} 58 Jan 2 
“108 108 *106 108 108 108 }*106 108 1073108 pref. lod J’ly S117e Jan 2 
) 83% 85 84 84%) 84% 8445) ¢8449 8419) Vir ines Tron Coal & C 4,145) 38 May 2} 93 Dec 5} 
#2385 305 eane 308 +285 =. *285 305 }*280 306 [*275 300 Weis _ Fe Bepeee 233 Mar23/305 Oct 26) 
eeoase conse 84 84 | 84% 8 *84 85 844 8 83% 844 est’n Umon Tele’gph 738|283% Dec24) 944 Jan 26; 
#146 157 147 «157 {+146 137 as 158 160 15v 150 150 |West’gh’seE1 &Mfgassen 150)148 Aug30|176 Jan 5/152 May/184 Apr 
#167 185 °*167 185 |*167 185 *167 185 “167 1 185 |*167 185 Do istpref........... 200/162 Novl#/188 Jan 22 1874 Dec ‘197° _ Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS ‘ 
Banks Bid | Ask Banks Bid | Ask | Trust Cos, | Bid | 4sk|} Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s,| Bid | Ask 
Union Exch]j 240 |260 || N.Y. CIry | i Fifth Ave Tr} ....../555 || Mut.Alliance/210 (220 || BROOKLYN 
USExcha’ef/115 [130 || BROOKLYN | Bankers’ Tr.|550 |580 || Fulton....... 310 |330 || N ¥ Life@Tr| 1000 |...... |Brooklyn Tr|440 460 
Wash.H’hts}/225 |...... | || Bowl’gGreen|440 (450 ||Guaranty Tr! . | NewYork Tr|725 |...... i aa 150 160 
West Cr pe a Bissneed Fivet..ccccece- i = || BroadwayTr.| 158 (162 — — StandardTr’t}400 |425 ackeee lance 
Yorkvilleq ../400 |...... Home Bank{| 160 |.. Carnegie. --| $2 BED I .ncccs | Hu |} TitkhhGud&Tr|565 (575 |e oe-/320 (330 
Manufactra’.| 400 -|| Central Tr’st| 2026 |2100 | Knick Tbr |TrCoofAm.|755_ |765 Hamilton... 330 (350 
Mechanics‘ .| 30U |} Colomial ..... 385 (390 || Law TI&Tr Union Trust) 1325 [1350 | [ gna 3 |k75 
Nassau .. 250 || Columbia... -|235 Reh Lancoln Tr...) ¢ USMtg&Tri480 |500 EeeR nose y 
BROOKLYN Nat City.. 290 /310 } Commercial .|20€ |-22..: Manhattan . Unit States ./1275 age Kings Go 4 
North Side¥.}390 |...... || Commonw’thj ...... 85 || Mercantile . Van N’denTr}/305 (315 iL Lé& Tr. 
Borough]....J160 |...... ProspectPk{\150 (165 || Empire ...... 310 |320 | Metropolitan Washington.|/400 |......|| Nassau ....../2 
Broadway4.. a - Deseed Terminal....[/140 |... | Equitable Tr}425 /450 | MortonTrust Windsor..... 210 {22 P BB...0<0 
Brooklyn ..j135 {145 |}/Union{...... 225 |230° *|| Farm Lo & * 1320 /13¢0|| Mutuat encaze Ww b’«. 
? ————s prices; no sales on this day. ¢ Lessthan 100 shares. ¢ Ex-rights. 6 Newstock.§ ¢ Ex-dividend and rights. 
“Sale at ge or at this week. o Ex stock dividend. s Trust Co. certificates. {j Banks marked with a paragraph ({]) are State banka, 











XXXIy, 
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for Previous 
ar (1905) 


st | Highest 
an /1l22% Apr 
fay/i60 Jue 
an 151% Dee 
Yov/lUl % Fey 
an | 92% Dee 
an 94% Dee 





lay} 48 Feb 
ov! 30) Dee 
my} 19% Mur 
ay) 48 Feb 
ay! 28% Mar 
pr) 33 Aug 
a 644 Uct 
in 12260 Feb 
ay| 24% Deo 
ay] 65 Feb 
in 111s, bec 
‘2D 29% Apr 
| 95 aus 
vy; 35 Dec 


| 674g Apr 
164% Dee 
j141 Aug 
148% Jan 
109% Dec 
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BONDS at Petes w. 3 . BONDS aan . 
3 eok’s §$\S~|| Range = Week’s |3 Range 
N. Y. STOCK EXCHANGE &s Fridaw Range or | Year N. Y. STOCK EXCHANGE =f Friday Range or aS Year 
Werex Expre Jan 11 sz Jan 11 Last Sale |%2|| 1906 WEEK ENDING JAN 11 &4& Jani1 Last Sale |SZ 1906 
Ul. Ss Gevernment Bta Ask| Low Hiah| No||Low High Low High| No|\Low High 
U S 2s consol registered. 41930 -J} 104% 1054/1104 Nov’06 ‘| 1039103 \]] Cen RR & BofGacol g 53 1937|M-N| 106%Sale {1064 1064! 1/106 106's 
U 3 26 consol oengan... Sees 3 104% 1054/1054 Dec’06)..../.103  1054]) Cent of N J gen’! gold 58.1987/J-J| ------ 12 25 125%/ 11//196% 132 
U 5 3s registered ....27-241918§-F| 102 1024/1034 Aug’06).--.||102% 103% Registered ........,-.h1987|Q-J| 124 125%|124% 1244) 1//125 4 1b 
U 8 3scoupon...........-€1918|Q.F| 103%3 Sale 103% 103+ “T/ioz * 104331] am Dock & Imp gu 58..1921|J-J| 112%1184/1104 110%) 1/111 “3 
U 8 3s reg small bonds..k1918 oF 660nse énes A) ey eee Le & Hud R gen gug 5s 51920\ 7-4 pgs op seBbecds 4. 2 
U S 3s cou small bonds..k1918)Q.7) 102% ....../104 42 Oct "VE }. Leh & Wilks B Coal 58..1912/M-N| 100 Sale | 99% 100 3)|100 "1024 
U S4s registered ........41907/9.5| 100% 10141007, 100%) 7/1003 1035 Con ext guar 4198....g1910/Q-M) 9942100 [100 100 | i4/] 99% ive 
US ness -J} 100% 1014/1007% | 100% 1)) 101% 104% || NY & Long Br gen g 48 1941 xs! eases 000 -adhasenee one soncalacowisesuns wnevon 
U 8 4s reg -F] 129 1304/1207 Nov’06)....//129 131 1s||Cent Pacific See So Pacitic Co 
U S 4s coupon. -F} 129% 1304/1294 129%) 3/1294) 132%41/Chas & Sav See Atl Coast Line 
US Pan Can 10-80 yr 28.1936/Q-N} 104 105 |105 +e Oct ’06|....|/10523 105 4g]|Ches & Ohio g 63 ser A..4190 S/A-0} 102%105 |103 Dec’O6}.... 101% 106% 
Phibnrpine tslands 48.1914-34/y.F lll May’06). 108% 111 Gold: @1911/A-O} 1054 106%/105 MNov’06)....//105 110% 
Pab wks and imp reg 48 1935/Q.5] ------ ------|---00+ eeeeeeee|-one||-eeeee eeeeee M-N} 1152116%/115% 11 an : 
Pub wks and imp reg...1936/Q-F)} ------ ----- |------ «+ ennnas)senellcscene socces M-N 116 J’ne’06 

Foreign Government ae 1041, mivot 

Japanese Govt 6s atn¥g.381) A.O|}F 98% Sale | 97% 98%4/155)) 96%4101% Toa 112 Feb’06 
2d series 68..........-... 1911ljAa-O}¢ $8'sSale | 97% 984/12 || 964 101% 9] J-J 100 100% 
& loan 44s otfs full uy 1926} F-alt 93 Sale | 924, 931g)/399') 904 95 19 J-J 97 tg Dec’0 

2d series 419s ctfs full paid.|J.y |} IV Sale | 90% =92%)/331)) BY. 93%)] Warm Spr Val ist ¢6s..1941|M-S 113% Feb’05 
# loan 48 ctfs full paid..1931)/ J.J |? 83% Sale | 824% 84%/267/| 82 RB Greenbrier Ry lst gu g 4s ’40|M-N 9¥3, Feb’06 

Repub of Cuba 5s exten debt..j/M-s/{1U1% 102 [1015 102 | 59//101%108 |/Chic & Alt RR ref g 38...1949/A-O 79% Dec'06 

U5 of Mermane tg Ss of 1899/Q-J/# 98 Sale 4 98 4)| 975% 101%]| Railway 1st lien 348...1950|J-J 75a, 7 
-Gold 4s of 1904........ --1954/J.p}). 93% Sale | 93. 935] 20)) 924 96 WSANNOG,. -cccncgcens 1950 J-J 80, May’V5 

State Secariti ¢T|hese are priices on the Ujasts|| of $5 to £. ||Chic Burl & Q—Denv D 48 1922| F-A 100 y Jan '07 
a {llinois Div 328. 1949|J-J Vlas, 92% 

Alabama curr fand 4s ....1920/ y.J 111 Mar’02)... Registered... “"1949/ 5-0 90 ~ Sep 06 

Dist of Columbia 3°65s....1924| F.A 1172 J’ne'06}.... ee 1949|J-J 101s, 102 

Louisiana new consol 48..1914) J.J 1054 Dec’04].... Iowa Div sink fund 5s. -1919 A-O 110.4, Jan 05). 

a a Carolina consol 4s. aoe J-d 101) J*ly"06)..../101 101 Sinking fund 4s........ 1919|A-O 1005, Dec’06}. 99% 

S---- 0. eecccccsccs -1919/a-0 22 J’ne’06 122 122 Nebraska Extension 48.1927|M-N 102 " Nov’06}....//102 107 
a. Carolina 4198 20-4! 3) d-J 120) Mar’Ut}.. Registered............. 1927|M-N 101% Dec 06] ....|/101%4 104% 
somali settlement +3 +t — Southwestern Div 48....1921/M-S -|L00 J'ly 06}....|] 98 100 

1 ee a onal” Jount bonds See Great North 

Virginia fund debt 2-3 I-Jd 95% Jan ’07 1g Y6% Debenture 58..........e1913|/M-N| ----- -102%/103 Jan’07}.... 1102% 107 
6s deferred Brown Bros ctfs.| .... 22 Dec’06 et 20 29% Han & StJosconsolGs._1911/M-S| 109.2... |107% Now’0) ....]/107% 1124, 

| Chic & E Iliret & im »g 48 1955|J-J|* v2 93 Uct 'U6)..../) 92 oem 

Railroad < let s fourés...... 1907|J-D ivi Sale 101% 1014)” “1}}100% 104% 
labama Cent See So Ry lst consol g ts A-O {132 Oct °06}....//120%9 139 
ba Midl See At Coast Tine General consol 1st 5s M-N i 17 ly Sale 1179 LAT) = -2116% 120 

&Susaq See Del & Hud Registered......... | Ramee sesepaaa jist Feb’vt}..../]11842118%4 

Auiegheny Valley See Penn RR Chic & Ind C Ry Ist 58.1936] J-d] 1L1% ...... lio J’ly vel. 14s 118% 

Alleg & West See Bull K& P : | Chicago & Erie See Erie | 

Ann Arbor lst g 4s...... 1995] Q-J} GO4gSale | 90% 90%) 2} 90 99 [lGhic In& Louisv ref 6s...1947/J-y| 126 ...... 126 Jan’07}....\1128 137 

Atebh T& S Fe—Gen g 48.1095) 4.0) 101% Sale [L014 101% 101 100 104% Refunding gold 5s....... 194715 -9|* -cccce 1144%/111%g Jan 07]... .j/ 114% Li4d'g 
Begistered.......... wooed 995 ie BOD ..ccos /10a lul 6)| 984 103% Louisv N A & Ch 1st6s.1910|J-J| 1Oi% .... 105 4 Sep "U6).... as ly 10829 
CT Eb. cccatneucseace 965) u-D} 106 Sale [105% lOUBY/L 242110014 110%4]/Chic Mil & St P term g5s 1914|J-d)} —-* 106 44/10472 Jan 07/..../]/106 
Warrants for 50. -yr conv 4s.. -|L04 % Oct ’00}... ali'or* 1084 General g 4s series A..e1989/J-J} 106 ...... }1U6y 106%) 1/1054 tye 
Adjustment g 48....... h1995|\Nov “p2 y Bale 2 he 91 97% Registered. ........... €1989| Q-J| ------ 108 |104% Oct 06! 10444 10445 

Registered ... VOGINOv| ococes .0--..| 95 SOp 'US)....1)....02 ccccce General g 319s series B.e1089 $5 9049 5alc | YOlg v1 7|| Yl 97 

Stamped -h1095|/M-N v1 v7 Chic & L Su Div gids....1921|J-J| 108% ...... 1116 %4 Oe6 OB). nccllaccoce cocces 

Debentures 4s Series E. — F-Aj 101 ......] 99% May’00}....))...... ...... Chic & Mo Riv Div 5s...1926\ J-J ‘ af 112% 112%) Alle LlBYy 
Series F.... 908} F-.A 98% YOY Chic & Pac Div 6s. ©1916} d-J} 10244 \LU8S  Apr’08)..../) L074 108 4g 
¥/F-A : |100%2 10041] Chic & P W lst g 5s. 921) d-5] 110 1105/110% 110%) 7110 115 
F-A a 4 ----|| 964 97 Dak & Gt So g 5s.. Bi d-d) 104% ...... 1110 J’ne'V6)....//107% 110% 
F-A 984g Nov’04]....1]. 2... cones Far & Sou assu g 68. Redd. SO casnae }137%9J” ly 991.2 aloes yy est ties 
ries K.. F-A 94 Nov 0¢}....| S4 Hast & D Div lset7s. J-J| 106%108 |110 Oct ’06)....)|1l0 113 
East Okla Div ist ¢ 4s. i928 M-5/ *95'4...... 95% Aug’Vb).... 10Ly a J-J Mi ncoccs Rll) A iils<<divcohassusane 

Ati Knox&N SeeL& N 1 1& D Exten I1st7s. Ted] senene 200s 18242 Apr’06)..../|1824 18249 

Atlantic Coast lst g 4s.41952/M-8 98 98%; 22)/ 97 102% LaCrosse & D let 5s. J-3| LO7%......J/111  Now’06)....//111 113% 
Charles & Sav lst g 78..1936] J-J } Mineral Point Div 58....1910)J-J} 100%. ..../106% — psceloascos eetpes 
Sav F & W 1st gold 6s..1934/A-O So Minn Div lst 6s......1910|J-J| 104 Sale [104 v4 1104 5 L0B% 

let gold 58............- 1934) A-O Southwest Div lst 6s....1909|/J-J| OZ ...... 103% Dec’06)..../|/L03% 106% 

Ala Mid lst gu gold 58 ..1928|M-N Wis & Minn Div be Z1iF-d| 107% ...... 112) Oct '06)....)/112 115% 
Bruus & W ist gu g 4s ..1935 J-J Mil & No lst M J-D] ccccce ccccce 105) =Deo'06)....)/105 LOB 
L&@&N coll g 48......... 01952/M-N t { 64, 3) J-D U6 

Sil Sp Oca & G gug4s ..1918/J-J 96% Deo’Us}..../| 95% 99421]Chic & Northw co 5 Q-F 

—. & Danv See South Ry F-A 

Austin & NW SeeSou Pacific 6) F-A 

alt & Ohio prior 1g 34s. ee J-J 29 o% 97% M-N 

tered. h1926|Q-J nile 96 7|Q-F 
HA-O 2 100% 105% A-O 
me 8} Q-J ‘| 15)) 99% 103% A-O 
@ 3'981925})M-N -e--]] 8948 92 A-O » 
PLE& W VaSysref 4s1941|M-N A-O wee 10749 1074, 
Southw Div let g349s...1925|J-d Debenture 5s. M-N 10L 104% 
Registered ...........41925 ee . Registered. . 0) M-N 101 101 
Monon Riv lst gu g 58..1V19)F-A 108 4 J’ly 05). Debeemase § 5s. A-O 105% 112% 
Cen Ohio R lat c g4498..1930}|M-S 109 Apr’05 Registered.......... A-O eee oid 
Pitts Clev & Tol latg 6s 1922 A-O . 119% Mar’04}. Sinking ‘fund deb 5s...-. 3\M-N — 
Pitts & West lst g 48...1917/J-J 96 Oct '06). Registered............ 3)/M-N 
why ot 8 See Mich Gent Des of. Minn ist 7s..1907|F-A 
SeNYC&H North Illinois 1st 58....1910/M-8 
ellev & Car See Lilinois Cent Ott C F & St Paul let 58 1909|/M-S 
Bkiyn &@ Montauk See Long! Winona & St Pet 2d 7s8..1907|M-N 
ns & West See Atl tL West lst g6s 1921|M-N pees 
Buffalo N Y & Erie See Ene Ext & Imp sfund g 58 1929) F-A 1164 Oct V6)... 1iaelis 
Buffalo R & P gen g 58...1937|/M-S| 117421185 |118% Nov’06 -+--|/L1649 119% Ashland Div 1st g 6s..1925|M-8 142% Feb’U2]..../]...... .. 
& West lst g 4s gu..1998|A-O/ 102 ..... nes 4g Aug’06)....//L0149 1014, Mich Div let g 6s......1924/J-J "/1 284g Feb’06). ...| 1284 12839 
Cl & Mah lst gu g5s8....1943/J-J| --.-.- ...... Pe. , 2 weg ) deb 5s....1907| F-A 10L Oct "06)....))10L 101 
Roch & Pitts fst @ 68...1921|F-A 7 125 124 Apr’06}....//124 124 Inco qeenagdco 911|M-N 1808 Sep US) .cccihecces- cooce 

Consol lst g 68........1922/J-0} 121 ..... 125% Nov’U6}....//125% 128 4g) a Hock 1 Isl & Pac 68...1917/J-J attr. Dec’0$).... ize 1205, 
Buflalo & Southwest See Krie - . Registered............. 917\5-J 118% Nov’06)....)/1174 119% 
Butl & ~~ let meer is -— BaD] ccccce cocce | 88 Nov’06)..../|) 9542 99%}/ General gold 4s Jed) 4g 1 
BurC aN Se | Registered...... J-J 

is South et $e..---1908 J-J|} 100% Sale (100 100%) 71/1004 103 Refunding g 48 A-O 
M-S| 104%,106 [104% 1054) 56)/103% 108% Coll — Series H 4s ..1910|M-N 

3IM-S} 103% ...... 103 Nov’06}....)/L03 105% J4 9 4" 

M-N 

M-N 

918|M-N 

J-D} 91% 93 95 Nov’'06)..../| 90 95 chie BRI& Pac RR 48..2002|M-N 

Cen Branch Ry Registered...... ...... 2002|M N sap 

Cent of Ga RE lets g 5a.-p194s . 118% Dec’06)}.... a2 3 Coll trust gold 58...... 1913/M-S 9u 91 55\| wB% sy 
Consol gold 5s.... 1945|M-N 38109 114% Bur Ced R & No 1st 58.1906| J-D 102% May’V6)....)/100% 102 

Re, _ 5|M-N 6}....j}113 113 Con ene ene trg 58...1934/A-O 117 li7 4)/116% 119% 

1st pref income g 58....p1945 Oct |* ---.|| 89 +899 Registered.......... -1934/A-O 12019 Mar’03}....]|. 222. cecoce 
2d pref income g 5a....91945 eooel] 75 93 ORI¥ & NW laigabs. 1921|A-O/*107 111 Nov’05)..../). 
3d pref income g 68....p1945 eee.|]| 65 M & St L lst gu g 78..1927|J-D} ........ Ry eae 
Chatt Div pur mon g 48.1951 aie Choc Ok & G oo g 5s -01919 J-J} 102 ....../109 Nov’06]..../|105 106% 
Mac & = lst g 58.1946) J-J| 107% .-.... 115% Dec’v5|.... Consol gold 58..... --.-1952|M-N wasted + lll May’06)....)/L11 
Mid Ga tl Div 58....1947|/ J-Jd| 107%...... 115 Nov’05j.... Keok & Ves M 1st 5s.. “A908 Br) ccccce 1101|105% Nov’U6)....)}105 % ils 
Mobile be vet @ 5a..... 1946/ J-J} 109% ....../115% Aug’05|.... Chie st L& NO See fii Cent 
MISCELLANEODS BON DS—Continned on Next Page. 
Street Kailway | Street Hailway 
Brooklyn Rap Tr g 5s A-O; 105 see eo 105 11) wth 109 aes -” ay gen col tr g weer F-A| 108 108%)108 108%) 7 ys! 1g us? 
lst refund conv g 48....2002/J-J| 914%. Yllg =693 320) 92 100 LL een ae 2|A-O} ...... 3 84 84 1) 8 
Bk City lst con 5s. 191 1941 J-J —_ 204, 105 Oct ’06)....)105 107 Bout aithavistegée i943 J-D) 1lv0 112 [113 123 1 iio 116% 
Bkiyn Un Ei tery £6 M-N 100 ~— as 100 104 olde Sth AV lst que be.1903 M-S/ 1134114 [113% Deo'06)..../|113 118% 
Stam Un El latg F-A 107 37) peseriee Lex Av & P F lst gu g 58 1993|/M-S Pete 114% Deo’v6}.... |1432 116% 
tamped i guar 4-58 F-A ~. {1A Fen'06 --[fL1o Third Ave RE con gu 4s 2000|J-J} 884, ...-.. Rig 89 11/| ¥O 95% 
Ss El 1st g 4s. F-A | 9049 Deo ’06' 88 4 Third Ave Ry lst g 58..1937|J-J is Bitsy li 2% Jan ’07)....||116%9119 
ped guar 4s . F-A |; 89 Dec’06! 8Y 6 96\%/]/Met WS El(Clie) let ats.isee = 93 JI’ ty’06)....|] D342 YBa 
Manns au Pixies gu as 1951) J-J &5 85 | 84% 89L,)/Mil EL — L 30-yr g 58.1926) F-. 109 J’ly’06)..../}109 109 

Conn Ry & L1st& Tef g 48 751) J-3 103% Nov’06 102 103% = St Ry lstcon g 5s..1919) J- 1074 Feb’6}....||107 2 107% 

Stamped guar 448 ...... 1951) J-J 04 Dec’06) . 100% 104 N Orl Ry & Lt gen 4 935) J- 904g Sep ’06).... BY, 92% 

Den Con Tr Co lst g 602721933 A-O _ Set eee St Jos Ry LtH &P lstg bs <4 M- 103% Oct '06)..../|103% 10B% 
Det United lst oon 5 630-1888 Jj-J 93% Oct ‘06 93% 96 %o]/s8t ean as Cab gan @ Se. 1937} J- 110% Nov’U#6).... toe 
Havana Elec consol g 58.1952} F-Al 2 v2 91% 95% ete d of Lon 6 1 vt J- 94 | 19 Hs 
Inter-Met coll 4 %98........ 1956|A-O 8 82 T9% 90% oe aan lstg A we 5) A- 100 oeecce cecees 
Internat Trac coll tr 48..1949|J-J 79% Sep ’06 79 84 || United San Frsf 4s. ipo? A- 82%) 24), 71 90 
Louis Ky Co lstcon g5s..1930)J-J Ee I cocdiiancse seanes United ive’ St L lst g 48.1934) J- Hts Nov’06)..../| 82 B84 
Manila Elec lst & coll 58.1953)M-8 98 May’06}. 98 100||W Chic St 40-yr con g 58.1936|M- 99 Dec'D7}....|]...... ---0 - 
pDue Nov ¢ Option n Sale 











*No price Friday; latest price this week. aDueJan d Due Apr eDve May gDueJ’ne ADue J'ly kKDue Aug oDae vt 
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BONDs 
N. ¥. STOCK EXCHANGE 
WEEK EXDING JAN 11 





Chic StL & Pitte See Penn Co 
Chie St P M & O con ts8...1930 
Cons 6s reduced to 3 &s.11'3' 





Ch St P & Minn lstg 68 19lsia 
c Wisconsin lat 68...1030 
P & S City lst g 68...1919 








Chi ago Ter ‘Traps g¢ 48...194% 


CORPOD OF ......cccccccccccccs 


Chic & Weat Ind yada Pt: 
Consol 50-year 48........19 
Chie & W Mich see Pere Ms os 

ChocO&Gulf sSeeCRI& I 

Cin H & D 2d gold 4498...188 
Cin D& | 1st gu g 5s8...194) 
© Bind & Ft W Ist gu 4s: 


Cin L & W lst gu g 4a. 1953 


CistL&c seeCCC : tae 
CinS&C SeeCCC Si 
Cieartield & Mah See B k &I 
c vOn C& St Lgen sg 4s 1902 
‘alro Div 1st gold 4s....1‘ 
‘ in W & M Div lst ¢ 48.1 
bt L Div lst col tr g 4s..1 
Registered Sty an 
Spr & Col Div istg4 Tus 46 
W W Vai Div ist g 4s... 146 
CLSt L& C consol ts..1921 
ist gold 48. ..........- K193t 
Registered ......... K1YSt 








Mn 8 & Cl con let g 5a..1925 
1 


CCC & 1 consol 7s.. 
Consol sink fund 78. ...1 
Generai consol gold 63.1934 

Registered........... 1934 





Inti Bi & W 1st pref 48.1940 


O Ind & W lat pf 5s...d103s 
P 


o & East 1st con 4s...1040) 
l 


income 48............-- vat 
Ci Lor & Wh con Ist g 53.1035 
Ciev & Marietta See Mg no RR 
Ciev & Mahon Val x -193% 
Clev & Pitts See Pen in 1 Co 
Ss ‘ol Midland Ist ¢ 4s. if 
Colorado & Sou 1st g4s...1 
Colum & Greeny Sée5o0 Ky 
Coi & Hock Val See Hock Vai 
Col & Tol See Hock Val 
Coi Coon & Term see N & W 
Coun & Pas Rive lst g 48.104: 
| pak & GtSo sSeec 
allas& Waco See 
Dei Lack & Western 7 
Morris d& Essex 1st 7s... 
ist consol guar 48... 
Hegislere 
Ist ref gu g 398 
N Y Lack & W 
Construction 
erm & improve 48.... 















syr Bing & N Y 1st 78..1906/ 4-0 
Warren 1st ret gu g 5 498.2000) p- 
Dei & Hud lst Va Div 7s. LO17)M-S} 


registered, 
lv-yr conv deb 
Aib & Sus conv. 
mons & Saratogn 


ist 78. 192]) 
Del Riv RK Bridge See Ps 








Deuv & K Grist con g 48.103 
Consol gold 4'9s......... l 
improvement gold i 
Rio Gr West lst g 48. 

Mee and Col mop aggr A. $ 
Utah Cent lsigug £43 al! ih 
Rio Gr So gu See Rio Gr Su 

Des Mok FtD SeeM& St 

Des M& Minn SeeCh& NW 

ls 















Des Moi Un Ry ist ¢ 58,.1917) 

Det & Mack lst len g 48.100 
BOSE ha ccccceccecccccccce 1yvd5 

Detroit Southern— 
Viulo Sou Diy lst ¢ 48...1941 

Dui & lron Range 1st 1YS7 
Jui Short Line I 

vui Se Shore & Aul g 5s..1 


}: astof Minn Seestr ew M 
ast len Va& Ga See So Ry 





E 
&lm Cort & No See Leh & NX 
frie lst ext gold 4s8........ 47 
Zu ext gold 5s. 
3d ext gold 4 198 
4th ext gold 5s...... 
5th ext gold 48...... 
lst consol gold 7s... 
lst consol g fund 7s 
erie lst con g 4s prior.. 
Rexistered cecccoccecccodt vt 


bunt & S W gold 6s. 
Chic & Erie lst gold & 


deff RR lat gu g 58....a190|A-O 
Long Dock consol g 6s..1935)A-O 
Coal & RK lst cur gu 68.1922|M-N 
Dock & Imp 1st cur 68..1913|J-J 
N Z& Green L gu g 58.1946 - N 


N ¥ Sus & W 1st ref 5a. 1937 
2d wold 4498............ 
General gold 5a... 
‘Terminal lst gold 5 
Regis $5,000 each. 


Mid RRot NJ ist g 6s. Hil g 


Wuk & Ka lsat gu g5s.1942 
Ev & Ind latcon cu g 6s... 1926 





” Gas oe and Electric Light 
Atlunta G L Co lst g 5s...1947 





bkiyn U Gas lst con g 58. 1945|M-N 


Butialo Gas lst g 5s... 
Consol Gas copv de bés.. 
Consum Gas See PG & C Co 
Vetroit City Gas g Ss, 
oy Gas Co con lst g { bs. 
£u e110 Beno See K Co it Le P 
RG ELL SeeNYG&ELH & 
Zig G@ LN Y istcon g 5s..19 
Gas& Klec bere Coc gi 
Gen Electric deb ¢ Sha.. 
ur Rap G L. Co lst g 5s.. 
Hudson Co Gas lst g 5a. 
Kap City ( No) cias lobe Sel! 





2 A-¢ 
Kings Co hil & Pg 68...3937 7|A- ° 


Purchase money 6s... .. 


aug 
Ed Ki li Bkn lstcon ¢43 1939 J-J} “il 
“No price F riday; latest bidand asked? this week.» DueJan dDuefeb a Due A Apr e e Due Ms May A Due J’ ly i k Due Aug o Due Oct qgDue Dee 2 Option Sale 








i os: Peeccec fe Urprryrs 


emzzer 


= OCOQG&S bie ry 


ba & O 








, He wce Se 
POooTezo 








= 


| 


9 
lu 
A 
jA 
i d- 
ST] J- 


J 


| 


%oo7” 





miu Jol & Kast lst ¢ 58.1941/f 
















-1947/A-0) 
-1909) J-J 
| 


19233] J- 
771918 F- 


iv 4. 





#riee 
Friday 
Jan 11 













Co ae 
. 
U4 Sale 


104 sale 
V3% Sale 





841g 
11019111 110% bee” 





113% 115%|1144 Nowdel....| 
























Leh & Hud R See Cent of N J | 
Leh & Wilkesb See Cent of N J | | | 
énénee seane Leroy & Caney Val See Mol | | | 
U8 y Sale Long Dock see tine | | 
senses see Long Iel’u—1st con g53.A1931)/Q-J) 1134 ...... 
S74 Sale lst consol gold 4s.. 1) Q-J OY ly 
7 General gold 4s. J-b n 
Pi igs Sale Ferry gold 49s. MS} 102 ov'Un 
102 ys Sale a J-D| v4 Oct OU .. 
See eanese Uuitied gold 4s. M-S| 9642 Dec’vel_... 
. eee ‘ Tisas iwak Debenture gold & 34) J-D) llu J’ne’U4]}.... 
117% 2118 | 10/1164 122% ]] Guar ref gold 4s..__- --1949|M-S| . Dy 
OU 'g ...... | Ol Novus... 100 101» eee eee Ist g 6s..1911 M-S} * sa 
. ee 1z9) 1354 ls 911)M-S) ° 2 2%, 2 
Miniiabad cena NYB& M B istcon ¢ 58193 A-O} .|L1U'4 Nov'vt “ 
ee Mote luy* NY& RB Ist g 5s..... 1 M-S LOY 44 LU DS 2ujll 11) 
Dcatibiecgaiadas NorShB lst con g gu5sol Q-J| 1U94—1114/109 Nov’... Loy 109 
em 11‘ <]}]| Louisiana & Ark ist g 5s.1 es LUSL/1lU5 J’ne’'VG) ... #105 = 105 
100 103 || Louisv & Nashv gen g 6s.1 J-D eeeeee/L15 Jam'O7)... 1144 120% 
12lv2 110 SE Diicccsnennsnsads --1937|M-N) - L1G's Nowe}... HLLG 4s 12 Lg 
H/115%4 118 Unitied gold 48. NJ-J 100% 100%! 9 98% 104% 
|| eae Registered.... ° J-J3! ..-..--.-. -| Wis Jd ly OG)... LOU LOL tg 
HiGa ig 110 Coll trust gold 58........ M-N/ 107% 109 [LL1L4 J’ne’vel. LiL 115 ig 
eat 113 5-20-yr col tr deed g 48.1 A-O} *64 97 ‘9 97 Jam"7]. 2 Wo% LOO 
116 118 E H & Nash lst g 6s....1919/J-D!i 110% __.... 1110) Dee ’06}, liv 110 








= sll Kanae BONDS } 32! Pree | Week's 
s =i) Year N. ¥. STOCK EXCHANGE | => Friday | Range or 
& 3} 1906 W&EK ENDING JAN 11 ;}58| Janil Last Sale 
No||Low High|| Ene Pitta See Penu Co Bea Ask Low — High No|\ ow Hah 
111294136 ||/Evans & 1 H 1st cons 68.1921|J-J 17 Dec W117 11s 
Et ROE lst general gold 5a...... 1942, A-O0 'g Dec’ 1110622 109 4g 
isis, Mt Vernon ist gold 68..1920) A-O 114 Apr'05 = pecese eccese 
Suil Co Branch Ist g 58.1930)A-O) 101% 2.222. 106 4 Feb'v6 10644 1064 
ee 9% 1244, jraree & So SeeChM & Stl’! j 
«--!] 9444 1OL*” lint& PereM see Pere Mar| | 
40) 96 1004)/ FlaC& Penin See Sea Air Line 
--!|L10  11455/| Fort St U D Co lst g 4498.1941|/J-J) 96% ...... 105 Mar’9N 
..|| 97% 98% |] Rt W & Den C let g 6s....14: liv 1108/1054 Ltt 
| bt W & Rio Gr ist g48.. -192s|/J-Jd) <--.-- 88's) YU Dec’v 
{ ‘aiHar& SA SeeSoP. so | 
. ee Bal H & Hof 1882 1st 58.1913|A-0| 103 Sale 103 100 1y 98% 103 
107 112 Georgia & Ala See Sea A Line} | 
agsee denned Ga Car & Nor See Sea A Line} | 








ee eer an&StJo SeC B&Q 


J 

“ 2 J 
j...-101L 103 Col & H V istext g 4s.. 1945] 4-0 
A 











mI ! Kan C & Pacific See M K & I 


cose] OS “99g Kentucky Cent See L& N 











es 1154 Gold guar 5s. 




































Gua VG& Nor See So Pac Co 


° vl ¥1 Georgia Pacitic See So Ry 
| Gouv & Oswegat See N Y Cent 
| 





it srand Rap & Ind See Penn KR} 
17/100 % 105% || Gray’s Pt Term See St LS W| 

ij} 9U% 1015, Gt Nor—C B& Q coll tr4s 1921 J-J 
} 98 101%, Registered. ............ 1921|Q-J 
| 98% 103 Greenbrier Ry See Ches & YO | 
|} 96 Yd []Guilt&eSListref&txe5 5a 0195 Q}J-J| 932104 [103% Dec 04... f1U1% 105% 


96% 97 1217)} 934%101% 
Yo'g 96%) 44 964 101% 












U8 98 ousatonic SeeN YN H&H 
Hock Val lst consol g 4 ‘98. td J- 
19 


104 104%) 19)/104% 210 
| Ral sae 0) S- l 


103 Nov'ut 1038 108 
-| 95% Nov’ oH 98% 101% 
100 Dee’ud _ LOU lUL%™ 


U9 1g 10335 





--//1125,115 Col & Tol lst ex 48 ..... 1955) F- 
-/|118%2122 Houst E& W'Tex See So Pac 
Houst & Tex Cen See So Pac Co 


























































| Minow Central lst ots. 51) J-J i094 Sep "06/....// 109% 109% 
ON a cencsnsceca 51) J-J --| 10444 Aug’tt |LO4%; 104% 
lst gold 3448. d-J --/ lOO J’ ue’06 | 997% LUO 
Registered. J-J} 5'J’ly” +] 95% 95% 
Extended Lat g: A-O| 99H 101% 
: ist gold 3s sterlir M-S GE 
1 ree 2%115% Coll Trust gold 4 A-O) OL lU7% 
Registered....... A-O} ---0-e woeee- [LUZ OCH) i. oe... 
dthen sana LNO& Tex gold M-N Ot 106% 
Re wistered 3) M-N} 100 100 
6| 71 79s Cairo Bridge gold 4s. J-D 
AZ|) YL 96% LouwsvDivéTerm g3' J-s 
Muidie Div reg 5s F-A 
| Omaha Div lst zg : F-A 
\| St Louis Div&ier | J-d} 
| Registered... Lp Ded] enccce ...2- 
ellecccce cocces Gold 3 ‘J-J| 35 Yl | GST ne’Ur E 
| Regis Sed] eene-s GUL]IUL 4g Uct Ut}. 
Spring Div bil d-J] ; 
Western Lines Ist © |F-A 
Bellev & C lst 6s..... "14 J-D) 
Carb & Shaw 1st g 4s...1932|M-8 
Chie St L& NOs 2.1951] J-D 
: 1) J-D 
J-D 
4 J-D 
Memph Div lst g4s 1 J-D 
St LSou 1st gu gw 4s... M-S 
Ind Bid& West SeeCC | | 
Ind Dec & W 1st g 5s..... 1935) J-J 105 105 
lst guar gold 5s x 5\ J-J 10742 Dee 
Ind IU & la lst g 4s -J uv Oct’ hewid 
int & Great Nor lst; -N 1i5%, 
-s "y 
-S 7 
3) 98 1OlYy -D liv 
106 108 eS] cccce 3é 8555 Nov’ut 





i105 lov Jetlerson KK 2 krie | 
6) Yas LUO kK?! A&GR ay LS&M>sj 
-|| S6% v2 an & Mich See Tol& OC 
ol|-rore coeees KCFtS&M SeeSt L&sv 
KC&MREB SoestlLa@ass 





Kan City Sou lat gold 38..19501 a. 11 71% 71%) 17) 70 75% 


ofc cece BOOB OR csc ccscceseces LYSU|A-O!|  «--+++ -0-ee 63 Oct UU ...f] 






««-|| 90 96% |}/iKeok & Des Mo SeeC RI&P 
Knoxville & Ohio See So ky E | 
112%...... 112%Jan’07}... 





| ake Erie & W Ist g ds. .103% 114 119 
42d gold 5s 107%. -[1L07% 1074) GILlU%4 113% 
North Ohio lst gu g é ag ee jLi7 Jan voy. .../117 117 








10742 Jan’0 
Li24g Nowa... 
05 . Oct Ou 
116 Oct’v 
[LOY %e Oct "Ys 
125 Apr’v 
¥6%% Deco’0t 


Leh Val N Y lst gu g 449s.194u 
nmegistered.. 1 

Leigh Val (Pa) cons g4 
| Len V Ter Ry lst gu g 58.1041 
1144 119% SER 1941 
| Leh V Coal Co 1st gu ¢ 58.193 
107%2107%]/ Leh & N Y lst guar ¢ 4s. . 
L0'g Liddy Registered 
107% 10944 ELC & N 1st pf ts 


Lsho& MichsS sSeeN Y ¢ aes. 














’ H-OOven oct 





“|113% Jan 01 
1054 Jan’0 





-A¥14/A-O 

























































102% ... 
1081 Sale 


64: 4, Sale 


137 mus 


103 








MISCELLANEOUS BONDS—C ontinued on Next lage. 





| 2/05" 273ig]] Ref and ext Ist ¢5s..... 














I Gias and Electric Light | <r 
ali at Lac Gas LofSt L lst ¢5s. “se Q-F 104% Dec ‘06 .-.|}t02% 108% 
10219 Dec’ Ou} jLol 104% 













43) 9: 80% || Milwaukee Gas L Ist 4s.. 91%) Yl‘ 10) 93 Y4'q 
45/137 1584]/N YG ELH& P g 5s... Sale (1024 103 1DHLUZ = Ly, 
| Purchase money g 4 f bok | S4%) 43 SH v2 
109 «#104 Ed El [li lst conv lOL =Dec’vey....1l00 104) 
wd OLY lst consol gold 5s.... {LIS J’ne’V0G)....)) 113% 11s 


NY&QELLE&P lstcon vs% Dec’U6}..../| 98 _— 





N Y & Rich Gas lat ¢ v ties Nov’U5].... 
one: Wine Pat& PasG& Econ gi wees ‘a Nov’U5 on ee 
Sane: epee Peo Gas & C lst con g bs. l. 3} A-O!} 11Y 17) Dec’@et... 117 





e l: 
-|L02 Jan 'O7}....//101% 107% 
106 Oct 'O6]....))104 107 
105 = J’ne’06}..../ 1U5 108 
| LOS 34 Dec'U5S 
May’05}....1]...... 
102 t ‘L101 & 108 


S64 80 Refunding gold 5s....... pay M-S' 101 
saben sénue ChG-L& Cke lst gu @5s 1087|\J-J| 103 
Con G Coof Ch lst gu g5s."36J-D *lu4 
Mu Fuel Gas lst gu g¢ 5s. 104 7|M- eee 
Syracuse Lighting lat g 4s.’51/ J-D YR ly 
Trenton G & El lst ¢5s8..1049/M-s; lus’ 
Westchester Light’s ¢ 5s.1950,J-D) luz 














































ly. 








Range 
Year 
1906 


—_—_—_—. 
ow Higk 
7 11x 
06%) 1U9'g 


184 103 


34% 101% 
64 1l01ly 


1% 105% 


472.110 
$ 10% 
8% 101 \y 
UV 1lU1% 


I% 109% 
b'y 104% 
7%, 100 

ry D5ly 
iy 101 4g 











Tenn Coal gen S. 
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BONDS ~ 
N. Y. STOCK EXCHANGE — 
WEEK ENDING JAN 11 is 

} 





Week's 


3s 
Bange or |8$ 


Last Sale 


N. Y. STOCK EXCHANG 
WEEK ENDING JAN 11 


Bonds 
Sola 








Louisy & Nashv—/ Continued » 
L Cin & Lex gold 49s...1931 
NO & M ist golu 6s....1930) 
NO & M 24 gold 6a.... 
Pensacola Div gold a...1920 
St L Div 1st goh! 6s.....19 

Be Ee isaensenescnnn 1980] 
Ati Knox & Nor lst @5s1946 
Hender Bdge lst sf g 6s. 1931) 
Keutueky Cent gold 48..1987 
L&AN&MSM Ist g 419s 1945 > 
L& N-South M joint 48.1952|d- 








Pens & Atl lst gu g 68..1921) F- 


N Fla & Ss ist eu g 5s...1937/ F- . 


S&N Ala con gug 58..1930] F- A 
Sink tund gold 6s...... 1010] A-O 
L& Jett Bdge Co gu 7) he | M-S 


LNAGCh sSeeCl& | 
\\ ahon Coal See LS rs MS | 


anhatta: Ry consol 48.1990) A-O° 
Registered ...........1 1990) A-O° 
Metropol Ei 1st ¢ ts. <i jUS)| J -Js 


MckK’pt& BV seeN yc ent | 
Metropolitan El See Man Ry 
Mex Cent consol gold 4s.. 1943), 
Ast consoi income g 38.a193)|. }: iy | 
2d consol income g 33..@1930\J'ly 


Equip & coll gold 5s.....1819/A-O 
Coil tr ¢ 4428 1st Ser....1907| F-A) 
Mex [nternat lst con g 48.1977) M- S| 


Mex North 1st gold 6s....1910|J-D 
Mich Cent SeeN Y Cent 
MidotNJ See Erie 

MULS& W See Chie & NW 
Mili& North See Ch M& St P 


Minn & St L 1st gold 78..1927| J-D} 
lowa Ex 1st gold 7s..... 190%} J-D} 


Pacitic Ex 1st gold 68...1921|A-O 
South West 
lst consoi gold 5s8........14 134) M- 
lstand refund gold 48.. 
Des M & Ft D 1st gu 48.. 
Minn & St Leu See BC aN 
MStP&SSMcone4intgu’ss\J-J 
MSSM&A Ist g4intgu 192) J- J 
Minn U a See St PM &M 





Ist ext gold 5s... 
lst & refund 4s.. 
Gen s f 4'o8 


St L Div 1st ret x ;48....: 2001 A- oO 
Dal & Wa ist ques... -1940) M-N 
Kan C & Pac ist g 48. ..1990| F- Al 
Mo K & & lst gu g S0...1942)8-0 Oo} 


M K & OK Ist gu 5s..... 194 
MK &Tot'T lst gug65s. 1pa2|at 3 
Sher Sh & So lst gu g 5s. 1943) J - D 


Tex & Okla Ist gu g5s...1943|/M-S| 


Mo Pacific lst con ¢ bs 72.1920) M- . 
Trust gold 5s stamped. pert |M-§ 


Registered .... 1917|M- S| 


lst coli gold 5s 
40-year vold loan 
3d 7s extd at 4%.. 
Cent br Ry lst gu mo 4s. 1919] 
Leroy & CV A Listgis ee J- 
Pac R of Mo Ist ex g 48.1038) F 
2d extended gold 5s...103%/J-J) 
8t LIr M& Sgen con g 581931|A-O 
Gen con stamp gti g 58 1931/A-O 
Unitied & ret gold 4s..1920\J-J 
Riv & G Div Ist g 4s.. 19335|M-N 
Verdi VI & W lst g 5s.1026)M-S 
Mob& Birm prior lien g 58 1045) J -J 
Morteage gold 4s........ 1045 J 
MobJ & K C 1st cons g 58.1953) J-J 
Mob & Ohio new gold 638..1927) J - “0 
istextension gold Gs..A1: 
Generai gold 4s..... I 
——- Div 1st g 5s..1947)| F- 
t L. & Cairo coll g 4s. 721930} : Fr 
“saasenneas BBsccecca 1931) J-J 
M&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&L 
Monongahela Riv See B& UO 
MontCent SeeStPM & M 
Morgan's La&T SeeS P Co 





















Morris & Essex See Del L& W 
ash Chat & St L. 1st 78.1913 /J-J 
1st consol gold 53......192"/A-O 
Jasper Branch 1st g 6s..19235| J-J | 
McM M W & Al lst 6s..1017)J-J 


T & P Branch lst 6s. --.1917)J-J 
Nash Flor & Shet See L& 
Natot Mex prior lien 4'gs. ig ti) d-J 


lat consol 48............. i¥d1/A-O} 


NewH&D SeeNYNH&1i 
NJJunc RR sSeeN Y Ceut 
ay Cin Bdge See PennCo 








& N Eprior lien g 6s p1¥15|)A-O 
N Y iin z Man Beh See L I} 

N Y Centé& H Kiv g 3'9s.1907)J-J 
Registered............. pd J 
Deben g 48 34|M-N 
Lake Shore coll g 3s.. “1998! F-A 
Registered 190s) F-A 
Mich Cent coli g3 igs....199& F-A 
Hegiastered....cccccccce Li's] F-A} 

Beech Creek Ist gu ¢ 48.1036) 3 





Registered... 

2d gu gold 5s. 
Beech Cr Ext Iste 
Cart & Ad lst gu g 4s...1951/J-0 
Cleart Bit Coal lstst 48.1940 J-J 





Gouv & Oswe lstgu g 5s 1942) J-D)} .. 
Moh & Mal lst gug 4s..1001/M-S| . 


NJ June & gu 1st 4s...1086|/F-A 
N Y & Pu lstcongug4s 








Coal and Iron | 
Col F & I Cogen st g ds..1943/F-A 
Convertible deb g 5s lt 






Col C & I Dev gud . 

Coi Fuel Co gen gold 68.1010 MeN 

Gr Riv Coal & C lst gGslV1U\)A-O 
Coiorado Industrial } 

lst mve & coil 5s eu....1934)F-A 
Contin’talC lstsf guds ¢.195z/F-A 
Jeu & Clear C & [ lst g 58.192) J-D 
1926) 43-D 
Kang HC & Clistsig¢5s.1951/5-J 
Pieas Val Coai lst gsf5s8.192s\/J-J 










lenn Div lstg¢ 
Birm Div Jet enmacl ds. -1917) J-J 


Cah C M Co Ist gn g 6s.1922/J-D} 


De BarC & 1 Co gu g ts.1910\/F-A 
Valron Coal & Colst ¢ 5s. 194|M-S 





*No price Friday; latest bid and asked. 


Ask| Low 


PEN NInnnuugs 





coo 


Ex lst g 78. 1910) J- D| 
+ “NI 














1 

387k 88 

| 924 92% 
--| 1072 Apr’Uv}. 
-[LL6% Apr’us 


121% Jan’U7 
122 Dec’vs}.... 






“|LLd 4 J’ly 06 
101 Nov’u4 

















J 
--- 1936/5 -J) 








- 1103" Dec*v6! 
--}L05 Oct “02). 
101% Dec 6706). 


Isc 


I31A-Ol 100 











}10% Mar’v5!). 
7 Dec’). 





1 
-|122% Mar'0s). 
107% Aug’06/ 
118 Nov’0tl....| 
Ae Rie eae 


116 J’ly’ 


[108% Jan 08 





--{132 12 
115% Mar’v5!..../).. 


107) Dee ’05! 


97 May’06).... 
| 


99%, 100% 


lu4) Apr’d) 
luvy 100% 


live 9 Dec’ut 
| M0, aly “O)} 
105) May’vU! 





% Nov’ ey 





Apr’U6}....|| 


101 Oct 106)... 
.-|103 Nov’d] |... 


| 
» | 971g RY) 





| ST4y 87%! 
103% lu4 
Bolg 85% 
S7'y B58 


108 Feb‘: he 
#4 Oct ’06).. 
110% Jan '07)..-.) 
16% «107 
iddy 106% 
1084 Apr ‘él. 
105%, Apr’06}..-.(105 ‘a 
119% Dee’v6)....|) 

105 105 
107% Feb’v¢}. 
104% 105 
804 89 











65 Vet ’0S 
v8 Dec'v6 


04 94 
2% Aug’U6). 





118 Dec’06}.... 
113% 116 | 
110% Feb’06).... 
-|117% Mar'v5). 
lls J’ly "v4! et RENE: 


1025, Dec’06 : 
844 Jan’U7).... 


93% 935/22: 


Y2%y I2b 
98. 99 

87% S8& 
#6 % Dec'06).. 
BK'g §=86 af 





484 J’ne’vb).... 
..|10214 Sep 'Ut os 
lu2 Mar’04)..../|.... 


ccecse }- 
YS Apr’v2). 


| 








99% 99%! 


83 J’ly’U6'.... 
107 4 Oct 04)... 
102% Apr’0i 





{102 24g Vet ’03]..../).. 
105g Dee ve |. .. 105 
2 }105 Oct “OU! .. 
=e on 


1O8Y4 Dec’06 


10x Vec’V6)... 
1102) Dee'v3}.... 
10u Dee "06 
7 97 |274|} 91 


ue Jan bDue Feb ¢ Due ar hae ee Jlyebue Aug o Due vct ~sas Nov ee s Option Sale 


N Y Cent & H R—( Continued j} 
Nor & Mont lst gn g 5s. 1916 
West Shore ist 4s gu. 36 


High) = 







8. 

Maine Cl RR lst 5s. 
Pi tts McK & Y ist gu 6s. 1932 
1934 
Me Kees & B V lstgz6s 1918 
Maoh Cent Ist consol 68.1909) M- 
31\M-S 











2s 1¢ 
Bat C& Stur lst gu ¢3s. 19R9 J- -D 
NY & Harlem g 3'98...2000 M- 


. -2000) 








Oswe & RK 2d gn g 5a. 
RWeOTR Ist gug 58. ‘191 
Utica & Blk Riv gu ¢ 48.19% 
NYC chic & StL lst ¢ 4s. 1k 


5| 
& 
»”) 


Ee 


t 








7 
| 
i 
See iE rie| | | 


8. “Sere N| 





NY O& bf ret Int g 4s.. 
4002] 8 


-1941 
1931 
1034 

30 


Nor & South 1st 5a... 
Nort & West gen g 6s..... 
Improvem’t & ext ¢ 6s.. 
New River lst g 6s 32 
N & W Ry Ist con g 48.1996 
UCN conenccsanch 
Div’! lst! & gen ¢ 4s8...1944 
B ‘ocah C & C joint 4s.. 





1986 


1941 





& N E lst gu g 4s 1989 


onan lien gold 3s. 


St Paul. Dui Div gz 48.. 
Dul Short L lst gu 58. “ible! IM. ‘'$ 
See Gt Nor! 

“bs 


St! — Dul lst eee ti ‘1g: 
2a 5 1V17)A 
"1368 d- 





Wash Cent ist g4s. 1948 


Nor Pac Ter Co 1st ¢ 68..1933 





Nor & Mont See NY Cent 

C&StL 

10 River ie Ist ‘¢ 5a. = sti J-D 
rv) 





Ore Short Line See Un Pac 





3|A-O 
i940) J-D 


1917 A-O 
-1910)) 


Oz’rk & Cher C lst gu ds g.191: 
pac Coast Co ist g 5s.... 


Panama lst s fund g4'9s.. 
Sink fund subsidy g 6s. 
Penn Co—Guar Ist g 449s.102 1) 
Registered............. 1921). 
Guar 3'98 coll trust reg. 1937| M- 
Guar 349s coli tr ser B.. 
ry c ‘0 certif’s gug 3 ge. 19ib) Mi-N 





-1941} F-A 


"144)5-D 
98. 1932)A-O 








CStL& P lst con gb 
C1& a ane eer 4. 42! JJ 





19. 
Erie & Pits 6844s | B. 1940 J-J 
es * 40/ J-d 
1945 J-Jd 
attri A-O 











ngug 
a C&StLeu Penpase 











Series EK 3/2 guar g. 


a 
Pitts it W & C lst 7s 
= 









Alles ‘Val ven gu g ‘4s. 
Cl& Mar lst gu g 4/28. 
DR RK R& Bee lst gu 4s «. 





ANEOUS BON DS—C ontinued on 
le slenvapts ‘end Te Hephone | } 


Am Telep & Tel coll tr 4s 1 
Cor mm © ame Co Ist ¢ 4s.. 








NYd@NdJ Tel wen g 5s.. 
West Union col tr oes 5s. 1933 S} d+. 
ST Ah eS 
Mut Un Yel s fund 6s. 
Northw Tel gui 44s¢.. 


Manulacturing & industriai! 


Am Cot Oil ext 419s....... 1915} ¢ . 

Am Hide & L lst sigtis.. 

Amer Ice Secur deb ¢ 6s. 

Am Spirits Mig lst ¢ bs.. 

Am Thread 1st col tr Pomen ty ) 
T 7 1 

















pssuKS 


~ 


Hecece 





PeSeuy gees 


See N ¥ C & Hua 


N Y& Long Br See CentofN J 
New York New Hav & Hart— 
Housatonic R con g : 
N, H & Derby — fy, 58: 


S|M-N 





)M-S 


Zugco0o} zz 


ECuGP>y> ones 













mZGCE 
2 


2ls-D) 








Tee 


| Bia 








31]! 4 10 1% 
| 








- 

































~ 


2 L174 128 






































Range 
Year 
1906 


Low Hignr 
Véiwa’” ive" 
20//102% 107% 
3] 94 101% 


3 HM 











195 88% 


dixie os" 

‘ “Tat wi 

14 102 106 
100% 100% 


| 99%, 104% 
--/LOL lolly 


Fil 20% 5% 
6) v8 lus 


127/103 106% 
r 100% 106 


22% 125 


its” 173" 
107% 110 
982 100 
v1 "3 
115 117 


--|116 116 
110% 114% 


984 100% 
LO9'y 114 


103 106% 


105 106 


89 =D 
VW Dg 
















| 
2) 90% 05% 
«|| VOX 9S 
WIS idly 
iia" Hdig 
99 ty LUG 
---|[L06% 107 


94 98 
BY 100% 
46% 4 
1% «104 
RR Uy 
109 117 
T6% 84 
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« " ~ * 
4UND> = S| Price Weeks |3%/| kange BONDS l3s| Price Week's |33|| kange 
N. ¥. STOCK EXCHANGE |=] Friday Range or |25\| Year N. Y. STOCK EXCHANGE | | “viday | Kangeor |25 Year 
WeEx Expine JAN 11 E&| Jan 11 Last Sale aaa | 1906 WEEK ENDING JAN 11 S&| Jan ii Last Sale |\** 906 
Penn BRR—-(C ontinued) otal | Bia Ash Low H¢ah| No||Low High||Southern Pac Co—( Continued) | Bia Aski\Low High| No||Lou 144g 
Piula Bal & W lat g 4s..1943)y.y) ---..- -----. 07's Oct ---||107%2 110% Morgan's La & T lst 78.1918 A-O) 12348...... 127 Sep ’06)..--/).27 i127 
San & Lewis lst g 4s...193 36) J - me COW cccces lst gold 6s........ 92U\ J-J| 113%. -(116 Nov’0Q6)....//116 11s 
UNd KR dé Can gen 4s. 1944) mq. 8B) -+---- 110 1104 Sep No of Cal lst gu d-J| -- 101 %5 Nov’06).. 1015, 1015 
Pensacola d& Atl See lL. & Nasi Guaranteed gol a AsO) 2c-cce 113 Jan ath-- Stee es 
Peo & Kast SeeC OC & St L | Ore & Cal lst guar g58.1927\g-J| 100. ve Aug’U6). 1o2y 
Peo & Pek Un lst g 6s....1 oat -F| 113 ......{123% Jan ’05)....))...... ...... ‘SA&A Pass lst gug4s.1943\ j-J 87 bale | S64 37 | a) 
Za wold 4%98............- o19 -N scene ~ i So P of Ar gu lstg 6s...c1909/ J.J) 10242104 [L064 Dec’0d)..../} 1044, 4 106% 
Pere Marq—Ch & W M os 19: a1| lJ- D lst guar g 68......... cl191UjJ-J| 104 ...... 1107 Nov’0¢}....| 106% 107 
Klint &@ P M gus... ..... 1920! 4.9) | ls So Pacitic of Cal— | | | 
1st consol gold 5s... 1939) BT sasenc 105 Nov'06).... 105 110% lst g6sseries E& F...1912)a-0) 108 ...... 111 Aug’06).... 
Pt Huron Div lst g 58.1939 A-O!| 1035 106% Sep ’06 106% lll*% let gold 6s........ 1912'a-o} 111%. -|114% Dec’04! 
Sag ‘lus & H letgu g 48.1031 [B-A| s---++ ----n2|eereee snnee ediivenece ecases lst con guar g 5s... ¥37|M-N| lls4. -|119 Jan ’06).... 
PhuB& W See Penn RR Stamped ..... 19 37|M-N| ------ -.. -| 108% J’ly "U5) .. 
Phila & Reading cons 78. 1911| ScD] «-oeee oo eeee 115% Mar’06)..../}115% 115% S Pacot N Mex iste 6a... “1911 J-J} 103% ....../103% LS % 
Pine Creek reg guar 6s. --1932) 5. Bl cccoce cccese af ee eee: So Pac Coast let gu 48 g.1937/ J.J} -----. ..-.- Te esis.) canieaaina 
Pitts Cin & StL. See Penn Co} | Tex& NOSabDiv 1st g6s. pat 2 M-S - 108 Js 11% Jan ’V6}..../)1 
Pitts Cleve& Tol SeeB&O | OP) eee 943 J-J) 1v Sep ue ---//L04 lle. 
Pitts Ft W d& Ch See Penn Co} | | Southern—1st con g 5s. 04) J-J!/ 113% Sale 113% 113%) 61/115 119% 
Pitts June ist gold 6s..... Ce aa BOO. Gab OR) ce sMicncnc ancest Registered.......... “) i * ee j114 Nov’vs)..../j/116 117% 
Pitts & L Erie 2d g 5s...a1928/4.09) 107%2...... {107 4 Nov’06)....1/)107% 107% Mob & Ohio coll tr g 4 Ye S| 9349 Kate 933g 934) 19 Y2Q YR 
Pitts MckKees & Y SeeN Y Cen! | | | Mem Div lst g 4-5s.. "1996 rs 1542 .--/1154q 116 H/115 llvy 
Pitts Sh & L i 1st g 58...1940] A-o| 1144116 |120 Mar’06).... 1118 120 St Louis div 1st g 48....1951|J-J 94% 94%) 10) 941g 1199 
lst consol gold 58........ -.1943/F-9 aia camel Ys J’ ly ’97]).....| a Ala Cen R lst g 6s......1915)J-J| 113 Jan ’U6)....)113 113 
Pitts& West See B& O | Atl é& Dany lst g 48 1948) J-4| 96 J’ne'Uu}....! 96 — 6% 
Pitts ¥ & Ash 1st con 58.1924) yy) 108% ..... BEG WeONT.. ocBeccece sccccs | SRR: Sapien 1948} J-u| 92 J’ne’Usl. ..|| 92 ye 
Hi ceding Co gen g 40. 7) y-J| 984Sale | 98% 98% 1/16: |] 974 102% Atl & Yad ist g guar 43.1949 Ao} 
Registered ‘ L BoB] cccece ceccee . 93% 100% Col & Greeny 1st 6s..... 1916 a3 ellece 
Jersey Cent coli g 4s. Lslia go] 96 964) 96 96 | 19} 95% 101% ET Va& Ga Div gi : 2-4) Jan’ 07 oe 
Rensselaer & Sar See D & H | Con lst gold 5s... 56) M-N} 116 2116 119% 
Hich & Dan See South Ry E Ten reor lien ge 1938 M-8 Oct *06).... i 
Rich & Meck See Southern | Ga Midland ist ‘ 1946) A- 1 
Rio Gr West See Den & Rio Gr} I Ga Pac Ky Seach wg ---1922/ J-J 
uo Gr June lst ng 60... AE cccece coness 109° Mar’05).... Knox & Ohio 1st g 68...1925|J-J|* 
Kio gr So 1st gold 4s.. 1940\ 5.9 76 Dec'05) Rich & Dan con g 68....1915) J-J 
Rv cncccectnnene 71940 lJ-d 89 Jan’U5) Deb 5s stamped........ 1927 iA. O} 
Roch & Pitts see KB KR& P | | Rich & Meck lst g 48... -1943]M- N 
Rome Wat & Og See N Y Cent} | So Car & Ga list g 5s.... 1919/M- N| 
Rutiand lst con g 4'ys....1941 -]106% Oct °05)....1]...... ...... Virginia Mid ser C 6s. --1916|M M-S 
Ogé L Chai 1st gu 48 g.194 989 J’ne’06)..../| 984 100% Series D 4-58... .--1921|M-8 
Rut-Canad lst gu g 48...1949) y 101‘4 Nov’UV1). ... Jeceeee coceee Series E 5s... ---1926)M-S! i 
‘ag ‘Lusd& H See Pere Marg | | General 5s... --71936/M-N -| 2 SOG) LLL L144 
UtJo& Gr isl lst g 48...1947) 9 914, Nov’06)....]| 90 94% Guar stamped....... 1U36/M-N| 110% ....../100 4 May’O06]_.../,100%114% 
St Law & Adirou lat g 58.19% 122 Jan ’Ut)....11192 122 WO & W istcy gu 4s..1924/F-A) 94%. | 947% Dec’Utl..../| 9444 94% 
Oe ee VU) A. TAPS Be eee West N C Ist con g 68..1914/J-J| 110% 112% Dec’V6} ...) LLl4g1144, 
St L& Cairo See Mob & Olio) | S&NAla SeeL&N | } 
St L& lron Mount SeeM P Spok Falls & Nor lst g 68.1930) J-5|*...-..125 {117 J'ly’OU)....||...... --.200 
StLKC&N See Wabash Stat Isl Ry lst gu g 4498..1943)J-bD) YO ...... a | REeees 
StLM Br sSeeT RRAOfStL raBmg&NY SeeDL& w| | 
St Louis & San Francisco— | [eta of St Listg 4498..1939] A- oO} 108 -|109 May’06)....|/109 112 
General gold 68.......... 1931/J.y| 123% ...... 126% Deo’06)..../}125 128% 1st con gold 5s....1894-1944/F-A| 117 117 | 1/119 120% 
General gold 5s.......... 1931) J.y} LUM ...... 109% Jan ’07)_.../|109% 114 Gen refund stg 48......1953} J-J] .--0-. DSS} f O4 Z|} 47% 100% 
St Ld 8 # RK cons g 48..’9t) J.J) -----. 93 93 Jan’07 92 954 St LM Bge Ter gu g 58. 1930) A-O} .-.......... lll Dec’v6) 110% 111 
Southw Div Ist g 68..1947 A-O| ------ .----. a 2h [1 Deas: Tex & NO See so Pac Co 
Refunding g 48........ A951) J.J) 2% Sale $2 91177 S1% 8& Tex & Pac lst gold 5s..... 2000) J-D unatigy | 116% 117 } S116 124 
5-year gold notes 44..1908)J.p) ...... ...... o8 Nov’ Ut d 9s 2d gold inc 58 .-g2000| Mar | 92 Nov’96}....)) 85 102 
KO FtS & Mcong 68..1928 M-N{ 118% ...... 119 Jan’07|..../|1204g121 La Div B L Ist g 5s..... 1931) J.-J} }LLO = Mar’06}..../)108% 110 
KC EtS& M Ry ret ¢ 4s 1936 A-O}| 32 82 7 Ww yr ytyte 1st gu 58°30) F- A} --|106 9 Nov’v4 
K C& M R& B lst gu5s.1929} 4-0} Tol & O C lst g 58........- 1936 "115 Dec'06| 
StL M4& So East gu 4g109) y.p Western Div isi g bs... 1s 935) A- -0) lll May’04 
St Louis so See Iliunois Vent — eee 105 Sale |102% 1024} 1)lu6 109 
St LS W 1st g 4s bd ctfs.1989/ y.n) Kan lst gu g 48.... ii )) 96 97 96% Dec’v6) |---| 95%, GD% 
2d g 4s inc bond ctfs...p1989) J.J} 2 Tol Pe Ww lst gold 48....1917|J-Jj ...... 89%; YU Deo’U6) | 39 ‘ YB% 
Consol gold 48........... 1932) J-D} TolStL& W pr en g 3498.1925)J-J Ps 875 B74 
Gray’s Pt Ter lst gu g 58 1947) J o) 101 50-year gold 4s.......... 5 82 Sale 1 82 
St Paul & Dul See Nor Pacific Tor Ham & Buff 1st g 48. h1946) J - eee 95 Deec’06}.. 
St Paul M & Man 2d 6s...1909) 4.0 ister & Del lst con g 58 1925) J-D Dec’U6 
lst cousol — _ ae 1933) J-J 1st refund g 4s... 
= ee 1 J-J Un Pac BR & i grg 4s. | 
educed ‘e ‘old 4'98..1933/ J-J pe, 1947) J-J) 
"lenaen ees 1933) J-J Ore Ry & Nav con g 48.1946) J-D) 
Dakota ext gold Gs...... 1910\M-N Ore Short Line let g 68..1922} F-A\*l 
Mont ext lst gold 4s....1037/ y-D lst consol g 5s 1946) J-J 
eee 1937) J-D Guar refund 4s.. -1929)/J-D 
E Minn Ist div lst g 5s..1908) 4-0 Registered..... -1929/J-D ---|] 9 y 
Nox Div 1st gold 4s 1948/A-O} ..-.-.. t Utah & Nor lst 7s8......19038)J-J 31....1105 105% 
Minn Union Ist g ts... J-J l 12 12 . a i 26) J-J 110 J’ne’U6)....))110 110 
Mont C lst gu g 6s...... 7iJ-d| 130 134% 1/133 UniNJ RR& 40 BR 
KRegistered...... Td weseieneaaeiil 136% May’06).... 136% 1364 ]/ Utah oamaa” See Rio Gr “Wes 
lst guar gold 5s. . T\J3-d 116 Anug’06).... 11949]] Utah & North See Un Pacitic 
Wilds F lst gold 5s..1938 J-D 1154 Dec’v6).... 174 yg ll54 yuené Black R See N Y Cent 
St P & Nor Pac See Nor Pac andalia consol g 4s 1955/F-Aj ...... woes | LO27 ‘e Fob’06) ....|}102% 105 
BtP &8'x City SeeCStPM&O era © ruz &Plst gu4igsl934\J-Jd pccastecnnsdl GS Ga See ae 98 
8 Fe Pres & Ph lst g 58...1942/M-S| 106% 1084/107% Dec’06)_.../}1074% 112%]] Ver Vaiind& W see Mov 
SAG@AP Seedso Pac Co Virginia Mid See South Ky 
SF a& N P lstsinkt g 58.1919) 9.3) ..--....--..J110 Oct ’05)....//...... .....- Va & Southw’t let ge 5s. 111 111%} 22/108 114% 
Sav F& West See Ati Coast L \ abash 1st gold 5 113% 113%) 13)/112% 119 
Scioto Vald& N k See Nor & W 2d gold 58....... 105% 106%] 20/104 109 
Seaboard Air Line g 48...195V/A.0] 82% Sale | 82 $2%4/ 14) 80% 92 Debenture series A 39) J 95 Nov’O6)..../| 8742 98 
Coll tr refund g¢ 68 ......1911/M-N/*i0U = ...... 100% 100%) 1)|/ 99% he Certificates of deposit....).... ee Seer 
Atl-Birm 30-yrist g 4s8.¢1933/M-S 2 Oct Ov)... ‘| 88 | SERRE ain 1939/5-4 5 Bly 86% 
Car Cent lst con g 48...1949/ y-J 96% Mar’V6)....|| 96% 97 Certificates of deposit....|.... t 74% 75% 
Fla Cen & Pen lst g 5s. IVISiJ-J 107% Aug’U6).... evident lst len equip 8 fd g 5s... 1921|/M-S 1UL Dec’0b 100 lvl 
lat land gr ext g 68 ...1930) J-J| 102% ......]...... ...-20-0 i 1st lien 50 yr g term 48.1954) J- 3 .| 93 Mar’0t].. 
Consvi gold 5s. 1943) U-J 109% Mars): a Shae Det & Ch Ext lst g 5s. oo jJd-J J 1114 Nov’ 06 
Ga & Ala Ry 1st con 5: 01945] 3-J ALLO Deo’vs)....| Des Moin Div lst g 4s.. |Jd-J 97 Nov’va 
Ga Car & No lst gug ds 1920) J-J 110 Jan’05)__..) Om Div ist g 3 wccce ccccee| 80 ‘9 May’06). 
Seab & Koa lat 5s8......... 1926/ J-J 1u8 Aug’0t/....! Tol & Ch Div Ist g 4s...19- - 3 @5%) 93 Lec’vti. 
Sher Shr&So SeeM K & T | | St Chas Bridge 1st g ts. is Ys A- 5 1lo2 lv2 
Sil Sp Oca & G See Atl Coast L Wab Pitts Term Ist g 4s.1 79% 80 
Sod Bay & So lst g 5s..... 1924] J- ff , eo ae 2d gold 4s........ ae Sl‘ Bale | 30% B24 /2 
So Car & Ga See Southern | | Warren See Dei td 
So Pac Co—RR lst ref 48.1955} J- 94% 94%) 59)} 93% 97%]]Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll). «194 J - 8B 89 4} al 88 96% |] Wash O & W See Southern | 
Registered . iJ - -| 90 Deco’06).... | 90 93 West Maryland Ist g 4s... A 9} 81% Sale | 81% 82 
A&N W lat eu 5s J- 109% Feb’06)_.../.109% 110 Seo Sr BS --.--- --lf A-O} 65 638 67 68 
Cent Pac lst ref gu g 4s 1049 F- 99% 100 | 34} 98's 102%]] West N Y & Pa lst g 5 et 1134 115%4)116% Dec’v6}... 
Reogistered............. ay F- O8 ts May’0€)....| UB's US's Gen gold 3-48............ 1943 A-¢ eooe- YS] Y2%— Nov’UG}. 
Mort guar gold 3498.. 41929) J - 85% Jam’07)....1) 85% 8&9 Income 5s.... a1943 Nov| 30) May’06 
Through St L, lst gu 4s ’54/A- 96 Dee’vs)_.../| 95 997%,}] West NoCar See South Ry | | 
Gal Har & 8S A lst gbs.. 1910} F. i105‘ Jan’07|..../)105 106 W Va Cent & P ist g 6s..111)J- J 106% Aug’0-4}....|/10d% 109 
Mex & Pac lst g ds. M-N/ 1U9%...... 109 Nov’'vé!). “I 109 111%]]Wheel’e & L E Ist g 5s...1926'A- ro} -| 109% Dec’vé}....//1095_ 114 
Gila VG& N lstgu gis. Bt 92. 4|M. 04 108 [1064 J'1 "06 "L068 1U8y Wheel Div 1st gold 5s. - 110 Dec’ ilv 112% 
Hous E & W T Ist g 5s. 1995) enone 1074 Fe vey Exten & Imp gold 5s...1930]F- -A| 11114 Aug’05| nan 
lst guar 6s red....... 933|M-N| 102% 106%9/104  Aug’00].___|! 10359 105%9|] RB lst consol 4s.... ....1949/M-S} ...... SS | 86% Nov’ st. Y3%y 
H& TC Istg Ssint gu.. 19: J- 109% Sale {109% i1U9%, 2/1094 Hf 24 20-year equip sf 68-2192! J “JI ican tetiadae {102% Deo’O5)....|]....20 ---ce0 
Consol g¢ 6s int guar...1912/ A- il Set lil Jan’07) 110% Wilkes & East See Erie i 
Gen gold 48 int guar.. 1921/A-O; 93%...... Y3% D4% ta 13} 9 v3 19%, Wil & Sioux # SeeStP M&M | | | 
Waco & N W div Ist ¢ 6s ’3uU/M- «--ee-J116 Deo’dé!. 116 || Wis Cent 50-yr 1st gen 48.194¥lJ-J! 88%, Sale | 87% 88% sil 39 «95 
MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial } | Miscellaneous | | | | 
Beth Steel Ist ext sf 58..1926) J-J) 81% 92 96 Anug’06) || 96 96 ||/Adams Ex col tr g4s...... 1948/M-S| 102%Sale 1024 102%] 12/102 104% 
Vent Leather 20-year g 58.1925/A-0| 98% Sale | 98%|137| 964g 102% 4m Dk & Imp 5s See Cent N J| {| 
Consol Tobacco 5v- yreg £ as. 1k $51! eet | on 76%) 6/ 764 88%]/AmSSCoot W Vag ds....1920 M-N| 109% ...... 100% J” no’02 
Distil Sec Cor conv lst ¢ 5s. |A-O] 874 Sale | 87% x8 34]| 81 vO B’kr = deere lectensn ie sala A nae --| 4 Oct "06 
Int Paper Co lst con g ts. 1918) F-A! 107% Salo j107 10748 18/1054 110%9]/ChicJe & St Yard col g ds. 191334 “108 J’ ne’Vi 
Consol conv sf g 58.....1035|)J-J| 90%Sale | G04 91 | ili) #2 10U Det M & M ld gr incomes..1911/A-O)}* 7U Se _" U6). 
Int St Pump 10-yr conv. 6s ’13] J-J| 999101 100 Jan ‘07... 101 104% j| Hoboken L& I gold 5s...11 . SPS f eae 
Knicker Ice (Chic) lst g 5a.’28!/A-O} ...... | 97% Uct "US| .../|...... ...... Mad Sq Garden ist : aa 5 See 
Lackaw Steel lst g 5s....1923)A.0) 102 Saie {10i43 102 | 10144 108%, ]] Man Beh H & L gen g 4s. 30. Feb’v2|___-]). 
NatStarch Mfg Co lst g 68 1920, M-N 81 3 Blt 2} 80 93 ib Newp Ne Ship & D D5s d1990 ‘A J| wale i ° 
Natstarch Cost deb 58... 192: 1 J-J} 70 73 | % Nov vt 72% 77 N Y Dock 50-yr Ist g 48..1951/ F-A 933 — “94 | 10}| 93 98 
epubl&S ist& coltr5s.1934/A-0) 957% 97! Dec'O6). 1] 92%y YS Provident Loan Soc 448.1921|/M-S --| 99 May’06}. --|| 99 + =99 
Us Leath Co sideb gts..1913/M-N) lo5y.. Dee vt 105 10% % |] StJose ph Stk Yds Ist 44s. ". CS) pees "]1001g Sep’ Se earn 
US Realty & Lconv deb g5s’ ri J 93 U5 S71} 90% Holist L TerC ny aa ee —a- ¥ a 
U 3 Steel Corp— § coup .d194 N 98% Sale PS 7/360) VS% LOLA Co lst g 4'98 5-20 year..1917) J-D | 
St 10-60 yr be. {rex .. @1OGRIM-N} ...... ...... V7) 27] 954% 1UUGHS Yuba W at Co cons 60..1923| 3. J| 
Va-Car Chem col tr 5s g..1912/A-0 98% ......] YS5%) 11} ¥7 lOLeIsp Val Wat Works lst is ty M-S| 
Ww estinchouse KE& M st is ’31 J.J 95% Sale | H5%| Qi) 97 YS_ILUS Red & Ret lstsf¢ 1931} a 














* No price Friday; latest bid and asked this week. a@DneJan 0Due Feb d Due Apr eDue May | g ‘Due J’ne h Due J’ ly pDueNov #sOption Sale 








xxiv. -  GHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 





























































































































































































































































































——— | 
—- — 
= 
Kange STOCKS—HIGHEST AND LOWEST SALE PRICES | STOCKS Bales Range jor Year Range tor Previous 
Year Ea CHICAGO STOCK or the 1906 | Year (1905) 
YO saturday Monday Tweeday Wednesday | Thursday Friday EX ae Week 
Low Hag Jans Jan? Jan8 Jang Jan 10 Jan il CHANGE |Shares} Lowest | Highest Lowest | Highest 
Railroads 
#180 180 |*160 180 - 180 |*160 180 | Last Sale|140 Oct eas oe City Ry. -|140 Sep28200 Jan 5//180 Jan/205 Oct 
nemen congas Svccee ccccce| cocces coccce] coccee coco evcece coccce} ---.--|Chic Pass Ry. ia SSL a elle 
rs 75 Bly *5 Bly) 5 5%) Las! Sale Dec’06|Chie & Oak : 7% Jani7\| 4 J'ly| 7%Jan 
44 14 *16% 17 "15% 17 | *15% 17 "15% 17 Lest Sates Dec’U6} Do seel., Seales | ceases Dec 6) 28%J Jon 2)| 16 J’ly| 28 Dee 
061 ere r) ee Oe eer eee 1 43 = 4B | ccccce cveese 42 43 2% 42%/Chicago Subway.. 870) 39% J’ly 13) 5% Mayl?|) 40 Oct) 87% Aug 
° ‘ 6 S's 5% "5% 5% 3% 5%,|Chic Umion Tract... -100) 250} 4 J’ly 12 13% Fev20)| 6'gJ'ne| 13% Feb 
19's 194 "184 19 ve 1834 ee 100/150) 12%3May18, 46% Marlz)) 26 J'ly| 51 Feb 
| *60 61 60 62 62 6244|Kans City Ry & Lt..100) 478) 54% Jan 2) 6S% Feb $|| 30 Jap| 60 Sep 
| *85% S7%! &6 86 | *85% 87% Do pref...... 115) 85 Oct 3i) 93%Feb 8|| 82yJan| 9? 4 Sep 
| | 27) 28%) *27 =28 9) *27 274)! — 350) 25 Oct 30) 30 J'ne 8| 20 Jan) 25% Oct 
| | *7u 71 | *70% 71 *T0 71 Do pref 47) 65'g Oct 23) 72. Nov?3)| 594xJan/ 73% 4 
}*35 40 | *35 40 | *35 40 |North Chic Street....100} _ 60} 25° Marl4/ 85 Marl2)| 55 J'ly| 99 Fe 
14g 171 | “250 26 | #25 26 | 825 25's| Northwestern Elev 100} 23%4J'ly 24) 28% Feb23|| 21 May; 26 Dec 
4 lle -| "62 65 | LastSale64% Dec'06)_ Do_ pref......-..-100) ---.-- 60 May23/ 68'9Mar 1|/ 60 Mar] 68 Oct 
¢ } *8¢ 90 vo *3) 90 | 8 89 90 |South Side Elev...... 100) 180) 844 Apro0| 99 J’ne 9) 90% May/100 Aug 
032% 83%] *B2% 33%} *32% 33%) *32% 34% Last Salej33% Dec ’U6/ Streets W Stable C ar eeeeee| 27 Mayl]8} 35% Novl2// 27 Aug] 30 Sep 
+97 % is ] *97% 10” | *97 100 "07% 99 Last Sale\97 Dec’v6) Do_ pret.......... 100] ..... | 97 Dee26)102 Jneld| 97 Dec|103\% Mar 
26 2730 26% 26%) *25 29 | *25 29 | 27 27 | West Chic Street... 100 14] 23 Aprl0| 60 Feb19)) 40 J’ne; 72 Feb 
| MisceHaneous { 
6 6 6 6 *5%, 6 |American Can........100}) 625) 6 J’ne28; 11%Jan20 1414, Apr 
iat 54% 54% 54%) 54 54 | Do pref... 1 406] 51 Jly13| 72 Jan25 73% Apr 
129% 1299) 130 130 |*12 Amer Radiator. 145/115 Feb 9/130 Nov 7 110 Deo 
“136 — nee =) Dee: "06! _ i eae OR 128% Dee 3/136 Jan17 134 Dec 
- | ae Amer Shippldg. 485) 54 Janl13} 8L Nov 5j/ : 59% Sep 
‘ *108 210 109 109 Do pref... sv/101 Jan11)/112 Moves 105% Mar 
Last Sale3v Jan’07|Amer Straw Board ...... 17 Vileccoce sccclecsess s6ee 
Lastsate|3s Dec '06) Booth (A) & Co ...... 35 Oct| 40 Jan 
*107 108 109 109 See 1 2/1106 Marlll2 Aug 
3 56 | 852% 55 \Cal & Chic Canal & D100) 65 Nay 60 70 Oct 
L ‘ast Sale175 May’0@ Central Trust Bank..10U)_ -...-. 168% Meyi8 175 May31 is aieb 150 Mar 
Lastsalel6 Mar’ 06/Chica © Auditorium.....| ------ 16 Febls| 169 Feb2s 10 Jan 
«3 14s\Chic Brew’g & Malt’g.... 10; 1 Mar 6) 1 Mar 6 Ay ne lL Jen 
*6 8% Do ei 50} 6 Novil4| 7 Jani6|| 6 J’ne| 7 Jan 
“a. 148% Chie Edison . ie TON136 Jly31|165 Febi5jj153 Jan|172 Feb 
50 |Chic Pneumatic Tool. | 250) 48% Decz4| 63 Feb 9// 32 Jan| 58% Deo 
1151 91 113 116 \C hic Telephone ...... 100} 24/101 Apr27|139 Jan16)/125 May|143% Feb 
*107% 10s 107% 4 1078 107 + 2} 1U7% 107%)\Chic Title & Trust. ..100} ¥x}/103° May 3/118 Jan 9]/ 95 Aprjll8 Dee 
1224123 | 223% 1: 24° #1224, 124 23% 123|Diamond Mateh......100) 297/118 J’ne 6/147 Feb 7/1344 Feb/145 Aug 
"45 484) *47% 45% “47% 438% r 477%s\Illmois Brick........ 100} 87) 4l2Sep i} = Jan 23)| 55 J'ne| 67 Nov 
Last Sale\31%4 ~Nov’05|Kmickerbocker [ce...100) ------|. Pe a Sa = 1l Feb| 42 Nov 
Lastsale|suv Feb’06| | “ee  eeeneen OD) ccccce 797 ig Feb 23 | 80 Feb28|| 63 Feb| 75 Oct 
oe Last Sale|l7 J’ne’04) London & Chic Contr....| ------|...22. scecee|--eeee soeeee ectidin, eaiainediie eae 
Oe eee LastSalely Dec’04|Mannufacturers’ Fuel.....| ------ a ene eee grerEr Croce 
aoe “46 560 | 46 46 |Masonic Temple ... “46° May22 3| 48 Sep 25|| 44% Mar) 48 Aug 
112 Last Sale\l% J’ly ’06) Mil & Chic Brew’g. z 1% May29) 2%Febp 3 2 Jan 3% Oct 
1201, oune os ws LastSale\32 Sep ’06) DO PO vcccccccacgce: - 21 J'ne2y; 23 Mar 7}|/ 19 Sep/ 23 Oct 
7 100% %| Sl% 83 82% 83%) 82% 83%) National Biscuit. 720) 62 May 2} 79% Decl7|| 52% Aug) 67% Dec 
4111 Lid 1164 116% 117%} 147 = 117 1164 117 Do pref...... 1134 Jan ant as oe 24 
*$3 86 | 734 84 *83 86 _ S4 \j tational Carbon .... 5| 78 Jan r3 
124 “116 118 ALT «117 _ecrece _sesecs | See llz Deo.4) 123% Mar 9 
102 5% May’06 Page ¥ WO Wire Fence...) o-ce-|. cece -eecee|ecoeee  secces 
4 1lu 99, J’ly’06! People’s Gas L. & U’kel00) ---.-- 83% J'ly 6) a Mayl7 
acide *5 5% |Sears Roebuck com.100 3U 50 Aug 2) 63 Dec 6 
y 11535 93' 93%) De 4} 02% Nov 3 99 Sep 13}|. 
a 111% 11) %)Swift & Co>. 5/1014 Jan 17/1199 Sep 27//1 
109°" 135 135 |The Quaker, Oats Co. 138 97/115 Mayl6lld24Jan 6 
1 99%  }§©—f—C RO, 202 | LOL Wi) 102) 12 | ...--. .----.| LOZ alU2ig) .-.--- .-----/ Do _ pref.......... pe Y9g Dec 6 106% *ebd15 
2 93% 1's % Dec21} 2% Jan 12 
: 90 71% 7 De pre 5% Dec 28| 174 Jan 20 
» B44 28% Dec'06! Western Stone......-100] ...... 28 Dec26) 42 Mar2z7 
ais Mining 
ot ° Last &ale\s% Mar'06 aGveneune Con . 6% Mar 7; 6% Feb26 
1 106% Last Gale|36q Mar’06)Allouez ............... 25 3614 Mar 7| 3642 Mar 7 
| LUG 1g LastSale29% J'ne’ds Bingham Con Mining 50 29% J’nelt| 44% Beb26 
102 Last Satle|\10 Nov’06 et ——— 73 J’ly 14) 14% Mar29)). 
126 LastSatle|is% Jan’U7|Daty-West....... 144% Mar 7| 205, Nov 6 
119 Last Sale\4 Nov'06 Hubbard. Kiliott B4gJ’ly 26) 4% Oct 2)|. 
973 LastSalejs5% Feb’06)No Butte. ....... 85% Feb23) 8544 Feb 23 
94% Last Sale|\7%  J’ne’06\Shannon . ...........- 6 Feb24| 7%J’nel6 
ttt 
0 . . . 
Chicago Bond Record Chicago Banks and = Companies 
Zz | |e |} | 
105 BONDS ls3| price Week's |3 mee outstand-| greyp A ___ Dividend Reoord 
98 CHICAGOSTOCK EXCH’GE| 2§| Friday Range or \3~!\ for year NAME ing eat | in Last Paid 
WEEK ENDING JAN 11 Ss) anil Last Sale inkl 1906 | Becks | 7 EZ 1906 = % 
Bid Ask Low High Yo. Low High|| Bankers National ... 2,000, vou! \pi, 179,1 169! 8 3 -J | Dec ’06, 2 
Amer Biscuit 6s .......... oS | es ere aan re Calumet National. . 100/000) 36,305 6 5 -Jjvec 'U6, 6 
Amer Strawboard istts..1911)J-J 99% .... ». 997% May’06)....!| 99% 100% |] Chicago City........... | 600, vou! 128,9% 37| 10 10 |J-J\Jan °07, & 
Cass Ave & F G (StL) 6s.1912/J-J) 101% 3 1lU14%y2 101% Jan’07) 6/1015 10344]]Commercial National. .|k2 2,000,000} reer 12 12 |Q-J|/Jan ’07, % 
Chic Board of ‘Trade 4s ...1927|/J-D 110i = Mar'06)....))L01 dui Continental National..| 4,000,000] 2,377,066) = 8 8 (Q-J\Jam 'U7, 2 
Chic Consol Br & Mitts.....-.- J-J| .. - {103 Apr’v4!....|/............]}/ Cook Co State Savings| 50,000 4; : 6 13-3 Jan ’07, 1% 
Chic Consol Trac 4's -1¥3J-D! ... -| 67 Deo'd6)....!| 65 57 Corn Exchange Nat... 3,000,000 12 |Q-Jjdam '07, 3 
Chic Edison debent 6s.. 3) J-J/$101 .| L004 Nov’v6)....) Drexel State.. 200,000 6 |Q-Jd\Jaun '07, 1% 
lst golu 5s 26'A-O} 100 10i 101 | 2/100%2103%,]] Drovers Dep } 600,000 8 |Q-J|Jan U7, 2 
Chie Auditorium Ist 5s. _ 2 ea | 96% Jan 'U6)....|) 96% 96%]] Englewood Sta 200,000 3 |Q-J\Jan ‘07, lt 
Chic Dock Co 1st 4s8....... OE eee Oe eae tre © | Federal Mateenal 500,000 st siniess |Vet 16, 1906 
Chic No Shore Elec 6s....1912 A-O Feb'0t First National ......- 8,000,000 2 {Q-J3 Jan ‘07, 3 
Chic & Mil Elec Ry 5s ....1919|/3-Jd} . woe] sconce senses First Nat Englewood.. 100,000 10 hoy 10/Q-J\Jan ’07, 2% 
Chic Pneum Tool ist 5s .a1¥21! J -J 75 78° | $1 Dec’0s Foreman Bros b’ tis) 500,000 Privjate Ba|nk 
Chic Rock I & Pac RR 4s.2002/M-N) . 79 Nov’ud Fort Dearborn Nat....| 1,000,000 6 6 |Q-J\Jan ’07, 1& 
Collat Trust ¢ siM-S;| . 8O Apr’v4'.... Hamilton National . 500,000) (5,43! - ais o] wccccce pecccen 
Commonweaith Elec 3/M-S/ . luz’, Jan ’07... 102%g 105 >7e]| Hibernian B’k’z : Ass’ | 1,000,000) 1,086,815 8 lv QJ Jan ‘07, 2 
Iilinow Tunnel 5s .. xJ-D ¢ vO = Dec’U6 -|| 87 v5 Kaspar State Bank aa 200,000} 86,388) ws ose. | ccoc] sscceseesson os 
Kans City Ry & Lt Cc 3|\M-N/$...... 9s US'4 | ¥7% 1004 ]] Monroe National . --| 200,000 , , 
Knickerb’eker Ice 1st 5s. S|A-O) .- 99% Nov’06..../| 99 100 Mutual Bank.......... | 260,000 
Lake street El lst 5s..... siJ-J| 924 Sale ‘| 9U% 93% 30); YS 1lOU Nat Bankof Repubhec.| 2,000,000) 
pS eee. LORS TOD o.ccc. cones 16 May's PE PSSA. National Live Stock... 1 ,000,000) 
Metr W Side Et lst 48....1958/F A} 90% 90%) 90 v0 4) 90% 5 North Side State Sav..| 50,000) 
Extension g 4s. --- 1 P38) d-J s4% Sale | 84% RS 4|| 84 sy Oakland National......| 100 000} 
Nord Chic St 1st 5s. -1909|/ 3 -d ---| YO Dec’06)..../) YU «90 Prairie National ° 250,000} 
SOE cdenwdeseene -1916 J-J| ! ©  easscslee off BO vO Prairie State.... --| c500, 000! 
Refunding g 448 .......1931/A-O} Aug’06 | 79 79 Pullman Loan & Sav.. 300,000 
No Chic City Ry 4'98 ...19 127|M-N} 77 Dec’v 77 ¥244]] Raitway Exchange 250,000 
North West’n El ist 4s. “71911 M-S 904, YO }} SY%, 94%, [}/ South Chicago Savings 200,000 Q 
Ogden Gas 5s ..... 1945|/M-N v2 Jan’v7|.... “| $Y 100%44]} State Bank of Chicago.| 1, 000 00 a 
7 Pearsons-Talt 5s ..1916)J-D - 100g Mar’06!... 100% 100 ‘9 ]] Stock Yards Savings .. 250,000 duel cicibiaeniades 
pe | Sere cece .-|M-S| 97 Dee’06)....|| 97 _¥¥%g]] Union Bank of Chicago 200,000, 190]5. 
4°6Us Series EK. ----|M-N} -| 9 Oct ’U6}..../) 99 100 Union stock Yds State| — 200,000} 4,3 None ‘\Q-J yan 07, 1%. 
5 4°8Us Series F . -|M-N/| 9Y}g | W9lg rp "U6)....|] YY 160 Amer Trust & Savgs..| 3,000,000) 2,374,526 8 8 Q-J an ‘07, 2 
— People’s Gas L. & C lst ts. 94; 3/A-O is V°U6)....//118 120 Central Trust Co of Ili] 2,000,000) 949,164 54 7 |Q-J\Jan ’O7, 1% 
Refunding g 5s ... 7iM-S, 10242 Sale |102% ate ‘| 1)/L01% 105 79] Chicago Sav Bk & 'T. Tr..| n 500 000! n 86,307] .... Pe St pe 
— Chic Gas Lt& C Ist 5s. "193714 = pomed [188% 104%} 13} 1049 108 || Colonial Trust & 8 I 600,000| 634,995) 545) 10 Q-J\Jan °07, Zig 
Consumers’ Gas 1st 58..1936! J -D} 13 1g Dec’06 103 4 105%]] Drovers Trust & § “| 200,000) i 6 5 Q-d |van 07, 1% 










110329 103 49]] First Trust & Savings &1,000,000| 













































455 Mutual Fuel Gas lst 58.1947 M-N) Feb’u6 cevel o<sanotnee 
South Side Elev 4 %s...... 1924\J-Jd Sal lov 10044 105% ]] Ulinois Trust & Sav...) 4,500000 ll “\Jan 07, 8 
Swift & Co lst g 6s.......1914|/d-d| -.-.-. lw2 |102 Jan’v7} ||LO1 42 103% 1] Kenwood Tr & Savings 200,000 ....|dan "O07, Lg 
3" Union El (Loop) 53.......104! 1100 Nov’06)....//100 105 %)]] Lake View Tr & Sav. 200,000 Nov| 18, 1900. 
Union Pacitic ¢ony 4s "1911! jM-N } 26 BROUOE . caclleconss sanene Merchants’ L’ng&Tr Co | 3,000,000 -J\Jan '07, 8 
3" United Box Board 6s. . 77 Dec’v6!....]] 6 77 |] Metropolitan Tr & Sav 750,000) -J|Deo '0G, 1% 
West Chic st lst ds. 95 Dec’v6 4 1UOY]] Northern Trust Co Bk 1,500,000 q-J|Jan '07, 2 
Tunnel lst 5s.... 68 < eee eee Peoples Trust & Sav .. 200 000} 50V,009) .... pean 
Debent tis . 724 5 Royal Trust Co ........ 5vVV 000) 514,336 6 8 Q- -F| Nov “106, re 
Consol g¢ 5s 10 i : 84% |]/Stockmen's Tr& Sav m 200,000) 8,673) Incor/porate|d M\arch, 1 1905 
- st Div City Ry 4% s7 Dee “06, a 5 95 'g]] Union Trust Co........| 1 ,900,000) 825,465) .... ane 
) West’rn stone Co 5s. 969 Jan’06! rea 964 964 ]] Western Trust & Sav.! 1,000,000) 283,761 6 6+1 Qs Jan “107, iy 
| | W Side Tr & Sav Bk.. 200,000 18,553|Began| businjess [Sep 5, 1905 
“2° Note, Accrued intere st mus t be lade to all Chie ago _bo nd [price « 8. Woodlawn Tré&Sav Bk 200, “000| 22, 162| ..-. 6 |Q-J\Jan 07, 14 
a * Divider ds are paid Q-J, with extra pay ments Q F. q Includes special ‘dividend of 30% paid Dec. 18, 1906. t Nov. 12, ’06 for National Banke 
ee ov. 14, U6 for State institutions * Bid and asked prices; no sales were made on this day. t No price Friday; latest price thie week. a ue Dec. 
; Duedune. e¢ vapital mereased Jan. 11907 from $250,009, a cash dividend of 30 per cent being declared and to ba taken as part payment for new stock. 
- ose Juiy. &Ove million dollars transferred in Dec, 1906 prema surplus account to capital, making latter $2,000,000, =m Formerly Live Stock Trast& 
- vavings Bank, but name changed in Sept. 1906.—See V. 63, p. 72. m Capitai and surplus to be increased. 
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snare @ Prices—Not Per Centum Prices | STOCKS | Sales ange jor Year |xange tor Previoue 

— _ oa a ~ of the} 1906 | Year (1905) 
San ty Monuay | Ivesday Weanesaay | Thursday | Friday | BOSTON Stock Week | — 7 =a ueceenmeE ‘ans = 
Jan 5 Jan 7 Jan 8 Jan9 Jan 10 Jan 11 EXCHANGE Shares| Lowest | Highest i Lowest | Highest 











Kailronds | } 
107 107% *106% 1065) 105% 1057%/Atch Top & Santa Fel00 760) 863 Ms J’ ly 12) 110%Sep 11 77 7, May} 93% Mar 
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100%) 100 100 | lov LOLA 100144 1014, "100% LUE) -. 2s. ona DO BOGE. .<ccostes 100 lolzi’ % Dee 27/105 ‘sJan 3} 99% omen 200% ep 
Sf 238%259 | vo 239 |° -. 238 im 237 237 |soston & Albany....100 42939 Dee 5.257% 9/2 Apr 
3 151 150g 1.4 16k 151 15% i51 |Boston EKlevated.....100 85 1 i?) Augl0 160 re Apr 
20 Bu 250 oO aa “aD = K kta Boston & Lowell.....100 61230) Deerl 2464 2) |\z: Mar 
2 162 | isu 162 161 16) ccecep cece. | BOSton & Maine.....100 WY iGO DeclolsveApr 2/L7u Dex » Mar 
ee 165 Jan’v7 ee Bi cassescns BOG secas- ltd Oct 1017542 May 4/171 Jan Ave 
30 ‘sue OU. antioad 300 3OU “293 300 | Boston & Providencel0U Og Dec26 314% Apr24}305 Jan Dee 
we% ZY 28% 2+5) 27% us ui% 7) 27 7\4 Boston& Wor Elec Co.... ‘ Jan17 SY%2Apr 7! 13'%Jan f Mar 
*. ) ia 738 73 a sae “U aikign * esse vu dl } gJanlé 0 Apr 7! 63'gJdan] 822 Ape 
PTE PR aE gree eee ee moa 160 low thie Junc Ry & U ¥100) ‘ Jan Mar 
ee, ee —_ Last alel2o Jan? Do ae 100} Nov rep 
eebiiliain eleimes ---., Last Salel57% Nov’vt|\Con & Mont Cla: - 100) Jan | 4 Mar 
—— Lastsateliao Nov’JU» |Conn & Pass Riv pref 100) Jan Aug 
ntheen <enmen | e+. .....-/Connecticut River...100) Jan }: Aug 
134% We is4 |®itehburg pref... 100} Oct 27/145 Dee Mar 
deseila neni Sale 10° ” Jan U/|'4a Ry & Electric... ..100) dan 8107 Jan Oct 
ied { tal | save YO Dee Ut Do pref .... 100; bee 4 95 Jan Nov 
o .| 198 ivs | ‘foine Central. 100 Jan bec 

20 19 1g ss Electric Cos 100 

71 | Tu% 7 Do pre 


Saie2o% Jan Ay Mexican Cen 
lyv | isv iv0 IN YN H & Hart 
ciel eemets _ opaesil |Northern N H 
Sate225 Aug’vt low ‘Cole & Wor preflv) 

0} 




























































































































































































































igy | 198 200 |Old Colony..... 16 
Sa i242 Oct 'U6|/Pere Marquette. .....100 
Sale\iu Nov’ Wt Do pretf...... 100) . danld 6: > 
saneee sacces Sale ou Nov’ 06) Rutland pref... 47 ly Nov © 64 
Sale'97 Dec ’U6|Seattle Electric... 5 Jan 10) wy i; Jau 
luz j|*100 102 | Do pref..........100 i4 Jan 10/106 Feb2U0) 93 \udan 
9| 173% 175% Union Pacitic. 100} 1,291 139% May 2:195 Sep 4/113 Jao 
e\93% Jan's Do “100} ....-.| 91 May 3) 99% Jan 2)| 95 Sep 
e171 Dbec’J06| Vermont & Mass....100) ..--.- 17W Sep2ijl78 Apr 4/|/172 Jan 
v2 v2\,|West End S 50} 341) 92) Deezljlul Jan 2] 93 Jan} 
"107 lus | Do 50 21/107 Sep L1llGRApr Yillv Dee 
2743 Oct 06) Wisconsin C entral...100 ptt May ¥9|) 2;% Oct ¢+|| 214sJan 
60 Oct U5} Do .100 Clhstp ese _seesasiaunens - ondape 554g Aug 
¢'150 Apr’U€| Wo1c Nash & Roch..100) 150 Feb 5/1504) Feb16|146 Ma 
| Miscellaneous | 
-|Amer Agricul Chem. I 21 Jan 7|| 19'2Jan] 294 Apr 
90 Jan 26)| 86 Jan] ¥64 >ep 
10', Dec Marl 4% Apr] 15 ine 
Sl $2 : an Aug Apr 2|} 20) Jan} 36% bee 
5 lh. li "154 134% 7128 May Jan 8 : 
*l28 132 13h ASLAN) L514 lSlLy} 130 Jan2 » Ang 
ASzigl33 fF 13S 155%) 152% 13a | | L ep & : ’ Jan 17//130% Dec}148 Jan 
*33% 3a Boy 36%) *344y 3S | ‘ ‘ Amer Wooten: 2 vi Jan . 21 Jan! 47 Nov 
lw) Wil lUL LUZ) LUL%s LUZ! 102%) lul% lus | Do pref. 100% Dec 29/110% Feb 2 | 924 Jan{/lU09 Mar 
| past sale!3% Dec’U6|Boston Land.. eooee-| S%Jani1l) 44J’ne 7 3\%q Mar} 4% J'ne 
} 115 115 lis il4 \C umberl Telep & 'T 68115 J’ ay Sa) 10% Marks 116 Augjl24 Jan 
ehedundaenindl "2% ......|Dominion [ron & St..... luv} 21% Novz3! Apr 3/| 17 Jan} 28 Dee 
{ t { y i | xasese “senene | Kast Boston Land.. eJansl) 1 Aug 3) SeJ'ly| 7% Jan 
e225 230 230 230 230 230 |*325 230 |*225 230 | Zou He |Edison Elec Ilium. Dec 3/250 Jan13/239 Dee]257 Ape 
161 161 160 160%!) 159% 161 159 =160 158 159 | 157 1534|General Electric..... 100 Dec26)184 Oct //169's Mavjl9l Jan 
64 664) 4% 60%) 644 65 bt 65 G44 65 | 63% 644) Mass’chusettsGasCos100 May 3) 64% J’nelS| 334 Jan} 51% Aug 
85 BOS) B5% SON) wd% BO) 5548 B54) S5% BSD) HO Bo% iy ere 100} 36} 84. Dee 8) 9V Sep 14} SUYJan] 8844 May 
202 200 2004! 200 2004) 2UU4 2UU44) 2U0 2v0U rgenthaler Linoe..100) 130 190) Mar23,210) Dee 7 j$lsd'yJ'ne/206 Apr 
4% “4 44%) *4 4'¥9| LastSale4t% Dec’ U6! Mexican Telephone.. Lo) oasens 3 Jan 2 5% sSep17 l Feb] {3% veo 
55 *65 5! *565 bs "55 BB of coves « N E Cotton Yarn 15| 27 Mar26] 60 Nov2z|| 25 Nov) 274 bee 
838 cs 8S 8S 83 88 8s | sree | Do pref..... 65! 80 Mar2z6; 904 Novz4!| SU Novi] 8U% Nov 
lzuv [*145 luvs | 1z4 124 24 23 1z4 1Z5 IN E Telephone... 63/126 Dec s]141 9 Apr G)151 Dee|1404 Apr 
| te y ‘ yl Lastsatc|'s Nov’06)PiantCom t’st stk com100 lg Novi) lii:gJan 15] an Feb 2%, Jan 
10 1@ |*.....- 10 Lastsale\l3 pep 'vd| TD BE ccnmcocace Re ee ee Jan} 17 Jan 
ise isu 1582 L8U% 181%!) Isl ISL%| 178% 181 |PulimanCo...... 4 Lijis8O Dee z4/2654 Nov & lo30 May/258 ct 
il “luy 1 104) 10% Dem Be. 2 aeeeee <aaneed | Reece — Hoie.. 155) Vgdanl1l); ll Declv Se Jan} 104 rev 
2l2%) 112 112%) LLL liz Lib 111%} L1l% 112 [Swift & Co...... d58) LOL% J’ne2z/120 Sep ve |100 Dec}1l4 Jan 
423 s/*...... 22 Sale\22% Deo’v6/Torrington Class -| 224 Dee 5) 23. Fevls'| 18) J’ly} 23) Jan 
| 4) "Zu j Salel27% Dec’v6) MO WOO, cccaeccce 25 *y ly 28) 27'2Nov 5 | 25 May! 27 § 
6 4% } 5 5 » 6 4% 47,| Union Cop L’d & M ) gs J’ne i 5 Dece3l | 2%May) 4% Aug 
10745 108 los 1084 108 108 | 108 108%) 105 1084) 10s 1084/| United Fruit.........1 l 10314 May 3% May17 [Lvs Api 115) Feb 
63 63% 5 |} 66 66 654g Go! 6a 65 |Un Shoe bane 1, 157/204 Dec? | St‘«e heb 1| 57 J’ne| YU Aug 
*28 23% 23% 28% Uy 28% 234) Do 5VU5|) 28's vee ds 3245, J’ ly 23,|230%m Dec} 3449 Ang 
4y4 49% 49% 40 40% 49%) 454) 45% .|US S Steel C th j sJ'ly 2| SU's Oct 11)| 24% May} 434 Dec 
105% 105% 3% Lu7 105% = 106 %4| Do _ pret..... vu Boge 113g Feb 1) 9L May/107 Lee 
Sale "av Dec’Ut| West End Land...... 25) ...--- ‘40 Jan26)'75 Sepl j 
he) *3 y |West Telep & ‘1 : s Nov 4) 172Jan18 
#1 “SU $2 | ee 64 Nov2i| 98 %Jan 19 
Sale7s Oct 06) Westing El & Mig... 4% Oct 3) 36 Feb 7} 
sale7zo Nov’vt} bo pret Nov22) 98 Janll 
5% 5% 5 5 5 5 |Adventure 3,530) 
65 SB 65 638 4 | { 6u qa |Allouez 5,206) 
11Y¥%ixzl lis Lis i2u' R% i ‘ 118% 1194/Amaigamated C opperiuu 41,174 
44% 444 46 «46 j 45 45 46 |Am Zine Lead & Sm. 25| 2.894) ig Augiv)||4o , 
cannes cuisedh sane ennes pee Sale7l43 Nov’06)/Anaconda. a ‘ y 2) 74 Febis 
13 144 “TS le 57, 122) 1% %/Arcadian . 154 Novi’ 
*118;q 2 2 iy 1%|/Arnold .. 244 Deozs 
16 16 135% 15% io Be BIND 6c cececocdacce ‘ 254Jan 6 
84% So 34% 34 33% 34 |Bingham Con Mingé 5 494 Febl4 
*¢6u +70 ‘Tv 7-05 “iu ‘Tv |Bonanza (Dev Co)... “yO Oct 13 
u3 Bf 3l% B15 31% 31) BostonConC& G(rets) & 1} 3,116) 20% Mz ~ 1d} 35% Oct 11 
37 iB 37 37 : ue : 37a 37%| Butte Coahtion ..... 1d) Lit 31 > J'ly Ls 42 Oct 4 
17v 179 173% Lis) lsu isv 180v | 179 lsu 1733 1sv |Ca.umet & Ariz. 7 Jy 4/184 bee 4 
y00 | ; | yuu QuU 900 \Calumet & Heel 25 May 2/900 Dec 2z 
4l 40 2%/Centennial ........... 25) & 026) 40's Dec fi 
“46 45 47 |Cons Mercur Gold... | 5,485) 70) Jan2 
s74} 86% 9044\Copper Range Con Col00/23,439 86'o Jan LU 
20 | 19% 1y%|Daly. West........... 20] pecan 14 Marit) 2144 Novi 
Sale69'2 Dec 08 Dominion Goa “2 100) . «.| GLYOct 25) Sa Fedls 
Sale lid Dec vt Do pret 113) Novi‘/122) Mari¥ 
4's) 3% 4 |Elm River l4J'ly3t) Sebec2.| 
264) 26 26%4/Pranklin...... 14% May 2 1, Sep -7 
ls is’ 14%/Granby Consolide 9% Jan 14) oct 9 
22 sui 3L4/Greene Consolidated, LYigJ'ly iL a Deeli 
“e 5% 5\4/Guanajuato Consol... 4 ‘gJan1s 
B2+ oh 339) Lsle Roy: ale (C Sins pe dvs “JsJdan 6 
U4 Dly lg! Mass Consol. toss Ged ly 14) 12'sJan 13} 
ag 1S Waytlower. 2,425 = J*ues7 lyJan 4) 
3 14 eS Mexico Cons 3,027] Novls| 14% Dee 3 
2 23 my) 2% wichigan .. 3817} 10% 24 Deel 
5 s4 &3 53 Mohawk ...... Suu} 54% Decl 
73% 1’ 2 2h 1% vViontana Coal & Co Febis 
19 ly *19 lvlg Tht 19 19%/ Nevada Consvlidated sOct 9 
118 120 1is 117% Lis%) 117 1i8 |North Butte.... » Oct 31 
24 2 2 2% 2% 2% 24/Vld Colony... s Dec27 
57 7%] 5G' 64 53 | 54 54%/Uld Dominion .. 4 Oct 24)} 
ltl 161 159 16v) 16uv | 16U 165 Osceola ........ eo. 25) 4,757] i Decl 
32 34 32 304% sl | sv $i |Parrott(Silv & ier ; jan 2 
1 1 1 l'g 14 L's 144|Pheenix Consol. 3 Decis 
116% lls 115 114 118 116 125 | Quincey : jan 1 
lWy ll’ 1U lv's ivy 10's 10% | Rhode [sland......... a Dec2 
iy SY G4 6% 6 64 |Santa Fe(Gold & Cop) s Novil 
94 20 2% Zirgi 2O% Oh TD vc wnnnaecesne 5 Nove 
124 145 l 142 142 160 |fLamarack . Jan 2 
31 31 BL‘s 2 $2 23 recumseh . Decl 
5u 61% Dt D4 153 D3 Tennessee... Jan 6 
26 40) 2% : bly : frinity......-.. Deed3l 
74% 75% a 74 ania ... United Coy sper. oi Feb 7 
ee @ acnceds senese rst Saie j Dec 06 Do pref. ] Feb. 
104 lv il‘, . ll 11&|Unit States Coal GO \Lar3u 
63% 69 7 67 67%/U S Smeit Ret.c& Min. Jan 
46% 479) 44 ~ is 4S De wpelet...... sot sep 
66 UTS t bs t 674/ Utah Con (Gold) ..... aJanl 
74 7 ae ily 4 |Victoria . o 4 Marl4 
13 13 Izy 124 12 i2\4|Winona 25| 4,5.0) 4 J'ly 134g Oct | 
ee 1v2 bs? 196/35] *...... ivv |Wolverine .. 2 145/131 Janseligu bee2i 
Jy 24, bly 3 34s 3'44|Wyandot.............. 25,15.073] °70  J’ly ly 2 3 Dee31)} 
Before pay't of assess’ts catledin | ’ belo may Cotass ‘ linivJk. *tapidaadasked Newstock, f Ass’tpaid. fis rights. a Ex Ex-div. & rights 
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J 
ly Sao 
—— BUADS a a - . BUNDs = | raphe? » 
_ ' " ae 2 Price Weer’ s 5 Range 7 * . | ss Pb rice Week's Range 
for Previous BOSTON STOCK EXCH’GEh sé Friday Range or |3$ Year BOSTON STOCK EXCH’'GE aF St] Friday Range or Yea 
ar (1905) WEEK ENDING JAN il {S| Jani1 Last Sale |% 1906 WEKE ENDING JAN 11 1S<| Jan 11 Last Sale 19Ut 
ea =  esianieationmeaias Rat — ee ae a | prspsncctnantans 
| Highness | Bee Ass| Low High! A Niew High : oe) Bta Ask} Low Hig J.Veluw sttyt 
Se Malta am Bell Telephone 4s. 9S le Sale vs 98%) 1 W7 \y 100 [llinois Steel deben 5s. --1910) J-J LO0% Oct 74 woe ff 00 1014 
} Au argh ae “e tr 4s. ; 9U0 Sale a 90 POs! 2 BS U4 a Non-convert debven 58...1918/Aa-0 100% Deere] lew vt 
923 m Writ Paper lststds-y 1 S7 ‘a Nov’i'til... [ISS dp 4s a Falis&s1 mix Cist 7 \-O : & Novy’ 7 ws 
antost sar ron & Nebraska lst 7s =| M- ..|l04_ Mar’cé'.. Lod 1044 Kan C Clin & Spr Ist 58...1925/ 4-0 
ee 2B: a Seek Top SS Voness As. OLA 1:00% Woy % | 09% $103 4, Kan C Ft s & Gult Ist 7s.. 19808) J-D 
Tovl isn abe Adjustment ¢ 45. 5IN« 92 Jan'07]....| Kan C Ft scott & M 6s. 
lay|249) ~ Mar Boston Elect Light M ert teste: vais i ret vl cen 48.... 
— 185 > 'a dar Bision 4 & ‘tow eRe ‘ re oa Lotte A panel Kan C ‘<M Ry & Br si Sali t 
sur nn [ee Ceeeeerrore il d- oe ie Kan CStJo& CB 1st 7s..1907|J-d 
. tre Bo ston & Muiue i Y44l J-JS] 11i4 Maine Cent cons 1st 191 113% Nov’0u}....]/L13% 115 
Fe Boston Terminai ls oa F-A {1liz4 ceecce cones Cons ist 48 . 101% Sep’. | | athe a 
Mar Bur & Mu Riv ex ts. visi d-d Los 6) v7 LILy Mara Hough & Ont 118 May’04)....)] ae nd 
ov Lg2 Keb Non-exempt ts....... sisi Jd-J/ 102 Sep ’v5}... “ g Mexic ice ntra con B5'o Rok] 8 
an |L39%, \ Sinking tund 4s. NO s-J 9% Oct UG)... ist cons ine 3s....... ds Vb Oe ae}... 
an 1167 ° coe Butte & Boston lst us. 1i|A-o| ccce co ceef 100 J’ne'ul) ...) ad cons ine ; ~ 17% a 
an }300 Aue Cetar Rap & Mo R 1st vile IM. RRB cases 123‘ Nov’vs}....] RAGE NN NOE Bc unc ARIE cuckos shancal vaanss depbnce a 
eelL4s Mar Ly eres 400) JD) 7 i114 J'ly’ Os 3} | Reena Minne Gen Elec con | 102% Aug’04/ 
in} 42 Get Cent Vermt lst v 4s..Ma 120) Q-F 4 86 v0 New Eng Cot Yarn lov 100 | 
in} 95 Nov CB & y lowa Div ist }A-O .-...-. |New Eng Veleph & llow §=Oct Vel .. 
in 1192 Dee Iowa Div lst 4s “VA-O 101 us --{L00% Oct "00)... 
ren "hae Debenture 5s.. M-N| ...... 10239 104 Sees - 106% Age’ ub 
on rit a +d Denver bhxten 4s.. FA oh ¥ ¢ ‘it. 99 100% cons ¢ 5s SUBSE OE cccncs ceccceltccens 050006) .costbesese © 
ay} 257. Dee Nebraska Exten 43 M-N| 101 }loz% J’ne'usl _.. Ile 27% 105 'o J'erm Ist 45.. igibianaes bvinee 
ec 12154, Sep B&3W st 4s. 2 Se | 38% Deo’Or|....]] 97% YU ]P Ula Colony gold 4s ..... wee LULYg JUL 
st 11675, May illinois Div 3 gs... W401 J-J Vl | V1% Dec ’06!... vO 94% ]/Oree Ry & Nav con £4 ] SS he bela EER 
1 1233 ° May Joint bonds See Gt Northern | Oreg Sh Line 1st g 6s..... UID" T121 ty 
u j212 : 4 Chic Je Ry d& Stk Yils 58.1915) J-J3) 2 20..104 [104 Dee 04 1034 107 Re pub Valley lst 8 t 6s. lus 108 
in 1102 rb Col trust retanding #481940] A-O adh i ¢ ‘v7 993, || Rutland 1st con gen 4498.1941/J-J3] 2.0... nee 
c] 87 Fep Ch Mu & St P bub D 6&a.. J-J | W122 124%  Radiamna Cicnadian tae 4s 1949 J- a ae See 
w] 72 Jan Ch M & St P Wis V ‘av Galt J- Jt . ‘ | ae er ee ee a - . 98 19 May '06)....]] 98" BS%g 
ul 674 Ang Chic & No Mich 1st gu 5s. |M-N; ...... 10L j103 Aug’du)... 103 103 . -}L04 Oct "Ur }.... 1/103 49 lov 
1102 sep Chic & W Mich gen d5a.... J-D) 102 Sale jtul iU2 2,101 105 p te " ‘ lu2 Dec’v Soe ae “ 
o 1151 5 Wee Concord & Mont cons 48.. CS eA ivl i J’ nev Luly 1014 Porrington lst ¢ 5s.... - 4 'g Nov’05)_.. YO 100° 
p 1015, eb Conn & Pass K Ist x 4s. | re ites a ee Union Pac RR&lerg : , lq102 YJluz 6I}102 'y $1047 
nilyO vet Current River 1st 5s. “}A-O} 100 104 lle Nov'06 * --- 00 106 Ist lien conv 4s8..... -1911/M-N] ...... ...... $150's Apr’OG! .. 1191504 155 
n{l0z sep Det Gr Rap & W ist 48 A-O g - 90 97 United Fruit conv ger -1911 M-S 108 41104 110 110. 3 105 Llu 
C}117 4 Apr Dominion Coal lst sf is MN ie 98 lvl U S Stee! Corp 10-60 yr 5s. 1963 M- N] [98% Snue (9S% WS.) SING 41007 
n} 314 Sep Fitchburg 58 ......... ~|MeN bhai waibiatie West End Street Ry 48.. --1915) 8-A 997% ....../100's Sep Ve]... LOU 4g LOLs 
2] 604 Sep = 5|M-S a ers Gold 4'98....... lt Ss 102 102 | 1/1026 10549 
USL Now pS toate eeenneennenes 7|M-S ; liove Qet ub 4g LUZ 3g Gold debenture 102% Jan 6]. ..// 10258 10 . 
Frenii oe lst 6 . A-O |} 34% Novw’t].... 71 B4% 1374s Goid Cr : ses ioe o-4 7 Dec UG)... || 100% LOL 
Gt nstamped lst 6s....... A-O ate. BPG... :Msssncaecoene Western Teleph & Tel 58.1932 -| B7*, wy 4} 99 103% 
: = “9 oa @t Nor CB & Qcoll tr4s192i|J-J| “6% Sale |! 16% "97 4|| 964s 101% |] Wisconsin Cent 1st gen 481949|J-J -1994% Sep ’U5]....]1...... 2.2... 
r] 15 ine Registered 48............ 19211 J 96 -| 96 ¥6 | 964 10144]} Wisconsin Valley lst eeomei! dike 10¥5 Aug’U5]....|]...c00 .-.ee 
bn} 36% Dee | 
) oe ya Nor&—Luyer pays accrued interest 1p addition to the purchase price for ali Boston Bonds. * No price Friday; latest bid and asked. {| Flat price. 
C1148 Jan = 
} RS Nov 
1/109 Mar . . ‘ a . 
3 ——_ f 
Lost sae Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
] 23 Dee 
{ é Ja 
1257 * ro Share Vrices—Not Ver Centum lrices ACTIVE STOCKS Sales ange jor Year Kange for Previous 
191 Jan or the 1906 Year (1905) 
| 51% Aug Saturday Jionuay Juesday |Weunesaay| Thursday | Friday (For Bonds and Inactive | Week 
ts lay Jan 5 Jan? Jan8 Jan9 Janio | Janil Stocks see below) Shares| Lowest Highest Lowest | Highest 
2 Apr A — ——} — - 
| 3% Dee | } Baltimore 
arenes =—«_ ss —i‘“‘é«CHhdbkebicdncs Agena aA nde Seams N) MeegON On Nell Sxadeeueaandl, Jansen nee Consolidated Gas. aeneeng 82 92 J’ne2U)| 83 Ma;| 90 Apr 
8012 Nov “94g 95 9445 | ¥6 |Northern Central . 5 97 LL. Dec il|) 99 May/110% Sop 
1404, Apr 23 234) "22% 23 y/Seaboard owt. 22 24) 32. Jan17|| 214 Jan} 34 Deo 
Su dam fF —e._ aeccce cvosce] coscce cccces| anccce cocese 80 Do 1st pref. 85 |: 51% Mar3u|| 83) Mai] vl Nov 
17 Jan 458 «648 *47% 48% Do 2d pref.... - 48 ee 22 62'4Jan 5)| 47% Jan} 64 Deo 
ao Uct “13% 144) *1l34y 3%| United Ry & Electric... 50) 13 Deoz7| 19 Janid)| 12yApr} is Mar 
rev 
114 Jan Philadelphia 
23 Jan 61 61 51 5 51 561 |American Railways.... 50 134) 504, Sep 10) 54 Jan27\} 48 Jan| 544 Apr 
27 Aug 43% 444) 43% 43% 44 4675'Cambria Steel . ... 50)91,038) 430% Jan 5] 30% Nov..U|| 24% May} 32 Deo 
4% Aug 10% Lit 10% % 4 Li's] Electrio Co of America 10 2,u75| 11 May Y) 12% Novw2¢'!| 10eJdan] 12% Feb 
115) feb 7 7 7 7 4e\Gen Asphait tr ctts ....100 650; 6 Nov2s] 14 Jan 4 Sg Dec] 17% Jan 
YU Aug 5 34 Do pref tr ctfa ....100 5UU) 31 pee 7] 48 Janlyi| 36 Nov) 49 Jan 
3449 Any 16% |Lake Superior Corp. "7100] 1,930] 14 lg Nov 6) 23% Jan i5j| 14% May] 25% Mar 
4342 Dec UO. |Lemgh C & Navtrctfs. 51) 7d. |100) Dec21lls Jan 19) LU 'ygd'ly | (23% Nov 
107 bee 77'9|Lemgh Valley.......... 50) 2,503) 65 May 2) 56 J’ne 8] 52eJan] vuY Nov 
67 Jan 2 |Maraeden Co....... 10u! 1,045] i7;, Oct 8 3h yo Jan 10) U7 Dec 5% Jan 
224% Feb 684/Pennsyivania KR. 5U/21, 770] Ghee ds ly & 6513; 9 Marg 73% Aug 
104 Feb 45 |Phiiadelp’aCo (Pitts bu 62) 47) Apr vu ab4 « Marzol| 40% Jaa! 55'4 Nov 
92 Mar 53,6) Philadelphia Electrict. 64g Dec 7) U%,,_ Oct 1%)| 8 J'’ne 12ZyApr 
1W0 Oct 2053/ Phila Rapid Transite.. ch Dec3iesi‘g dan 26/1 17% Jan [256 Apr 
68 | Reading 56% May 3] 83) Jan 23}} 84% Jan {711446 Nov 
t10% Oct 54 Do 1st pref. 43% Aprlb}47/5,gJan2s!| 45 May] 47% Aug 
49 Oct 7 Do 2d pret.. 44% siny 2} Si JunZzs)| 42 Jan} 504g Nov 
LLL jee 3 |Union Tracton Tul 584g bee ls| 6) Augz A 58% Mar] 63% Oct 
15% bee ¥i%! United Gas Impt.. Zifst'y MaylL GOL Fev l5)| 90 J’ ne l25% Apr 
73% Dee 27 |Welabach Co ..--- 1 25 bec2i] 32 Mar ij 20 — Feb #1 Nov 
Nov == ~ ~ —— — 
F. _ | | Ask || P LLLADELPULA | Bid [4s | BALTE MOE Bud | Ask 
« RUE —— — - |— — —— = 
37% Dee ma mc ctive Stoct “a ie | Ph & Read 2d 58 33. ao} an C Shas C ity Ry ist 5s’ 
95 ct Allegheny Vul pref....5 | Al Val E exes 1910 A-0) Con M 7s 1911 J-D) 110% Chas Ry G de 158799 3 
35) Dee American Cement Alt &LVElec 3 33.F-A Con M 6s g 1% nee || Charl C d& A ext 58. 00 da 
Ex Imp M 48¢ 47.A-O ; fee 1910 A-O 


|| AmRyscony 58 1911. J-D) 


Amer Gas of N J 
| Atl City Ist 58 g’19.M- N} 





‘Terminal 5s g 1941.Q-F City & Sub lst 5a..’22J3-D 


Beil I sy 








Balls ‘Ter 1st 58 1926.J- Db} 


PW & B col tr 4s’'21.J-J 








City & Sub( Was) lst 58’45) 













































Cambria Jron.. 
Central Cual & || Berg& E Brw ist 6s’21 J3-J} Portiand Ry Ist 5s 130. |] Coal & 1 Ry ist 59’20K-A 
Consol Trac of N J. “Lot | 3ethle Steel 6s 1908.Q-F Roch Ry& i. con 58’543-J ‘| Col &Grnv 1st 6s.1916J-J3 
Diamond State Steel. 10} Choc & Me 1st 5s 1949 J-J J Trac ind gen 58'19.J5-J -|] Consol Gas 6s...1910 3-D) 
ee lv} }Ch Ok &G gen 5s'10 J-J Un Rys Tr ctts 48493 &d secerell 8 19389 J-D 
Easton Con Electric 6.50 Coi St Ry 1st con 5s Unied Rys Inv 1st coll tr = || Gad Ala lst con 58°45 -J 
Elec Storage Batt....100 Oo ~— Vracot N J 1st 5s. M-N| 89%) 90 |JGacar&N lstosg’20J-d 
q PYOGGETOG .....cc<« -100} . -|| E& A 1st M 53 1920 M-N a J Georgia P 1st s...’22 J-J 
20's Oct Ft Wayne &W Vv luvv} . -|] ftlec Peo Tr stk tr tts 974|| Welsbac: § ¢ Gaso & Fla Ist 58 1945-3 
10% Dee Germantown Pass. ....50 - |} Eq Il Gas-L Ist ¢ 5s 1925] 1U6%).. Wlks- Bad Econ5s Oar. 3 G-B-S Brew 3-48 1951M-5 
32'4 Dee [Indianapolis St....... luv - || 4H & B Topcon 5s '25 A-O | BALTIMORE 2d income 58 1951 M-N 
TM Apr Indiana Union ‘Tr....100 . Indianapolis Ry 4s. on 3 Inactive Mtecks Kpoxv Trac 1st b8’28A-0 
28% Jan Insurance Co of N A..10 | 23° “y Interstate 4s 1943 ..F-A Cons Coalé Lron.100 LakeR El ist gu58’42M-8 
i — rSm oad & Chem.50 ul S bs es Nav 4's 14. a. J “et . 100 piping oe gig! A 
eystone Telephone ..50 aU RRs 48 g..... 1914.Q-F anta & Charlotte... t Ver Cot Duck lst ds. 
Preferred .........- er oe wu || Gen M 4'98 @.1924_Q-K ak tae ENOUMIND - <p oxe5aictanend 
Keystone WatchCase.ivu} ...... --e--. |} Leh V C 1st 58 g '33..J-J Atlan Coast L (Conn)100 Npt N&O P ist 58’38 M-N 
Lit Brothers...........1 \ Leh V ext 4s 1st 1948.J-D mtu <n 100 General 58....1941 M-S 
Littie Schuylkill. -|| 2473 1910. M-S} Cons Cot Duck Go Dp... 50 Nortolk St 1st 58’44..J-d| 1 
— 4 Schuy -|| Consol 6s 1 eS Preferred 50 North Gomes 'g8 1925 44 < 
aven [ron & Steel. 5 || Annuity 6s... .J-D er Series A 58 1926....d 
Northern Central 5e | Gen cons 4s 2 M-N a ia... -- 100) t \ Series B 5s 1926....J-J] 11 
North Pennsyivs || Leh V ‘fran con 48°35J-D) “““i00| 85 | ye || Pitt Un Trae 5s 1997.J5-J] 110 
Pennsylvania Sait | || New Con Gas 5s 1948 J-D G-B-S Brewing “10 7%4| gy || Roto Val lst 58 1941..J-J} i13 
Pennsylvania Steel. | Newark Pass con 5s 1930 P ee: eames Sav Fla& West58'34A.0} 112 
105. |lu6 || NY Ph& No lst4s ‘39 JJ Bonds Seaboard A L4s 1950 A-O] 82% 
Phila Co(Pitts) pref...50) 47%) 48 || Income 4s 1930...M-N Anacostia & Pot 5a.... Seab & Roan 58 1926.J-J| 112 
| Atl & Ch 1st 7...1907 South Bound lst 58..A-O0} 1luy 





NoOhioTrac con5s’19.J -J 





Phi German & Norris.50 - 
|| Penn gen 687 1910.. Var Atlan C L RR48s1952M-S UEILL&P 1lst4'98'29 M-N} 93 















































Phila Traction.........50 ee 

Railways General..... lu Consol 58 r 1919... Var Atl Coast L(Ct)ctfs5sJ-D} 103 's/108%|} Un Ry & El lst4s’49 M-S] = 81% 

Susqueh Iron & Steel... Penn & Md Steel con 6s. |] Ctfs of indebt 48....5-J| 87 8Y Income 48 1949..... J-Di 68% 

Tidewater Steel lu [Pe & NY Can 58 '°39.A-0 -|| _ 6-2U yr 4s 1925......3-J| 88 ¥ || Va Mid lst 68 1906..M-S] . --- 
| kee 3. re 10 ‘on 48 19% mee o :|| Balt C Pass 1st5s’11 M-N| 103/105 2d series 68 1911...M-S 

Tonopah Mining of Nev! | Pe pn Steel ls vg =< po -| Balt Fundg 58.1916 M-N} 110%)i1L4%/] 3d series 68 1916..M-5 

Union Tr ot Ind...... low - lB eopie’s Tr trcerts 4s’ 43 1014}. -| Exchange 3'9s8 1930 J-J| 103 [104 4th ser 3-4-58 1921.M-5 

United NJ RR&C..100 ncames || RCo laté& coltr5s’49 M-S| 107 | ..... || Balt& Plst6smi’11A-O} 106 |...... 5th series 58 1926.M-5 

Unit Trac Pitts pref..50 49 \| Con& coltris1951M-N/ 101 lui i. || Balt Trac 1st5s...29M-N] 114 |115 Va (State) 38 new ’32.J-J 

Warwick Iron & Steel.10 8%} 8%) Pm! Elec gold trust ctfs.| 99% 1100 No Balt Div 58 1942J-D} 114%)115% Fund debt 2-38 1991.J-J3 

West Jersey & SeaSh.50} ...... 53 Trust certiis 4s......... 69 th 70 || Convertible 58.’06 M-N West N C con 681914 J-J 

Westmoreland Coal....50) 91 |......|)P & E gep M5 £’20.A-0 /113 || Cent’l Ry conds1932 M-N WesVaC& P lat6g’11J-4 

Wukes Gas & Elec..100| ......|2.2. || Gen M 48 £1920..A&0 || Extdé Imp 58.1932 MS Wil & Weld 5s8..1935.J-J 








* Bid and asked prices: no sales on this day. { Kx-rights, $7.50 paid. *$15 paul +910 vaid. 72820 paid. a Receipts. 0b 825 paid. $30 paid. 
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= s 
Volume of Business at Stock Exchanges [reer cssertess.osls%f |:48* [caveats st taoomren | ft |, 
: uban 6s of 1896......... 4 
0 ume 0 Us1Ness & 4 Newark Consol Gas..100} 90 91%) {Diamond Match Co.100} 123 [125 
No s A! 5a ryt. aeaeil es 105 4/1064) (he eg gaa , ii” we 
: uc - ow—! ouglas Copper ........ 1 
TRANSACTIONS AT FHE NEW YORK STOCK EXCHANGE 5 eee aisaleat ‘A-O || Eiectric Boat..... “Yoo! 31 3 
DAILY, WEEKLY AND YEARLY 104 Indé Nat & Ill .100} |_ Preferred ..... 76 | 80 
cedatnenamaneion a BOB GS Bei. cccce see J-D} || Electric Vehicle I ise 16 
= | Pat & Pas Gas & Elec1(00 ||_ Preferred ..... -100} 10 20 
Stocks | patlroad &e| State | Us | Con g 5s 1949... -M- $21 || Empire Ste .100 6 8 
= 7 2 — : : Bonds Bonds Bonds || 8t Joseph Gas 5s 1937.J-J| ly eo d --100 46 | 50 
value Suga 100} 38 2 
| 4 aves ‘ar va Soe Telegr & Telephone | —— A. ieee com. “- o 73 ¢ 
794,340! $69,876,500) 4i, 399, 500! $143,000) ........ JAmer Teleg& Cable 100} §5 90 lls |Generat Che -l00} 74 | &U 
1,080,091 oe. 501,600 . Oe {Central & So Amer. 100) 14u [150 || 4Preferreit -luu} 101 /102 
941,603} 11s 2’200 1, 90,000} $3,000 |}Commer Un Tel(N Y).25) 114 Gold Hill Cepper . - ijt 4% 4% 
572,454 ] 408,500] ........ Emp & Bay State Tel100; 75 Greene Cananea (w i).20|t 22% 23 
307,062) i 328,500) yes 4 Franklin - 45 she Con Copper... uit 3U%) Sly 
2 149, 605 1.6 ,vol Gold & St SEP Bicenas Greene Consol Guid...10 2 | 2hy 
Hudsou River lephivo! ...... 77 (greene Gold-Siiver....10/f 17 2 
55.$440,703,500 $10,592,000) $1,418,000) $12,000 |] JN Y& NJ seeph...1U0G1 1S 117 enheinExplo’n. ivv| 295 |310 
~ 1 Northwestern Teleg. 5 i. Hackensack Water Co— 
"Week ending Jan 11 | January 1 to Jan 11 Pacitic & Atiantic..... 25 75 | 83 Ret g 48 52 op 12 ven 90 | 93% 
‘ . | {Southern & Atlantic 25) Ys |...... Hall Signal Co ....... v3 7 
Hachange 1907 | 1906 1907 1906 Electric Companies —— ee Co.. 100 1 14g 
- | referred....... ~ 25 
- ee co . - 7 - Chicago Edison Co See C!hicago)list lst g 5s June 1 ’2 Ss oT) qv 
Stocks—No. shares 5,236,155} 8,604,621! 7,108,514 » i! : 
Par vaiue "103 Mel 1,096,100} $600,114,400 41,¢ lmeet tet t . oe ‘fy st Oo 192-0 7 5 
jocoees ’ i. . Nz é 4 we WI% 8 iy oceerees - Mh-S 
Bank shares, par.. 3,000 $21,300 $8,006 NY &QELL&PowCol00) 55 | Gz || Her’g-Hall-Mar,new.100 
BONDS | Preferred . ---100} 75 35 || Hoboken Land & Lup10U 
Government bond: $12,000 823,000} $14,000 U — = ctrico 75 ae V5e8 1910..... E aosee REN 1¢ 
State bonds........ 1,418,000 3,099,800 1,941,000 I J-D'2 70 } 7014|| Houston Ou . 100 
BH. and mis. bond: 10,592,000 18,599,200 16,498,700 “ © ‘ || Preferrea . .100 
erry Companies | || Hudson Realty....... luv 
‘Total bonds... 512,022,000 $21,902,000) $18,453,700 $53,939,000 || Brooklyn Ferry stock 100 35 9|/ Inge rsoll-Raud com. 10U 
— = & NY lstts 1Yl1JJ 2 98 *| Preferred . 10 
rT YMIONS AT THE BOSTON AND PHILADELPHIA ||N ¥ “ek  peiedlaagses cc |i || Internat’ Banking C0100) 
DAILY TRANSACTIONS gar Penge F “ * OD. BIG ccnascel os eae , Mere Marine. 100} 1U 1uU% 
od Y & Hobcon 58’46.J-D)21U5 referred 29%2) 30 
— - ————___ ——__—_-— emmemaes saa 7 ‘ en z Hob Fy 1stis 1946 M-N/¢1038 | Coltrd4+ ‘6 | 77 
Boston Philadelphia NYG&NJ 2d 5s 1946.5-5/¢105 Internat’! Nickel ....idu} 120 |... 
a ongme . _ " ee —— |]10th & 23d Sts Ferry 10v| 30 | Preferred ..... | b+ xs 
svot | LAsted | Unlisted Bond Listed | Unlisted Bond \. on a hed ge 3 23 | — — a . 33 
; 3 sales shares shares sales a > erry swek - } 23% | 5. 195 -O} ‘ i) 
la ae shares share _  & Ylet 581920 .......M-N} yO || Luternat.onal Silver. 1Uu | 4 6 
a4 ‘ ‘ ‘ ) 5 Prete ame 43 52 
#73/000 a} 10.748 Ktnilrond Tat do 1948....2-77223'D] 103 hiose 
ry 0UU 8030 Chic Peo & St L pref. 100) || Lackawanna Steei...lvu) 63 | 71 
$s ‘500 1683! 48%: Deposited stuck -| 2 2‘y|| Lanston Monotype..... 2u/f 13%! 13% 
; > rae 4 40U U ndeposited stoc e 1 |......|| Lawyers Mort Lusur. 104 1S/4/192% 
= 16, 500} 2,595) 69,400 Pp L an - - 
= 12,500) 6.208 63,800 rior lien g 4 28 "30M&S 95 |....0- {| Leh a& Wilke sb Cuoal.5v} 50 cesses 
lo an pasts sj PO sti pee mtg g — 1YSV.J ded} 60 saooed | Lore S BOSE. crcceee 100} 125 1/135 
7 saa a oat ‘ ou ~ ncoome 58 193U......... 6 2 referred . lus 
Total....... /628,488| 90,663) $74,500] 200,989) 44,412) $296,187 Ionic Subway. -100} 42 | 43 | §Lorulard (P) pret ...10u} 140 150 
Ft W & Den Cy =td..100) v8 {105 Mackay Compauies ..10u| 734%) 74 
Great Northen Ore see |Stk E/x list Preferred .- iebuameda luu; 69% 70 
Outside Securities Ncondeb 3's 1450. 43 |¢1104(1114] dd Ge lI aN] 78. | 
3 4gs LY¥dti. de i}. 2a Ge 1919.........3 -2 a 
Nortu’n Securities Stubs} 125 |175 | (Manhatt Beach Co.10U 5 64 
A densities Review of Outside Market will be found ona pisiascsvited page. ao wt g ,*'2% a ! Mah Beh Hotel & Land. 
PO SSD Bea TS a ES ee - " Nov 1 1907.......) @Ni2 YS%! 99% -referred . i err 
oo" . Pitts Bess & L b...... SU|f 32 35 al seeee 
enone Mtailways | Bid | Ask Street Rallwaye | Bid | Ask Pre sterred bult 70 73 | Manhattan iveu. Sult 6 
NEW YORK CITY Pub Serv Corp of NJ100) 95 {1lv0 |/{/Ralroad Securities Co.-| | Mex Nat Construc. ptivul 13 
eee an ine stk 100) 31 | 33 || pty 240 | to 6 o perpel| 654} GY, ao yn _ ser.A’dS2/ ...... | 94 | —— Miming....... lu|t 5 
lst mort 48 1¥5v . vO ¥z2 || Co rust 5s golc aoe Seaboarc ir Line— | | onongahelia BR Cual. -5U f ccccce 
UB’y & 7th Page ae --¥ at = = | ee ee é 94 | ee y C a ated _— op.. Ma : 99 9D) a eet a ae 
2d mort 581914... vu 04 | orth Jersey St Ry 100}; 5v SeaboardCo.... See Balt) Exch list ortgage B i a 
aan 5s ibas See ‘itech Exch jlist ! ist 48 194 B concn MN 33 78 ieee | Nat Bank ot Cuba. 
B’ way Surf lst 5s gu 1924/¢104 |1LU6 Cons Trac of NJ...100) | 75%) 75% Industrial and Miscel } National Surety 1U 
{Cent’! Crosst’n stk..100) 280 [310 ist 58 1933. -J-D/21052/106 |] Almeek Mining...... 5/f105 |110 || Nevada Cons’d © oppe r.djf 19 
Vist M bs 1922 ...M-N| 112 |115 || New’k Pas Ry 6s '30T-J/@112 |113 Alhance Realty..... 100! 324/157 49/| New Central Coa zu} 3S 
Cen PKN & ER stk.100) 190 |.96 || Rapid Tran St Ry..100} 245 Allis Chalmers Co Ist m ||N J Ver Dock é& Imp. i00 
our 1Uth St stk 100} 165 |170 || — 1st 5s 1921. -A-O/2107 Sf 58 ’Sbopv lt Wi.Jd-J N Y Biscuit 6s 1911.M.s| 1U2— 
old Yth Ave 5s See Stock! Exch |list | JC Hob& Paterecalgy), ¢ aganan American Book .... .100} NY Mbge é& Security. lvu| 185 
Dry DE B& 3— | | | 48 g 1949........ 2 a0 7i‘s|; American Brass.. low! New York Dock ... | 4U 
lat gold BY) 1932...5-D 108 110 12u Almerican Cau com...100} {Preferred ......... 75 
\Scrip 58 1914....K-A) 10 LOZ | Luv pete yes PO 100) IN X Transportation...20\f + 
Eighth ‘Avenue sik.. ioe s7u (385 | 1lv American Chicle Co..100) 185 jlvd Niles-Bem-Poud com. ivv ee fea 
Scrip 6s 1914....F-A) 99 j101 Llu WORE cccctceccee lov) luv /105 Nipissing Mines ..... dit 
lee St By stk.. 100 a5 400 103 a» Graphopho com..1luu} 42%) 44 |/{jOntario Silver ...... 
42d St M & St N Av..100 5 qv is 12k a», rr “3 | 84 Otis Elevator com.... 
lst mort 68 1910 .M-S} 102 [105 2d Ge. 1914 opt re O| @100 }...... Amer Hardware 115 #j118 Preferred ........ccc 
2dincome 63 1915J4| 6U 7U ||So Side El(Chic) See C} jhicago) list |] Am ice Securities r Stk E}x list} Phoenix Securities ‘ 
Interboro- Metropolitan— Syracuse et fr 58 1946)g105 /107 Am Malting bs lvid.J-D} 108 |106 || Pittsburg Bre wing. Vit 32 | 32% 
Common. See Stook Ex)cha’ ge) list || Trent P & H 58 1943J- D}glvu2 |Lud Amer Press Assvc’n.1UU) YS (100 || Preferred ............! sult 50 51 
Preferred. See Stock Ex|cha’ge) list || United Rys of St L— Am Seda Foun com..]u0U0 1 3 || Pittsburg Coal See Stoc sic| Exch list 
444% bonds. Sze Stock | Exch } Con Vot tr ctfs ..... 100| 42 | 43% lst preferred........100) 35 45 || Pope Manufacturing. luvv 2; 3 
uentre & Pav F ce tm kK bxe } ) ay + On . a, F Bus . pire poe ea 5 | lv | -_ preferred .......100 se | 68 
etropol Securities ME ences e 8 , xen 'list Amer Stee! Foundries— « preferred . -100 3 | 7 
Metropol street Ry. luv! 106 || UmitRysSan Fr: a SeeStk) Exch jlist ui 68 1YSD. ....... A&O!2 95 || Pratt Ys Whitn prei.. 100} 97 ne 
Ninth Avenue stock.1uu| 170 Wash Ry & El ¢ --1U0U} 40%) 4114,// American surety. ou yi1l¥Z 1g | Public Serv C orp of Va— | 
Second Avenue stock100) 190 Preferred --100) 8364) 564]] American Thread pr --5)t 4} 6 |} IstmgdsJumy ivséopt] 95 | 97 
{jist mort 58 1909 M-N/@100 | 481951 . J-D}  5d%) 55%]) Am ‘Tobac (uew) com tou 360 70 || Realty Assoc (Bkiyn)luu! 155 | 160 
Consol 53 1948.... F-A)¢g110 |i West Cc ao fs St { 29 Pretd....... See Stock) Exch} list |} Royal Bak Powd pret.100} lud |108 
"Sixth Avenue stock 100) 168 | — 936.... | 70 3 KExch} hist | | Satety Car Heat& Ltlvuv) 250 /290 
45 4 * 4 4 } " g > % 
soy Boule, oe 1o-1iiUe tog || Gas Securities | 10) 3S 1100 [ewes AMIR onnnnn 2B 
Third Avenue See Stock) bxch NEW YORK Amer Writing eet 3 || Stand: ard Cordasge.._-100| 10g} is 
Tarry WP & M 5s 1928/2102 |;}Cent Un Gas 5s g’27. J&INIOL |103 Preterred | wae nw nee ee 10 26 } ist M.g Sared..A.O}; 54 56% 
YkersStRK 58 1946A-0/2100 |Con Gas (N Y) stk. See st! lk Exe h hist Istsf gds’lVop’uy.J-J M4 4g) Adjust. M.5s. Aprl,ivsl} 17 | 18% 
28th & 2Vth Sts lat 53 °96)2 104 || Conv deb 6s cts SeeStk) Exch |list {]Barney & Sm Car ...100 72 || Stanuard Coupies comluu| 48 | 
UTwenty-Th’d St stk 260) 375 | JMutual Gas ......... 1vu| 165 |200 qj Preterred.......... ot H Proferred ........... luv} lzv |1307° 
Union Ky lst5s 1942 B AA = New Amsterdam Gas— | {] Bethi’m Steel Corp .100 21 |/Standard Milling Co 00} 6 | 9 
Westchest lst 5s’43 J 2100 lst consol 58 1948..J3-3;¢ 88 |100 qjPreferred ....... _lvw 7v } PPROterred ..... ccc luv} 27 | 32 
BROOKLYN IN Y¥ & Kast | ame di | Ist ext 5s--see Stk Ex ge list lst 5s 1930 ........M-N | 73 
Atlan Ave 5s 1909..A- ~O}@ 99 [101% | Ist 5s 194 4. cose 4 J /% 103 |L07 Bliss Company com... .i »U i45 || Standard Oilof N J saa i 540 
Con 58 g 1931 A-O 2106 a Jonsol i 3 1945. JJ)? 98S |101 WOCRNEUOS ococencasacet TD) 134 ||Swilt & Co see Rae Stk EXC h’ge 
BBS W E ds 1% A-O} 98 NY & Richmond Gas. 100) 38 |...... Bond & Mtg Guar....100 oti) lst 58 1910-1914... -J @1U2 105 
Brooklyn City stoc -10) 22U )Nor Un lst 58 1927.M-N/2100 |luz Borden’s Cond Milk... LOO! Ls Tennessee Copper i 6 521 
Con 58 See Stock Exchi| list || Standard Gas com ..100) 100 FT LO PPOINNOE 0 cecsccsons luv! i 13 jute xan db P pele t val i ‘ n ~e 
Bkin Crosstn 5s 1908.J-J| 100 | ¥Preterred ......... luv} lov [120 |] Britash Col Copper......: { i4%|]" 1st 6s 1908........ O}¢105 |1167 
a ye ey Fo | b ---M-N} 104 [lus Butte Coalition Min..15) . 8 | Title Lns Coot N Y. TO 175 |185 
inQ@Cog&Sub See Stk) bxch ks Casein Co of Am com. |( 2 5 Tonapah Min (Nevada).l/¢ 19 2 
Bkiyu Kap Tran See Stk) Exch Amer Light & ‘Tract.10v) 108 [L114 Preferred ........ -lO iv ) Zemapah, Min (Nevada). ‘ } | +7 
ee Oe --100} 220 ]...... I PUREREEOR cc ccccecces luv! Y7 vv Casually CovfAmer.lov! 120/10 || Preferred new ....100} 93 98 
st cons g 4s 19458..JJ vO ¥3 || Bay State Gas . 0 il , |{Celluloimd Co.... --- LOU} Ai ’ frow Directory new... 10¢ Bt 
Brk C& N 58 1930.3} 106 |...... || Bingcghamton Gas WSSi2 v6. 1100 Cc emt Bireworks com. 14 15 3 Un on Coppe a ae eh ¢ a 
Gr’ pt & Lorimer St lst 6s} 103 |..... | srooklyn Union Gas deb | Preferred............100] 68 is Union lypewr com. .i00 85 , 90 
er ae ae AF 6s 1900 cony 'U7...M-8 130 Central Founary.....101 . 3 | 1st preierred........ luvv} 118 }122 
at 483 194Y See Stoc exch jli | |] Buitalo City ¢ sstock 1 9 Pr rres LOM 1G) 17: val 1 
Nassau Elec pref lov} 65 | 75 | t Ls 7 “See Stock Exch ‘list be. » 68 1919 op = ’ 4 
Se 144....... .-A-O} io naan Jouse a a Central Leather. 
lat 48 151 -See Stik Excih list} ist 58 1V36...... J.3/3 90 v2 Century Real 
N Wb’ g & Fla stex ts! 100 mers ‘Lud Pow- Chesebroug 
Steamway Ist 64 19z2.J-J3/¢11U $ J-D 21038 [106 Chic Pneum 
OTHER CITIES Eliz gy te cian eae he 275 City Investing 





44 
























Buflalo Street Khy— ae on Gasl1U00/ 122 124 jCliathia (ii B 
ist consol 5s 1] -A/@110 j111 Fort Wayne ts lvZd..J-—J} 45 } 50 Slst preier ‘ 
Deb 6s 117 <A-O14105 ..|| Gas & Ei Bergen Co.. 100 56 | bu {2d preterred.... ‘ 
Chicago City | ee hicago list | Gr and Rapi tis Gas— | | Colo Industrial. Sé¢ toclk Ex 
Columbus (O) St Ry. 100] 1014/1038 1st 58 1915 .......F-Al2102 [103 Col & Hock Coai& | pt Lut 74 
Preferred lUS&/LIOS eindegn Oo Gas nenaaee luv} 113 [11 lat g 5s 1¥Y17...... Jed su s Coltrstos , 
Coium K lila list} jindiana Nat & ill Ge Col tr 6s Oct 1U56..5-J 7 a7 l 2' US Tit Gu& Ander aa 
Crosst’ w n lstos’33.J-D elu? BOD) lsat 6s 1Y08........) -N} 22 | 25 Cousold Car Heating 10U 35 ou | Utah ¢ topper Cu....... 
Grand Rapids Ry....100| 67 7U |jindiamapolis Gas...... 50 67 | 72 Cons Ry Ligeé& Ketrig. 100 5 i Westchester & | 
WPGTAETER .cocacccees 100} 87 | 90 |] iste ds 1952 ! 98 |1LcO [}Consol Rubber Tire... 101 : 4 Citie & Mort Guar.100) 175 34 
Lake St (¢ shi) aa See Cihicagojlist ||Jackson Gas 5s ¢ '37_2 > |10U Preferret Seuaimentas low 14 3 Westingh Air Brake... oul 1b 5 en 
YLouisv St 58 1930..J &d/¢110%/111&!| Kansas City Gas... ...1 04 a . Deveuture 4s 1V5i AGO) 35 38g) {West Llec & Mfg— 5 aaa 
Lynn& Bos lst 5s ore - DiglUTL/LLO |) {Laclede Gas......... ee Cons Storage Batteryiv s 2 Con sf 5s See Stock Excih, list 
qdNew Ori Rys & Let. 32 ii | 4Preterred .... 92 |... Corn Prod Ref See S Exch list |Wuite Knob Min oor 
{Preferred ..... fe ieele -O | Latay’eGaslsivs’2 44 | 50 [Crar 15 0 referred... ae . 














] 318! 3 
Ww. thing Pump pref.100} 115 {128 








(Gen Mg4%4s’'35 See Stk I Log& WabV isttis’ 3U 35 + Cracible ‘ 11 sy 
North Chic Stree See Cihicago L2H. A-O 106%) 110 Preferred ..... 77% 
*Bu 8 accr ‘a int. tf Pric sX-TISHIS Lie x-chiv New stock Sells on SOK Exch, but anotay y ac ive security. ics 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which 


can be obtained. 


regular weekly or monthly returnt 


The first two columns of figures give the gross earnings for the latest week or month, and the last twe 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some othe 




















period. The returns of the street railways are brought together separately on a subsequent page. 

Latest Gross Ex arnings. July 1 to L atest Date. | L ate st Gross Earnings. July 1 to Lat st Date. 
ROADS, Week or | Current | Pre vious | Current P revious ROADS. | We eek or Current | Previous Current Previous 

Month. s Year. Year. Year. | Year. } Month. Year. Year. Year. Year. 

ef @ F $ q $ | $ 
Ala Great Southern|—See Sout. hern Rail|way. N Y C & Hud River! November_/8 ,082,340/7,63% 3 +787) 41,457 ,765)39 159,953 
Lake Sh & MS |ovember-| F 56/3,411 "442/18; 374/903) 16,884,721 
4 37 


Ala NO _ > Tex Pac 
tast ...] December 
burg _| December 

Vie ksburg Sh & P| December 
Ala Tenn & North__| November 





k Atch Top &S Fe_| November. 


Atlanta & Charl... -.)October 

Atlan Birm & Atl’c_|November 
Atlantic Coast Line} November 
Baltimore & Ohio__| November 





Bangor & Aroostook} Novem ber~ 
November. 


Bellefonte Central - 
Bridgeton & Saco R 
Buff Roch & Pitts--| 
Buffalo & Susq---- 
Cal Northwestern ~ 
canadian Northern -|Ist wk 
‘anadian Pacitic Ist wk 





« 
( 

Central of Georgia 4th wk 
Central of N Jersey .|) November 
Chattan Southern_-|4th wk De 
( 
( 
( 


‘hesapeake & Ohia_| November. 


‘hesterfield & Lanc| November 
thicago & Alton Ry 
Chic Great Western} 
( of Ind & Louisv_/4th w k Dec 
Chic Ind & Southern} ce New 
Chic Milw & St Paul| November 
Chic & North West- | Nove mber~ 
Chic St Paul M & O_| November 


November 








Chic Term Tr RR-_-jist wk Jan 


Cin NO & Texas Pac}—See Sou 
Cincinnat' Northern|—See New 
Clev Cin Chic & St L] —See New 
Colorado Midland - .}| November 
hACol & South Sys-.-.|4th wk De 


Col Newb & Laur__| November_| 


Copper Range--- ~~) October 
Cornwall ...-.- November 
Cornwall & Lebanon pe agg ad 
Denver & Rio Gr- list wk Ja 
Detroit & Mackinac/4th wk De 
Det Tol & Lront Sys{4th wk De 
Dul R L & Winnip_|November 
Dul So Shore & Atl_)4th wk De 
|” aime reais .| November 





rle | 
Evansville & Ter H|—See Rock 


Fairchild & N E___|November- 
Fonda Johnst & Gl- -|Nove >m ber. 
Gocreia RR....- | November - 
Georgia Coast & P’ t| Nove mber 
Georgia South& Fla |——-See Sou 
Grand Trunk Sys _|4th wk De 
Gr Trunk West..|3d wk De 
Det Gr H & Milwj3d_ wk De 
Canada Atlantic _/3d wk D« 
Great Northern -- December 
Montana Central _| December 
Total system _._..| December 
Guif & Ship Island. l4th wk De 
Hocking Valley. November- 
Illinots Centrai ___.| December 























~hlss 
| December 





Ist w kK Jan! 


257,184] 1, 613,612) 1,2 















Lake Erie & West) November 
Chie Ind & Sou_!. | November. 
Michigan Central_| November 
Cleve C C & St L_| November 
| Peoria & E n| November 
| Cinecin ern.| November. 
Pitts & Lake E rie} November 
| Rutland {November 

















7, 


|| N Y Ont & Western | November 
2||N Y Susq & West__|Novembe: 
Norfolk Western. j November 
Northern Central November 
Northern Pacific | November 
Pacific C Oast Co___|October 
dPenn—East P & E Nove mber 
dWest P & E November 
Peorla & Lastern|—-See New 
Phila Balt & Wash_| November 
Philadelphia & Eric,October 
5,333 Pitts Cin Chic &StL! November 
5,173,460 |} Pitts & Lake Erie|-——See New 
4,710,173 || Raleigh& Southport! November 
3,118,638 —— Railway ._| November 












12 os 
107 100) 
059 000 1, 
339 507) 


2,193 ,86 










c} 







|York Cen tral. 
















| N Y¥ Chie & St L i ovenber | 












392 ,907 
5,668 ,70¢ 
1,204 ,49¢ 
806,107} 7: 53,619) 4,085,468) 3,786,61: 
N Y Chic & St Louis} —See New \¥ ork Central. 

638 
| 





Vani, 






39 a 4) 620,628) 3,701,573) 3,430,497 
42) 236,771 29,346) 1,181,498 
64 0|2,299 304 12,642 569/11 ,612,635 
J58,937| 965,637) 5,268,714 4,696,214 
15,681 ,054/5 949,739 30! 837 ,030|27 ,690 ,053 
| '654:459| 582.824] 2,442,127] 2,455,661 
1131 21717 12 516317/ 65,387,424 59,977,024 
| Inc.53) 1,800 Inc.3,71}5,400 
|¥ ork Cen|tral. 
1 Ald ,059/1,302,659) 7 103 835 6,382,735 
3,095,852 
11,752 (838 












| 797 ,843 
2,461 "518 






773 
2 
| York Cen 

9,071) 
13,643 ,364/3,6 














Iron Co November sof 
10 ,882/4 972,585 24,256,172 Total both cos___| November 32/086, 973 
5 30, 16: 5|}27,841,378 || Rich Fred’ksb'g&P |September 380,405 
294,120] 6,12 5,848,561 Rio Grande Junc_.-|October_ - i 63, "894 236,657 
8 074 32.405] 900,758 903,155 || Rio Grande South ith wk Dec 15,95 295,841 
thern Railway; Rock Island System| November 15,071 1108/4 5 22,468,516 
York Central. e St L & San F ran| Nove mber_|4,136,922/3,852 17,823,875 
| Yor ‘Ic c en tral. | f Evansv & Ter H/November_| 201,080) 191, 310} { 968,724 
199 506] 1, 100,408} 917,945 ‘Total of all lines | November _|9 409 ,195)8 597 (036| 45 ,826,210]41,261,115 

Cc} 6,015,284 Rutland }——See New | York Cen ltral 
116,% t Jos & Grand Isl_|October | 163 ,055| 155,424) 595,300 541,951 

St L & San Fran|—See Rock] Island Sy |stem. ! 





| 
3 8 
| 191 038 Seaboard Air oe _|October 
nj 
| 
Cc 





539 808 || Southern Indiana | December 
2,164,013 2,099,710 || cSouthern Pacific Co| November 
141,644 84,274 || Southern Railway __/4th wk De 









al $2,193} 1,693 380 1,553,002 | Mobile & Ohio___|8d wk De 
4,411,220 22,830 ,681/21,621,519 || Cin NO & Tex P_|3d wk De 

i System | | Ala Great South.|3d wk De 

1,875 2,479 7,461 10, ae Ga South & Fla- yovember _ 

ec 364 ,660 337,14 Texas Central_____|3d wk De 


1,279,101] 1,203, 676 Texas & Pactitic.- 
Tidewater & West_|September 
Toledo & Ohio Cent| November-~ 


7 
tihern ite 2il 











St Louls Southwest_|1st wk Jan| 186,709) 146, 


10,441,908 || Slerra Railway ___.|November_| 


299 
jist wk Jan 318/105 


/1,387,384/1,290 
34, 835) 28, 
619) 119.4 y 
eititt 618,7 99/50 810, 482! 44,674,005 
512/1°450,269|28.302.368| 26, 604 442 
154.686] 4.758.656) 4/2 37 
148,924] 4,081,148] 3 8 
59.730| 1,885,605) 1,733,925 
8935935 
9.495 ane 
10, 426 
46 









 P 
cj1,4 





c 
c 






c 





6,357 
399 ,284 








c]1,230,148 20,749,605 || Toledo Peo & West_|4th wk Dec 43,064 2 
ce} (1003133 8 2,681, 950 || Toledo St L. & West/4th wk Dec 97,775 2,103, ‘041 | 2,131,519 
c| 42, 33,788] 762,391 || Tombigbee Valley __| November! 4,840 24,598) 18/561 
Cc} 27, 27,014} 1 byt 135], 1 016. '898 || Tor Ham & Bufialo|November_| 65.146 326,941; 300,397 
3, i, 197 aaal 29,136 ,425'26,750,189 || Union Pacitic Syst_| November _/6,616,596/6, 32,607 ,215|30,241 885 
< 1,438 ,821| 1 '379.297 Virginia & So West _|Decer§ber 76,944) soe ste! ‘478.730 








30,575,246) 28,129,486 || Wabash --- 





Cc 54,010 
564,082) 


| 2,857,731 || West Jersey & Sca’e| |November- 
4,937 802 


























































2 be wk Jan 
1,176 rr 994; 587 || Western Maryland_|1st wk Jan) 88,976) 


Wheeling & Lake E l4ti 1 wk Dec} ty 020) 
64) 








461,880 





| 3.700 5 
3,136,644 


331 063] 
2893056 


































Inter & Gr North__/1st wk Jan| 138 ,500 4.674. 561) “es '307, o35 | W’msport & N Br__|October 13 62,808 67, "621 
alnteroceanic wad 5 wk Dec) 208,019! : 3,447.479| 2,961,838 || Wisconsin Central October - 649,150) 2,602,781 2,491,366 
Iowa Central __-_-- list wk Jan 52,804! 53.984) tte 025) ry 578,163 || Wrightsv & Tenn__|November. 18,827 99 360 91,525 
Kanawha & Mich “|November-| a 195,774) 300 442 '995| ‘905/907 | Y az0o0 & | Miss Valley |Dece mber 930,522 252 (3,890, 400 
Kan City Southern.|November_| 762,706) 7/875) 3 600,374 2,957 ,626 || ——— — SS | cee | enn amen 
Lake Erie & West’n|—See New | York Cen leral. | i| ~ Current Pre vious 
Lake Shore & M Sou!—See New | York Cenjtral. | Various Fiscal Years. Pe riod. Year. Year. 
Lehigh Valley ----- November-|2,943,009/3,074,556/15,552,713) 14,563,588 ( $$$ — | —___—- of Peqossgree romana arr 
Lexington & East. _| November- 43,314 40 ,683 237,988 220,876 |) Attonte, &C charlotte Air Line. _.|Mch 1 to Oct 31/$2,747 ,083| $2,611,686 
Long Island. ------ -|November_| Inc. 79 064 ne. 531,|/785 | Bellefonte Central_.......-.- Jan 1 to Nov. 30} 51,871 55,547 
Loulsiana & Arkan_|November-} j, 88,5 7 6, 1 51 507, 634) 380,329 || Manistee & Northe. astern , amen Jan 1 to Oct 31) 365,747 361,824 
Loulsville & Nashv_|4th wk Dec! 572/23 807.336) 21 082,679 is Manistique couccoqguengeace sen 3 08 Dep 8] 96,462 92,676 
Macon & Birming._|December |- 82,666 84,572 eee Rallway ossocentbe.ean 1 6 Des. 23 . 906,300) 6,109,400 
Manistee & No E..-_|October an ie coueaeel 1 to Dec 21| 1,214,388) 1,167,972 
Manistique_--_-.--.- December | 45,305| 51,081 || 2 1 to Nov 3 84°3 336 ,089/7 
Maryland & Penn..|November-! 161,644} 166,467 | * 1 to Nov 30/38 O81, 4 
a Mexican Central. _| November | 1 to Nov é 
Mexican Imternat_{4th wk Dec | 1 to 
y-i38d wk Dee 2 ‘ | Michican Central Ta 1 to 
in Southern|3d wk Dec} 550, ‘080 Cleve Cin ¢ » & St Louis___. jan 1 to 
n Central |—See New |¥ | Fe oria & Fasterp........-..|Jan 1 to 
al Range 4th wk Dec 398,128 384,487 || Cincinnat! Northern -- nah 1 to 
Minne ip & St Louls|1st wk Jan} O€ 2,026, 127| 2,075,919 |} Pittsburgh & Lake Erie__- 1 to 
Minn St P &€SS M_/4th wk Dec| 226,970 2 { | Rutland _ 1 to 
Mo Kan & Texas-_ (7 st wk Jan} 440 970 1! N Y Chicago & St Louis 1 to 
o Pac & Iron Mt_.j1ist wk Jan| 679,000 Northern Central cre 1 to 
Cent “ al Branch Ist wk Jan} 24,000 d —_ East of Pitts & Ex 1 to 
To st wk Jan} 703,000 | 1 West of Pitts & Erie__ 1 to 
> Monile . Jack & K C\September | 108,413 0 || Phila Baltimor Washington.|Jan 1 to 
Mobile & Ohio ‘See Soutjhern R }| Philadelphia & Erle Jan 1 to 
Nash Chatt & St L_|November.| 913,227 . +713,883| 4,366, | Pitts Cin Chie & St Louis Jan 1 to 
a Nat RR of Mexico|4th wk Dec] 439,4 ° »382,424) 6,6 Rio Grande zune Ne Dec 1 to | 4 
Hidalco & N E_.|4th wk Dec 26,4438 anaes 506,716) -wo-~ |} Texas & Pacific ...........--- jJan 1 to Jan 7} 316, 10% 5] 238 
Nev-Cal-Oreron_. December 17,605) 14,1 130,561 | West Jersey & Seashore -__--- jJan 1 to Nov 30) 4,924 084} 4,383, 784 
October ot 5.4 _17,169 '! ' 


Nevada Central_- 




















AGGREGATES OF GROSS EARNINGS —Weekly and Monthly. 











Month ty St ummartes. lc 
7a 
| 

4th week Oct (39 roads) 
ist we a) -< 





2nd we N 
3d week No 4 
4th week Nov 15 roads 
Ist week Dee (4 








2d week Dec 

Bd week Dec (41 

4th week Dec (39 roads) - 
Mex 1 cl - 

ee S. Covers 





fa ‘of Col. & So Ft. 
ever Enld & Guif Rik. I 





























| 
ur'nt Yi wishes s Year. | Inc. or Dec. | % |i Monthly Summa ries. 
Ee a Pees ne | i = a 
$ | $ | } | 
14,263 1160 Month Mch 1906 (110 roads) - 
4 Month April 1906 (111 roads) - 
Month May 1906 (124 roads) . 
| Month June 1906 (113 roads) 
Month Jul 1906 (117 roads) 
Month Aug 1906 (118 roads) 
Month Sept 1906 (122 roads) 
Month Oct 1906 (119 roads) -_| 
Month Nov 1906 (69 roads) 
. ton 4 





f Inel 
City 4 & Brazo Va 
cos System and Santa Fe 


hnd Indiana Harbor of Indiana. 





le ur’nt Year| Prev’ s Year. Inc. ¢ or r De c. | o 








| 





; Central and Its subsidiary lines In both 
s Evansville & Indiana RR. kh Includes 
tR 


lle & Includes in both years earnings 





S pri or to April 10 1905 are ‘those of the ‘Indiana I}linois & lowa 
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Latest Gross Earnings by Weeks.—In the table which 


























follows we sum up separately the earnings for the first 
week of January. The table covers 16 roads and shows 
14.03% increase in the aggregate over the same week last 
year 
f } wary I07 l Incr Decrease 
a $ $ 3 
Buffalo Ro & Pitt h 13,616 
Ca diat oO rn 2 
Ca P ‘ 1 
cn 0 Gireal ( i 
Cl ago Te in rransfe 1,3 
De er & RioG te 57 , 60 
International & G Northern $1,500 
lowa Cer 1 ) 
Minne oll cSt ) 
M ourl Kans: “ xa 
Missourl Pa c & Iron Mtn 
Central | 
St Louls So ? 
lex & Paciilic 
Wabash 
Ve nM land 15 0 
lo 16 re i 4,286,116 3,758,538 546,705 19,127 
Ne ease (14.0 927.578 
In the table which follows we sum up separately the 
earnings for the fourth week of December. The table 
covers 39 roads and shows 9.14% increase in the aggregate 
over the same week last ye 
Fou ve me 1906 1905 Increase.\ Deer 
$ $ $ 
Buffalo Rox iester & Pittsbu >] 1¢ 24,784 
Canadian rthern SOU 10,90 
Canadian Pacitic 1 000 294,00 
Central of Georgia 3: 244 17,263 
Chattanooga Southern 79 55€ 
Chicago Great Western 47.728 "9 784 
Chicago Indianap & Loulsville 29,531 8h 
Chicago Terminal Transfer 42,96: 1,118 
Colorado & Southern (including 
Ft Worth & Denver City 10,608 
Denver & Rio Grande 65 900 
Detroit & Mackinac 379 4.60 
Detroit Toledo & [Ironton 107 2,049 
Duluth South Shore & Atlantic 89,15 62,193 26 .96t 
Grand Trunk of Canada 
Grand Trunk Western 1,230,148! 1,175,078 57 ,07¢ 
Detroit Gr Haven & Milw | 
Canada Atlantic J 
Gulf & Ship Island 8,815 
International & Gt Northern_-—_-| 91,00 
Interoceanic of Mexico | 42,595 
Iowa Central 11 9 
Loulsville & Nashville 2 65,128 
Mexican International 9,062 
Mineral Range 2,20 
Minneapolis & St Louls 14,350 






Minneapolis St Paul & SS M 
Missour!l Kansas & Texas 
Missouri Pacific b Iron Mtn 1,4! 
Central Brane 
National RR of Me xico 
Rio Grande Southern 





965} 
8,000 
6 0 “or oe | 
476.71: 
958| 


230,96 
30,000 





St Louis Southwestern 

Southern Raltlway 1, ay 

Texas & Pacific | 

Toledo Peorla & Western | 

Toledo St Louls & Western 

Wabash 

Western Maryland 

Wheeling & Lake Erie ’, 





Total (39 roads) 14.365, 8038/15 \1 7 i ) 
Net Increase (9.14%) 1.20 7 

For tl! month of December t turns of 49 roads shov 
is Tollo 

nber , 

Gro: oad 51.7419 5 18.65 123.094 

It will be s n that there Sa gain on ne roads epo ng 
in‘the amount of $3,094,008, or 6.366 


Net Earnings Monthly to Latest Dates The table 


























lowing shows gross and net earnings of STEAM railroads 
reported tl vee} A full detailed statement, including all 
roads from which monthly returns « be obtained, is given 
once month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 22 1906. The 
next will a] ir in the issue of Jan. 26 1907 
? s n s } ; 
Current Pri cur P i 
} r Year } i 
$ $ 5 5 
Alab. I t or Nov 24 1 
t t to Nov 30 
Atlan & ¢ ne _a_Oct 
Mech 1 to 0 +1 4 
Atlan irm & t Ile a_ Nov 
J y ito N Ti) 
Bri m & Saco Riv_b.Nov 
J 1 to Nov 30 
Cheste eld & Lanc_b_ Nov 
J 1 to Nov 30 
Chic Ind & Lou a_ Nov 
Tul l »>N ’ 
Chie Te mr f b__Nov 
l to rv 30 201,746 275,1 
Co a No 8,254 8,176 
1 to Nov 30 42.224 38 458 
Corny & Lebanon b_No 7.350 19,757 
Iuly 1 to Nov 30 108,459 112,61 
Denver & Rio Grande_b_No 1 721.841 720.9 
J y 1 to Nov 30 ’ 3.652.914 3.468.102 
Dul RL & Winn_b Novy 902 10,6 
Jul 1 to Nov 30 50,039 41.969 
Long Island_b Nov Inc. 53,266 
a. July 1 to Nov 30 Inc.308 ,179 
N,Y Ont & Western.a _Novy 170.387 
J Ifto"Nov 30 1 san 41 








CHRON 





VICLE. 
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Gross Earn'’gs—— Ve rnin = 
| Current Previous Current Pr 43 
| Year Year Year Y 
| Road BY 3 3 5 
| Pocahor Collie 3 Co. Noy P 772 7.210 
| un Yov 30 267 ) 216,858 





Denver 4 











July » Nov 30 l 7. 1, 
N Y Ont & Western NOV i, 
J to Nov 0 ) 
Pocahon Coilie Vo 2.5 
jan to 194,75 
United State Vo\ 18,517 é < 
da These figu owing for other income ¢ wy for discount and 
: re rhe um of $10,009 is deducted every month from surplus and 
to the credit of tt Re wal Fund 
fter allowing for othe income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross E arnings. Jan. Be to bate st date 
Name @ - . 
Road. Week or Curre nt Previous Curre nt | Previous 
Month. Year. Year. Year. Year. 
$ $ 






Albany & Hudson. October 





aAmerican Rys Co December 2,739,787| 2,479,553 
| cAur Elgin & Chie Ry| November. 

BinghamtonRy November 276,883 254, 573 

Birm Ry Lt & Power October- 573 1,302,414 

Boston & Worcester. August . 313,983 

Brockton & Ply StRy!October __| 8,708) 7,995) —. .-. 

Burlington (Vt) Trac; November~ - 

Camden&Trenton Ry|September | 21,564) 14,128) -..---} LLL. 

Cape Breton Elec Co_|October ‘ 

Cent Penn Traction November 537,140 
| Charl Con Ry Gas& FE!) November 547,232 


Detroit United Ry ith wk Dec 
Duluth StreetgRy Ist wk Jan 
f Liverpool Tr&LtCo September - 
East he Louls & Sub. November 1,704,505 
El Paso Electric October —. 314,407 
Ft Wayne & Wabas 
Valley Traction November 93,142 1,007,813 
Galveston Ley Co October 24 262,075 
| Georgia Ry & Elec July 287, 100 . ae 
Hartf & Snehs St Ry! December 173,896} 
Havana Electric Ry_|Wk Jan ¢ i 
Honoluin Rapid Tr & } 
La Nove 318,322} 
Hou Ry Octe 00,72 
Hou lectric Co. Octo 
illinol Tre iction Co 
Indl nap ¢ ol & Sout! 
rr T 


Chattanooga Rys Co_ October. 

Chicago & Milw Elec. November 
dChicago & Oak Park) December 
Cleve Painesville & E) November 
Cleveland & Southw.| November 
Columbus RR Co Septem ber 
Dallas Electric Corp_| October 

Detroit Mon & Toledo 4th wk Dec 

































332,600 










210, 





484 
12 


thoma ( Mt y 


Ok) 

Peekskill Light & RR! November 
Pitts M'K & Green November 
Po tland Rys Co No\ 





ret Sound El 


Ry Septe 
St Jose ph (Mo) Ry Lt 
iH wer Co 





annah tr 
kill Ry Co 

: t le Electric Co 
Ss h Sik Flevated 
Syracuse ‘Ra p Tr 
Tacoma Ry & P Co. 
‘ampa Electric Co 
€ Haute T & L. Co October 





do Rys & Light. November 





rol Urb & Inter Ry. October 
Toledo & Western September 
roronto Rallway W 2° 
Tri-¢ Ry & Lt Co 

Twin City Rapid Tran 4th wk Dec 
United RR of SI 


{Tnited Rys of Balt 
United Rys of St L 
Vash Alex & Mt Ver 
Western Ohio Ry Co. October 
Whatcom Co Ry & Lt October 





November 


15,024 














a Figures for the month In both years tnclude oper: = of the Scranton 
y., acquired Jan. 1 1906. 6 Total is from March 1. These figures are 
consolidated company. d The se are results for main ‘ine. h These are 
early preliminary returns: dec due to earthquake, fire and strike 
among employees, Aug. 26 to Sept. 5 1906 k Decrease due to Lewis & 
Clark Exnosition last 4 1 Beginning Oct. 1 1906, Includes earnings of 
Car Akron 2 be » “rures f ! ments 


tre for ail depart 
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210 
-16,858 
1,484 
248,761 
14,723 
3,551.911 
5.638 
$6,085 
05, 1 
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it date 


pvious 
‘ear. 





37,140 
17/232 
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Street Railway Net catia, _Th he lelliewine table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which mouthly returns can be obt ained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 29 1906. The 
next will appear in the issue of Feb. 2 1907. 











Gross Eurn’gs - Net Earning 
Cu ent Previous Current Previous 
Year Year ear "ear 
$ 3 
a Oct 88,601 | 
| 
Lake Shore Elect_a Nov 61,500 | 
Jan 1 to Nov 30 721,708 | 
Lexington &InterurRys_ Nov 
Jan 1 to Nov 30 
Manila Elec RR & Lt Dec 
Jan 1 to Dee 31 
St Joseph Ry Lt Ht & P. Dec 8,025 | 
Jan 1 to Dee 31 754,954 407 ,6 369,619 





a Net earnings here given are after deducti taxes. 





b Net earnings here given are before deducting taxes 


Interest Charges and Surplus. 














Int., Rentals, &c. ) a" ngs 
Current Previous Current Previou 
Year Year Year. Year 
Roads. 3 3 5 $ 
Dallas Elect Corp .-. Oct 15,855 15,378 27,396 21,76 
Lake Shore Elect Nov 20,450 20,404 7,104 
Jan 1 to Nov 30 é 224,652 224,444 103,436 





zx After allowing for other income. 
— 


ANNUAL REPORTS 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1906 may be found by refer- 
ence to the general index of the ‘‘Chronicle,’’ the annual re- 
ports being indicated in this index by heavy-faced type. 


Mobile Jackson & Kansas City RR. 
(Report jor Fiscal Year ending June 30 1906.) 
Vice-President and General Manager T. F. Whittelsey, 
Mobile, Sept. 15 1906, says in substance: 
Egauipnwat On June 30 1006 we were operating 401.69 miles 
. a. increase during the year of 136.48 miles, 
r ‘rvice as foliows: u 9, Decatur Jct. to Union, 
ss; Sept. 17, Union to Ackerman, 57.99 miles: Oct. 10, Houston to 
45 miles; Nov. 12, Ackerman to Maben, 18.80 miles; Dec. 11, 
Pontotoc, 5.30 miles; Jan. 1, Maben to Houston, 29 miles 
ent received, 500 box cars 80 tons capacity Tie renewals 
d trasting with 17,317 for tne year 1904-05. Included in opera 
ting expenses for the yearended June 30 1906 were items aggregating $25,271 
for new industry tracks ($14,769) and other improvements and additions. 
During the year we ‘built 31 trestles between Mobile & Merrill costing 














































$ i cua € ice amount to appropriation made Sept. 1 1904 
for perma tent nprovements Vo expense red to cost of road 
I {tin ma e June 30 1906, 50 Ibs., { ; 60 Ibs., 54.5 mile 
70 Ib > brancues, 60-70 Ibs., 34 ile During the year | 
5.67 miles of a ioual sidings were constructed, as compared with 14.11 
I du t p veal 
Average amounts charged to maintenance of equipment for repalirs ¢ | 
rep eme of ro r stock during the year: Pe locomotive, $1, — 
1934-00; p passe er car, $764, against $475 Teton | 
( $ t $26 Equipment June 50 1906 Locomotive 34, increase } 
1 n a.vcra tractive power (pounds), 19,582 9 Tous t 
cars 1,00 cre e 455, or &d total capacity (in tons of ~-,000 pounds), | 
3? GAO: Ine e 14 ) or 78 | 
General R Gross ¢ ings Increased $106,164, or 50.9%; net | 
ir increased $36,5 or 13.4 surplus ovet terest and taxes, $2 | 
increase $10,180; a wre miles operated, 361.58, increase 39.6 | 
On Ju +19 cllow fever was discovered in New Orleans,atr } 
jua i ir ypl and Alabama from July 209 to Oct | 
a sw parse er and freight train operation j raging | 
mo ly ¢ rs for July and November, and > 
Aurust, Sep iber and October, T eetimate that we 
and $19,138 fre t revenue: total $50 001 From March 11 
1906 the 1 wa ‘loved at Pontotoc by court injunction, which 
ated at $10,000 Unprecedented rainfall in North Mississipp! 
ear of 1995 wreatly reduced the production of cotton, thereby 
revenues adversely 
bee nade to develop our new territory In Mississippi by the 





on of passenger and freight tratn service, also station service, 
of wich ts reflected In the operating expenses. With equipment 

i facilities commensurate with the needs of the property and the grewirg 
communities throuch which the road extends, the earnings can be very largely 















increased and the percentage of expenses to earnings materially decreased. 
GROWTH OF TRAFFIC AND REVENUES SINCE 1900, 

Fiscal Number Pussenger Gross Rate per Mile 

Year Ton Miles. Miles Eurnings Tons. Pass. 

1900 " 220,001 $114.5 t ‘ ‘a 

1901 52?8 260 3 es 

1902 309 

1904 mo 2.50 cts. .59 cts 

1904 12,054, 3.01 cts 77 cts 

1905 15 965 67 3.00 ets. 16 cts 

1906 - 546.208 36,156 1,983,692 74 ct 
Note Of the 546,208 tons carried In 1905-06, products of forests rep 

resented 369,845 tons (increare 117,094 over 1904-05); shandise 230 

tons (increase 31 tons): products of agr tons (iner ri 





culture, 2¢ 2 i 
se 9,998); products of mine 
tons (decrease 5,050) 





6,941): products of animals, 19,919 tons (incre 
36.480 tons (increase 19,°88): manufactures, 
INCOME ACCOUNT YEARS ENDING JUNE 30 

1905-06 1904-05. 1903-04. 1902-038 














Average miles operated.-...---- 361.58 258.99 180.42 85.06 
irnings— 

Freight $482,099 $376, ars $189,073 

Passenger 7 

Mal theta cee as usc dei 

Express | 


Miscellaneous - ee 





Total awnawnd — $2 
Expenses 

Maint. of way and structures 

Maintenance of equipment 

Conducting transportation 

General expenses 





Total on $773,761 $170,468 
Net earnine e 3 : $309,931 $103,518 

Other Income | 
Miscellaneous interest_-—--- J 114 194 10 } 

Total Iincome....-.- sichinlaxiaal $3 10 045 5 $273,489 $233,009 $103,518 | 


harges— 1905-06. 1904-05. 1905-04, 1902-03. 
tend . 596 $11,150 $4,060 
iulf & Chicago Ry oe ,290 40,000 
on current Habilities. 21,429 4,038 















Interest on first mortga bonds 1,800 1,800 
Int. on tirst consol. mort. bond 198 ,200 197,683 89,196 
Int. on equipment obligations- 10,708 

Total - se 1,018 $254,651 $93 ,257 
Balance, surplus- a $29, $18,837 $10,261 





BALANCE SHEET JUNE 30. 

















1906 1905 1906 1905. 
Asset: & $ > 4 
Road ge e —_ Vt 9,077,575 8,080, Cs 4,000,000 4,000,000 
Consols o exch Ist consol. M. 5 4,000,000 4,000,000 
Ist M nds 36,000 36,000 | Ist M. bonds unex- 
Guar. of bonds changed 36,000 36,000 
ilf & ¢ Endorsem’t on bds 
( ist co Gulf & Chic. Ry 
M. bonds 3, 2,740,000 Ist consol. M. 
Trust equipment q 7 bonds 3.724.000 2,740,000 
Mobile Cotton Ex Trust equipment 
stock 70 obligations 239,000 
Cash ‘ 100,042 Reserve accounts 
Cash for matured Audited vouchers 
coupons 21.564 Audited pay-rolls 


Due by sta. agents 
Due by individuals 
nd companies 





.260 Drafts by agents 
Bills payable 
Int. on bonds 





rraffic Due connect’g lines és » 
Insur. it 1,067 Due individuals «& 
Material: p 67,443 3.836, companies és _— 
Rail leased to Outs Due Guif & Chic. 

side parties 16.705 Ry. Co 71,000 
Paid claims unad- Int. and taxes ac- 

justed 7.116 1,127} ecrued not due 114,002 6,551 
Unadjusted accts 6,105 Profit and loss 121,712 91,466 

Total - .--13,428,239 11,243,653! Total . --- 13,428,239 11,243,653 


—V. 84, p. 51. 


Tonopah & Goldfield Railroad. 
(Report for Fiscal Year ending June 30 1906.) 


President John W. Brock, Philadelphia, Dec. 17 1906, 
says in substance: 


The board of directors submits the report of the operations of this com- 
pany since its creation, Nov. 1 1905, by the consolidation of the Tonopah 
RR. Co. and the Goldfield RR. Co. The bonded debt of the constituent 
companies has been called tn and canceled and the first mortgage bonds 
of your company Issued to the amount of $1,150,000, secured upon a total 
owned mileage of 104.23 miles. There are available for the acqulsition of 
additional property $350,000 of the total authorized mortgage of $1,590,000. 

the time of the consolidation the Goldfield RR. was in operation, 
showing excellent earnings, being newly constructed as a broad-gaugce 
railroad, laid with 65-lb. ralls, its motive power being identical with that 
purchased by the Tonopah RR. for use when the broad-caucing should be 
completed On Aug. 13 1905 the first broad-gauge train reached Tonopah, 
the change of cauge having been made during the day. The weight of rail 
upon the Tonopah RR. was 50 Ibs. to the yard; but your board considered 
it advisable to re-lay the road with 65-lb., and the necessary amount was 
ordered, but unfortunately the whole amount has not been received during 
the fiscal year. 

Owing to the growth of business, your board found It necessary to order 
four new passenger cars, which are under construction by the Pullman Com- 
pany. and 50 tron-hopper cars, which should be delivered this autumn, for 

he movement of ore. It has also authorized the enlargement of the sta- 

tion building at Tonopah. and, because of the construction of the Bullfrog 
Goldfield RR., has directed a number of Improvements at Goldfield, tn- 
chiding the moving of the station bullding to a point available for use upon 
the through line. 

The additional tracks and sidings will consume some portion of the 50-Ib. 
rail replaced, but a considerable quantity has been sold——some 18 miles 
being sold for the construction of the Silver Peak RR.. which should soon 
be completed Much of the narrow-gauge equipment has been sold, tn- 
cluding the locomotives. Some few cars—frelght and passenger—are 
still on hand, 

The territory served by your company’s lines Is crowing in Importance 














and its populs ation is Increasing A daily throuch train with Pullman car 
service has been estab er In conjunction with the Southern Pacific Co, 
between San Francisco and Tonopah and Goldtield The passenger rates 
were reduced 20% at the close of the tiscal year The freight traffic has 


gained steadily both in general merchandise and ores. The earnings of the 
consolidated railroad for the eight months of Its operation exceeded the 
earnings of the Tonopah RR. for the full year ending June 30 1905. 

The Bullfrog Goldtield RR. is now under construction from Goldfield 
ithward to the Bullfrog mining district upon the same standard as to 
motive power, equipment and weight of rails as your company’s rallroad, 
and should be completed within a few weeks. 





INCOME ACCOUNT FOR EIGHT MONTHS ENDED JUNE 30 1906. 





Freight traffic $666,153! Net earnings (as below) ._..$432,726 
Passenrer traffic ‘ 260,260 Other income 
Express traffic . 16,895) Int. on deposits ($1,663) ,&c. 2,555 
Transportation of mails_- 2.539 | -— 
Miscellaneous sources s 8,030 Total net Income ‘ $435 281 
— Deductions 

Total cross earnings $948 .876)| Interest on bonds -.. $54,432 
Maint. of way & structures 182) Taxes pald and accrued 4, 
Maintenance of equipment $,215/ Sinking fund (6 months) - - - 39, 





Conducting transportation. 36 | Dividends— 
General expenses 37.817} On pref. stock (7%) 35,000 
—— ] *On common stock (7%). 118 
Total operating expenses. $516,150| a 
Net earnings $432,726| Total deductions--—---- $248.6. 649 
Balance, surplus for 8 months......-- jeasesbanane ----.~-$186 ,632 








*The company for the first year of operation ending Nov. 30 1906 pald 
dividends amounting to 17% upon the common and preferred stock. A 
dividend was also paid on Dec. 20 1906, amounting to 10% on the preferred 
and common stock, as the first dividend In the second year of operation. 


Dividends. May1'06. Aug. 1°06. Nov. 1'06. Nor. 1'06. Dec. 1'06 
Common 3%% 3%% 10% extra 10% 
Preferred 3%% a 3 % % 10% extra 10% 


BALANCE SHEET JUNE 30 1906. 












Assets— $ | Liabilities— $ 
Road and equipment— | Preferred stock... --- - 500,000 

Cost of roac . 291/ Common stock -------1,650,000 

Cost of equipment 240,934) First mtge. 6% bonds ..1,150.000 
Stock of Nevada Mobile Transit | Pay rolls 28,383 

Co. (east) 9,000} Account payable ae 9,237 
Cash 394.995! Due to foreign roads 143.535 
Due from individs. & companies 64.355! Due to individ . & companies 


Due from foreign roads 72.028! Dividends uncollected 
Due from agents “ a .769| Dividends payable = 
Materials and supplies... oo 3.454!) Acerued taxes 
Unexpired insurance... ..-.--- 1,872! Miscellaneous = 
Sinking fund (6 months). -.. 
| Profit and loss sew 








Total cubital 3,826,698 Eee eee 
—V.83, p. 1591, 1472. 
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= — ee a ———____ 
: ‘ ; imi During 1906 we issued $15,000,000 additional capital stock, which was 
White Pass & Yukon Railway Co., Limited. paid for in cash at par (V Dp. 5: “his brought our cash capital up to 
(Report jor Fiscal Year ending June 30 1906. } $50,000,000, all 1 at We paid you during the year four divi- 
: : } dends of 1 *4 each ,, and added 5% to our surplus——$2 ,500 ,000 That 
Secretary W. H. P. Stevens says: item now stands at 196,005, making the book value of each share 
4 : P stock approximate! Following is the condensed financial stat 
During the year covered by the accounts a special resolution w assed | of our iffairs at the of the fiscal year, Sept. 29 1906: 
by the hoide ‘ the 6°% mortgage debentur navigation bond C200 7 = 
555) nder t term of such bent s has been extended from | tions for fiscal years ending Sept 29 
Dec $ 1911 to Jan. 1 1930, it being provided tl time that tl a l 1904-05 1903-04, 1902-058. 
comp ‘ yt red 1 ch debentures before the new le date, except | B nes Cor y over “Ove “Over “Over 
p I ) ) The only co o the compet of 4 ng this ad- | dor $200,000 000 $200 ,000,000 $200,000,000" $200,000,000" 
var co ext on W the payment of a comm ono » to com- | Divid's 7°) 3,500,000 7°0) 2,450,000 (7°9)1,750,000 (7°%)1,400,900 
! ! ers fo derwritin nd for « tt Le) thre Added to 
clue exp i lewal ¢ ( ) ed therewlt Of thi surplus 2.500.000 1.750.000 1,500,000 1,300,000 
comn on one-fo i has been cha nst the present ye proilit } 
the balance be r ¢ rgeable b }ua 1 len ove ! next three Manu tured Products (in pounds—0O0,000's omitt 
ea vTal But 
r P 4 . . : | Lard xOi So lo erir Glue. 
The statement of earnings of the operating companies | ,,,- , 0.4 
published in former reports is omitted this year. 1904-05 9,5 66 59,7 10,6 5; 
> > { 1901-02 $1.5 10.6 38,5 13.7 
EEE SMe Ts ear Aare See eee 1900-01 69,5 10,1 13,5 
100 104 1906 1902 1899-00 68,5 37,0 12,1 
Rail Lin Passenger ‘ number 1,157 11,775 12,6838 16,059 | js98-99 63,9 31,3 11,7 
ror 19 33 4 14 28,095 | 1897-98 65 5 ) 81 
River D Passengers carried imber 7,671 6,849 87 7,006 | 1896-97 7.2 24°92 5:5 
ro rried, number 29,309 26,066 23,559 21,847 | 1895-96 51,7 23,4 7,5 : 
— . , , S04-9 7 6.9 6,4 1,9 
S. H Graves, President of the local companies, reporting | " ; 
for the calendar year 1905, says: x Including stearine. y Including grease 
Che year 1905 was marked by greater progress in the development of the | BALANCE SHEET SEPT. 29 
mineral resources of the Yukon territory andjAlaska than any previous yeat | 1906 
ince the discovery of the Klondike gold tields In Alaska the output and | \ _ 
population of the Tanana Goldfields 10st equaled that of the Klondike, | pea) estate. &c 19.236.614 16.2 
and thet imerous smaller mining car along the river a | showed increased | Horse wagons and harness 128,466 
WAKO Any NEW ONES Sprang into Cxistenct These camps con- | [nyestments, including branches 7,997,038 7 
itisfactorily to our traffic, notwithstanding that they are so much | Qyiek assets 
reached than Dawson is from the mouth of the river ~ Sundry stocks and bonds 11,498,800 7,889,998 
anadian side of the boundary th ange from hand to m ichine | Cas 3190169! 2 >" 485963 
work for the recovery of the gold has made dy progress, and particular | Accounts receivable 29 330,86 20,990,768 16,290,990 
attention has been paid to dredging where the ground is suitable We took Live cattle, sheep, hogs, dressed 
in the material for a number of large dredges In 1905, and some of them beef, &c., on hand 21,334,375 18,066,214 189 
were in such successful operation before the close of the season as to give £ 
a great stimulus to this method of gold recovery The railway connecting | Total assets 902.716.8447 74.153.560 64,657,096 
Dawson with the chief mining creeks was commenced in 1905, and it is | Liabilities 
hoped may be completed and opened to traffic in 1906 2 } Capital stock paid in 50,000,000 35,000,000 35,000,000 
rhe other Canadian placer gold fields have all shown increased activity. | Bonds 5.000.000 5.000.000 5.000.000 
especially Atlin, which district is now almost entirely on a machine basis | Reserve for bond interest 2500 5? 500 62.500 
with a largely Increased output | Bills payable 19.755 130 20.509 806 13 . 
$y far the most important and interesting feature In the development | a¢eounts payable 1°206.366 2890286 
work of 1905 was in the Windy Arm Dist t between Lake Bennett and Reserve for taxes, &c 1'19¢ 846 694.96: 7 : 
. : t rv r ta » & 1,196 594 963 2 
Windy Arm, a peninsula about 18 miles in length and 10 to 12 in width Surplus 12/496 .005 9.996.005 8.246.005 
Silver and gold ore of great extent and running high in values have been se : : > - 
discovered at many places In this peninsula and a large amount of work | Total lit 92.716.847 74.153.560 64.657.096 
has been done on a number of these properties, demonstrating large ore asian 2 . nha ; ae ae ong phe 
bodles An aerial tramway has been installed at one mine to | Preside nt, L. | Swift: Vice-President, Edward I Swift lreasurer, 
down to the lake, and a number of others are contemplated. It s¢ | \. Carton; Secretary, D. E. Hartwell. Directors, L. F. Swift, Edward 
able that, should equally encouraging results be obtained in 1906, a large | Dumont Clarke, L. A. Carton, John R. Redfield, Charles H. 
smelter will be bullt at some point on the lake, and we shall have to take 1. Anthony V. 34, p. 54 


active measures to put ourselves In a position to furnish adequate and satis 
factory service to these mines With this in view irveys have already 


been made for alternative lines from Log Cabin, and from Caribou, to the 





Railway Steel-Spring Company. 











Windy m Mines , : oe 
d nM (Ojjrc al Statement oj Vov. 26 1906 
PROFIT AND LOSS ACCOUNT, PARENT COMPANY, YEAR ENDED , : es : 2 2 E ; 
JUNE 30. : lhe statement furnished to the New York Stock Exchange 
1905-96. 1904-05 1903-04 in connection with the listing of $4,362,000 first mortgage 5% 
Credit £ £ £ ‘ “( e Nant sinki » £ e¢ a » fj 7) a 7; ang 
pa as nee ne one “A Latr »be Plan sinking fund bonds give the following infor 
Dividends on shares local cos 98.479 70.539 70 mation (compare V. 74, p 984; V. 75, p. 80 
Miscellaneous iz 598 103 1,171 Said bonds are part of an authorized ‘issue of 4,500 bonds for $1,000 
Total 152.021 } each, all of which were issued, but 138 thereof have been redeemed and 
De a a |} canceled. Secured by mortgage dated Jan. 1 1906 from the Railway Steel 
— | Spring Co. to the Standard Trust Co. of New York, as truste Principal 





Int. on Ist M. con. deb. stock 











Int. on navigation debentures 33 due Jan 1 i 1, but the company has the right to redeem on any Interest 
Manawements ehaxres 33 | day the whole or any part of sald bonds at 105 and interest Annual 
Comm'n for extending nav. deb 94 | sinking fund $185,000 in cash for retirement of said bonds. The proceeds of 
Income tax - 97 184i said bonds were used to purchase from the Latrobe Steel Co. its real estate, 
Miscellaneous =) 1100 | plant and certain other property) eee 
R . } The said mortgage covers the following. purchased from the Latrobe 
Total deductions ” 66 105 | Steel Co. About 80 acres of land at Latrobe, Pa., upon which ts located 
Balance, to balance sheet 63 60.410 a thoroughly modern plant for the manufacture of steel tires (almost all of 
Dividends . a(5)68'750 (5)68.7 (5) 68'750 this land is subject to a restriction that the coal shall not be mined there 


from); letters patent Issued by the United States and England having 
unexpired terms of from one to seven years; rights to patents; oll and gas 



















_ Surplus 19,390 def.5 ,494 3.137 def.8 leases; patent processes and inventions, trade marks, trade rights, trade 
Balance brought forward 11,544 33,040 = 44,326 td names, and good-will, including the right to use the name ‘Latrobe Steel 
on so “a ws om a Co."" The oll and gas leases cover about 986 acres on which are active gas 

oa — igi atane wells and about 1,272 acres on which there are no wells. The acreage Is 
— > 2 za |} in Westmoreland County, Pa., in the neighborhood of Loyalhanna Creek: 
Carried forward 14.765 11.544 ' commenct s about 39 miles from the company's plant at Latrobe; runs ina 
general northeast and southwest direction, and Is connected with said plant 

} 





by gas lines consisting of about 25,000 feet of 8-inch pipe, about 13,319 
feet of 6-inch pipe and about 280 feet of 4-inch pipe. 
" . . _ . The annual capacity of the Latrobe Steel plant heretofore has been 36,000 
: > . > wmITR , . UNE an % . i 
WHITE PASS & YUKON RY., LIMITED,BALANCE SHEET JUNE 30 tons, and extensive improvements are now under way which n increase 


1906 1905 1906. 1905 the said annual capacity to about 90,000 ton Since Novy. 1 1905 the com 


Including Jan. 1907 dividend 





























Assets £ £ Liabilitics £ pany has spent, directly and Indirectly, over $500,000 on account of addi 
Shares and securities Stock 1,375,000 1,375,000 | tions to the Latrobe plant, and authorized iditions and improvements 
of local companies_2,374,011 2,374,011) lst M 5 consol | thereto (some of which are now under construction) call for a further 
Due from local com- deb. stock - 746.702 746.702 | penditure of from $300,000 to $400,000 rhe average annual net ear: $ 
panies 48,069 95,261| Navigation debe1 255,555 255,555 | of sald Latrobe Steel Co. at sald plant during the past ten year s shown 
Cash 9,150 1,396 Sundry creditor 115 | by Its books, amount to more than $500,000 
g fund 68,792 19,321) Sinking fund 19.321 | : Railway Steel-Spring Co. is engaged in the manufacture 
isn extend’g Profit and loss 96,296 | springs for cars and locomotives, steel-tired car wheels, locomoth 
deb (three car wheel tires, steel bar tire ind special shapes it now ewn 
1s) 9,583 in active operation the following plants 
Con. Ist M. deb. stk | Steel Spr 7 Pl f 1-7 Ww? Plant 
yurchased for s. f 16,169 j 2 leres } lCap I v nnual Cap 
Miscellancou 3.000 | igh, Pa., 1 25,000 tons | Depew, N. \ > 1 18,000 wheels 
| phia, Pe >, 000 : Pullman, Ill 2.8 20,000 a 
rota 15,774 2,522,989 Potal 2.989 | © 7 000 Hudson, N. \ » 18,000 
Ml ) 
se 60.000 Scranton, | 0 6 ) 
rt s the profit and s surplus before d gd ind E. St. Lo ) ) 
1 ind, £16,169; total, £84,919. Allowing e, th 1 for- | lo 62,000 
i £14,765, as shown In profit and loss ace« tabove Vv. ro wn j Pl 
| i ) t 36,000 t 
} 
Swift & Company (Packers), Chicago, Ill. ! — - 0,000 eel bar. capa 10,1 
> ’ , Y . it Beli ea 10.000 te 
Report jor Fiscal Year ending Sept.29 1906.) gs , ebronese ' 
At the annual meeting held in Chicago on Jan. 3 Treasuret rd D equipped and free fro . 
} I o yan ib i ra t ) ) t 
| \ rton made the follow r itemer! | : . ; e “ ; j ; aa a : 
I ren o plan i« n ) 4 — i o steel t Co 
i nd we have do ( ‘ ’ l ) ) y Oo 0 ) 
x ) 06 » SEPT. 
) yped 7 es no as 
| 61 G41 
‘ ‘ o | 5 
vali) ) ) ’ of ) { ) ( ) 
) ) 1,99 
} P of 300 I ) 60.79 
\ o e ex rT the é 
‘ ) ded »,52 
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- 
JAN. 12 1907. | 
BALANCE SHEET SEPT. 30 1906 (PARTLY ESTIMATED) 
Sept. 30 06. Dec. 31°05 Sept. 30°06. Dec. 31°05 
issel $ 3 Liabilities $ $ 
Plants, pat. rights ck, preferred__ 13,500,000 13,500,000 
‘and good-will 29,426 560,266 Stock, common 13,500,000 13,500,000 
Mdse. on hand 2,04 152,736, Latrobe plant 5 
stocks and bonds 251. 7 39 mtge. bonds $365,000 
Accounts receiv’ le 1,901, Accounts payable 371,119 295,046 
Bilis receivabl 17 3,285) Pref. dividend 78,750 
Adv. forins. prem 14,746 Interest accrued 120,96 
Cas 7,892 1,104,031 Taxes, &¢ 
Surplus 2,045,899 
{ l 12.614 29,462,510 Total 34,012,614 1,462,510 
«On Oct. 20 1906 a dividend of 2 m the common stock was paid rhis pay- 
1ounted to $269.904 and was made t of the above surplus 





of the company 
sheet and the earnings a 


“Oct. 1 not being one ‘s regula! 
ires for the above balance 


“VV. 83, p. 1474, 1417. 


nventory periods, the 
re partly estimated.’ 


GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 





| so taken over. 
} and electricit 


THE CHRONICLE. 


| fered by the 


| 


| 


| meeting of the shareholders for Feb. 


101 


The fact that steam was dispensed with as a motive power 
it is held, does not affect the question of fares, 
under general laws upon compliance with the 
1122, 1098 

Merger. 





y substituted, 
as such change may be made t 
requirements of the statute.—V. 83, p. 


California Northwestern Ry. 
Pacific RR. below.—V. 83, p. 27 

California Street Cable RR., SanFrancisco. Opposition to 
Sale. —A committee consisting of Edmund Tauszky and John 
B. Casserly has .addressed @ communication to the stock- 
holders advising against the sale of stock on the terms of- 
United Railroads, namely, for each $100 share 
$125 in 4% notes, payable in ten annual in- 
stallments. The totalissue of stock is $1,000,000. 
lutions against the sale adopted by the shareholders at a 
meeting on Dec. 19 say in part: 


id machinery have been restored without assessment, although 
Along the line buildings are rapidly 


See Northwestern 


$25 cash and 


Reso- 


The road ar 
we failed to collect $45,000 insurance. 
being erected When we recelve the balance of our cars, we shall be doing 
as good business as previous to April 18 1906. Our treasury is in good con 
ditior The receipts since we started, Aug. 18, with four cars, have been 
$101 rhe price offered us is not one-half of the value of the property. 

V. 82, p. 27% 


Canada Atlantic Railway.—7o0 Guarantee Bonds. 
company, controlled by the Grand Trunk Ry., 
7 to vote on 





This 
has called a 


an agreement entered Into with the Pembroke Southern 


Approving of 
Poulin, et al, bearingjdate Feb. 16 1906 and authorizing 


Railway Co.,5. R 


} the directors of the company to guarantee the payment of the principal and 


| interest of the first mortgage bonds to be issued by the 


Alexander & Eastern Ry.—New Name.—This line was 
formerly the Alexander & Rich Mountain Railway.—V. 77, | 
p. 509. 

Alexander & Rich Mountain Ry. Vew Vame.—tThis line 
is now the Alexander & Eastern Railway.—V. 77, p.509. 
Atchison Topeka & Santa Fe Ry. Interest in Consolidated 
Company.—See Northwestern Pacifie RR. below.—V. 84, | 
p. 50. | 

Atlantic Coast Line RR. rege See Macon Dublin « | 
Savannah RR. below.—V. 84, 50. 


Aurora Elgin & Chicago RR. ade Ojjered. 
Kane & Co., North American Building, Philadelphia, are 
offering at 95 and interest $250,000 first and refunding 5s, 
due 1946. 

Rarnings. 


The said bankers report for the year ending 





Oct. 31 1906: 

Gross earnings 211 Interest on underlying bds. $250,000 | 

Operating ex penses 9) Int. on Ist & refunding 5s 50,000 
Net earnings $555 042 Sulplus $253,042 
V.83,p. 490, 21: 


Bennington & Hoosick Valley (Electric) Ry. 
Control— Merger.—This company, which recently 
under the control of the Consolidated Railway Co. 
York New Haven & Hartford), was on Jan. 
with the Bennington & North Adams Electric RR. Co. The 
capital stock of the new company is $650,000, in shares of 
$100 each. Charles S. Mellen is President. Franchises, it 
—’ have been acquired for an extension to Troy, N. 

,p. 1398. 


‘estes Elevated Ry. 


(New 





is 








Report.—-The results for the 


year 





ending Sept. 30 were: 

Gross { Oth. ine. Charges. Div.(6%) Bal. ,sur 
Year. { 8 $ x $ 
1905-06 13, 186 4,220 > 107,427 8,475,883 798,000 53,779 
1904-05 12,689,676 4,072,023 51,893 3,288,831 798.000 37,085 


V. 83, p. 1590. 

Boston & Maine RR.— Votes Sold.—The 
arranged to sell to a syndicate consisting of Kidde r Peabody 
& Co., R. L. Day & Co., Estabrook & Co. and F. Moseley 
& Co. $3,000,000 of one-year notes, $1.000.000 ral whic h, 
dated Jan. 15, are being offered on a 5°% basis. Of the re- 
mainder, $1,000,000 will be dated Feb. 1 and $1,000,000 
March 1. The notes will probably bear 5% interest, al- 
though the rate has not been definitely determined.—V. 83, 
p. 1098. 

Boston & Worcester Electric Companies. 
report of this company, which holds all except 


company has 


Report.—The 
$100 of the 














Edward V. | 


| ceiver of the property. 
| Great 


| 


Change in | 
passed } 


| tated by a 


| pleted but not in operation. 


Pembroke Southern 
Com- 


Railway Co. in accordance with the provisions of the sald agreement. 
pare V. 82, p. 451, 1101. 

Canon City Florence &: Royal’ ‘Gorgej Interurban Electric 
RR. Receivership. At Canon City, Colo., on Je ~. 3, Judge 
Bailey in the District}Court, on application of C. Durkee, 
a creditor, appointed ex-Governor James H.§ Peabody? as re- 
Frank D. Heath, Preside ntfof the 
Western Coal Co., recently’ purchased an interest in 
the property from V ice-President and Gener: iljManager F.S 
Granger, and the receivership, it is asserted, was precipi- 
controversy; between*these men and theirjasso- 
last accounts 10 miles of the line were, com- 
Compare V. 82, p. 1268, 

Cape Breton Coal, Iron & Ry.-—Dejaull. 
Jan. 1 on the $500,000 bonds remains unpaid 
consolidation with other properties is said to be 





ciates. At 


The interest due 
A plan of 
pending 


| See V. 79, p. 2794. 


9 consolidated | 


$1,725,000 stock of the Boston «& Worcester Street Ry. Co., | 
is as follows for the year ending Sept. 30: | 
Fiscal - Receipts Pfd. Div. Misc. Bal | 
Year Dirtd’s. Other Total. $4 per sh Erp Sur_ | 
105-06 $103,494 $10,979 $114,478 $111,744 i $97 | 
1904-05 103,488 4.555 108,043 105,744 43 | 
Earnings of Boston & Worcester Street Ry. | 
Year Gross. Net. Interest Dividend Bal.,Sur 
1905-06 _.$514,465 $245,075 (6°) $16 ( $8,898 | 
1904-05 153,905 218,710 (6%) 103,494 1,568 











936 pre 


Electric 


Capitalization of Boston & Companies, ae 





erred shares and 34,614 common ; no debts of any kind; profit and 
plus $2.48 Assets, $2,182 cash and $600 000 of the notes and 
res of the stock of the Boston & Worcester Street Ry V. &3, 





Chicago Indianapolis’&}Louisville}|Ry.—-Listed.—The New 
York Stock Exchange has, listed}$58 ,000 additional refunding 
mortgage 5°% bonds of 1947, making the total amount listed 
$5,000 ,000.—V. 83, p. 1347. 


Chicago Milwaukee &'St. Paul Ry.—Circularjas to Frac- 
| tional Rights.—The circular, sent to the shareholders on Jan.4 
regarding the cash payment which will be made to the stock- 
| holders on account of fractional rightsytoZsubscribe to the 
new, stock, says: 

The executive committee has*adopted the following plan providing for 
the fractional shares of each stockholder: The company will find the total 
amount of the fractional shares and will issue preferred and common stock 
for the same and sell this preferred and common stock at auction. From 
the amount thus realized they will deduct $100 a share, as belng the amount 
due the company, and will divide the balance between the fractional share 
holders in proportion to thelr holdings on Dec. 19 1906. A check will be 
T mailed to each fractional holder for the amount to which he Is entitled. 
a - in will be carried out as soon as the company Is able to do so. 

Vv 


» p. 50, 

‘ Since Rock Island ’&{Pacific!Ry.— New}T7'rustees.—The 
Bankers’ Trust Co. of New York,and Benjamin Strong Jr. 
have been —— trustees under the general mortgage 
dated Jan. 1 1898, sueceeding the Central Trust Co. of New 
York and George Sherman. The appointment of Mr. Strong 
will take effect oniMarch+1 next.—V. 83, p. 1590, 1227. 


Cincinnati Hamilton & Dayton\Ry.—.January Interest Paid 
Without Issue = Receivers’ Certijicates.—Judson Harmon, 
Receiver, Jan. 4 1907, replying to our inquiry, says: 

*- No certificates were issued for the purpose of raising funds to pay the in- 
terest due Jan. 1 1907, by the C. H. & D. and Pere Marquette railroads. 
The interest obligations of both roads due on that date were paid by the 
Receiver out of the net earnings. The receivers’ certificates dated Jan. 1 
1906, which matured Jan. 1 1907, were extended until July 1 1907 at 6% 

V. 83, p. 1033, 969, 

Cleveland {Electric Ry.—Decisiony by %United States Su- 
preme Court.—The United States Supreme Court on Monday 
affirmed the decision of Judge Tayler intthe United States 
Cireuit Court in April last (V. 80, p. 1970; V. 81, p. 1847), 


| holding that the franchises of the company in Centre i Ave- 


"Brooklyn Heights RR.—7'0 (Guarantee Bonds.—Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated | 
1% bonds will be guaranteed on two days in each month 


in 1907 by the Brooklyn Heights RR. Co. at 









Brooklyn, N. Y., between 9a. m id 12 m. as follows 

January 16 and 3 16 and 30|September 0 
et y 15 and 2 15 and 29)| October 0 
Ma 15 l ind 350; November ) 
April 6 an 16 and 80! Decembe 30 





Brookiyn n Rapid Transit Co.-—T'en-Cent Fare to Coney Island 
He ld Li jal.—The New Yo k Court of Appeals on Tuesday, 


the test cast begun last summer, sustained the right of the 


£ ui 
} 





ympanyv to cha a double (10-cent) fare over its lines to 

Conev Island. The decision was unanimous, Judge Haight 
writing inion. Compare V. 83, p. 379, 134. 

, ' bie defendant we orate 

‘ ‘ oO othe 

1 the « i oO 

( ‘ I ti i V ad 

r 





operate fm elevate 





oriz o ¢ and s 
irt of its through linet ‘ la id enti a) 

oft privi es and benefits au horize by their charters,’one of 
“ e to charge three cents per mile over the former steam roads 


85 Clinton St., | 


nue 8. E., Quiney Avenue 8. E. and East 9th Street expired 
March 221905 and do not run until 1914 as claimed by the 
company. The Court also confirmed! Judge Tayler’s ruling 
that the fr: — granted on these streets to the Forest City 
Ry. is veid,it having been designated as an*extension of the 
franchise of ns Cleveland Electric Ry., which had already 
expired. The decision disposes of the contention of the 
counsel of the Cleveland Electric Ry. that the City Council 
intentionally or otherwise, extended.the franchises of 
rious of the company’s to July 13 1913, but does not 

remove the cloud from any of the 
granted to the Forest City Ry. whose validity is 
grounds. All of the latter’s franchises 
are, moreover, involved in the “personal interest” suit, 
which will be heard by Judge Phillips on Jan. 21.  Presi- 
dent Andrews, at a public mecting on Thursday, offered to 
operate the Central and Quincy Avenue lines at cost and 


had 





lines 





in any ot] 
franchises § 
disputed « 


er respect 


imilar 


| charge a 3-cent fare pending the submission of another 
offer. Compare V. 83, p. 1469. 


New Companies. See Cleveland Tramway and Low Fare 


railways below 
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THE CHRON 


signed, 


Reduced Fares.—The company b 1 on Dee 
of seven ts for a quarter on all lines, with tv 
cross-to lin President Andrews says the new 
nen ll b OLY 1a thorough t tin order to demon 
the fairn »f the proposition 1 ntly made to th 
puncil V.585, p. 1469. 

‘Oloveland Tramways Co. Vew Comp /. lhis company 
Was incorporated on Oct. 9 last, with $50,000 capital stock, 
by interests identified with the Cleveland Electric Ry. Th 
compa it is thought, may bid on th ntral and Quin 
LV 1c and other franchises held by t ( land El ric 
R vhich, und tn I nt a lon f United Sta s 
Suprem rourt, ha tlreacdy « l lt Lina from 
time to time within a few 4 Ha J. ford i 
President See Cleveland Electric Ry. ab 

Consolidated Railway., Connacticut.—Acyui mm s 
Bennington & Hoosick Valk y Ry. above V. p. 1523 

Erie RR.—wSule of Notes.—Th ‘Boston Ni Bureau 
f Jan. 9 says 

Vo & Co. have purcha 1 $1,000,000 : id mon 6 
note of th tit. and fering lat pa id inte i , 
are d 0 ») you 1 1905, $500,000 Jan. 2 7 ! 1a June 
1907 J La07 I 1 1¢ last allotrm »f the issue which J. P 
Morgan & Co. too om 1ont ro 

lhe same firm was reporte December last as offering 
$1,000,000 6% notes of the Erie due April 1907, to net 
about 614% V. 83, p. 1590, 1228. 

Forest City my of Cleveland.—Decision of United States 
Supreme Court. Py veland Electric Ry. above 

Gan Comaenies.- e Cleveland Tramway and Low Far 
railways below.—V. 83. p. 1469. | 

Great Northern Ry. Again Postponed. In the absence of 
a decision in the Minnesota eagunetes case, the company 
has again postponed the closing of the transfer books for the 
purposes of the new issue of stock and the time limit for the 


Jan. 15 The 
until 3 p. m 
nt has been 


filing of subscriptions, this time unt 
time for fili assignments has been 
Jan. 18 and the time for 

postponed until Jan, 21 V. 


Gulf & Chicago Ry. 


il 3 p. m 
postpone 
first paym 
51 


, Coupons 


ig g 
making the 
S4, 


As forec 





Purchase 





last week, certain persons interested as ockholders and 
bondholders of the Gulf & Chicago and Mobile Jackson «& 
Kansas City have agreed to purchase the coupons on thi 
Gulf & Chicago bonds which matured Jan. 1, and payment 
is being made on presentation at the office of the « mur 

Nassau 58 

Repor See report of Mobile Jackson & Kansas City Ry 
on apreceding page +. £4: bp. Si. 

Hartford & Soringfield Street Ry.—0O//ering of Guaranteed 
Bonds 5 Roc il Broadbrook & East Windsor Street 
Ry. below.—V. 83, 213 

Illinois Central ‘BR. Pu wwe of St See Union Pa- 
cific RK. belo si, p. ol. 


ae City Mex 

















) erp gti | ) to0 bu ! ) 
Kansas City and vicinity, s given in Ka City Jan. 2 
fo purpo rf iking own the pre { ut 
( rp ind tl b i to ru i ( t 
compl lon ft { \ ( belo th ai su ) 
tions were obiained for abou 70,000 of a block of $1 10 
000 first mortgage bonds, which it wa ired | oO 
to pro ide fo I ariv oper { ! Na City 
to San Angelo, Tex dist ol Which tem 
porarily 114 miles from IKansas City poria uld b 
trackage over the road of some other company 

President Stilwell in a speech said in substance: 

As the Kansas City Southern broucht the Guif ports close to ansas ( 
80 WV the Kansas City Mexico & Orlent bring illic coast close to 
Kansas City The Orlent crosses tl country di 
railroad in the southwest territory and in Mexico at 
every one of these lines feeders to the Orient railroad H 
road does not cross a mile of desert All other railroads to the Pacitic coa 
traverse bet we 500 and 600 miles of desert (Compare V. 83, p. 1411) 

Fourteen m 1 dollars has been put Into the railroad, and there Is not 
one dollar of Wall Street money in the whole amount 

We hope to have trains in operation from Kansas City to San Angelo, 
711 miles, by October of this vear To do this it Is necessary to ralse $1, 
500.000 lam proud of the fact that with but one or two exceptions every 
man in Kansas City, St. Louls, Holland and England who invested \ 
In the Kansas City Southern is with me in the Orient It has be 
to pay as we go on the Sek oe We have paid for every foot ut 
is now in use, and our bonded debt on the entire system does not amount to 
more than $1,000,000 Wwe want this money now so that we can place or 
ders for the necessary material to finish the line from Emporia to San An 
relo. 

The invitation to attend the dinner was accompanied by 
a letter written under date of Dee. 15 by J. T. Odell, formerly 
General Manager of the Northern Pacific. This letter speaks 
confidently of the probable earning capacity of the road, 








the writer basing his opinion on the exceptional fertility of 
the soil in eastern Kansas, Oklahoma and a portion of Texas, 
and the prospect for a considerable tonnage of ore and lum 
ber from the Mexican mining and timber districts. Mr. 
Odell says in part: 
The construction now stands as“follows: There are about 200 mi 
pleted an oneration from Wichita south Into Oklahoma, 
Sweetw > “ast to Knox City, a distance of 78 miles, t 1 
successful oneration The cap between the Texas and Kans1s lines Is 152 
mile ull of $ rrace ral The line 
is also pract rrated stance of 
63 mi in| fron Sweetwate n @ 
Ast » bonds of i no 
float! r ! ‘| wronose von 
OOO rec so! | rut the ’ 
of $7,009,999, and with vv 10 ! 
whict ’ 10" ”™ 
rari o , x Ine ” 








.ICLE. 


In the Mexico the line Is cor nj rlete 
distance of 50 miles and from Minaca (which is the 
Chihuahua & Pac. RR., 125 miles in le ngth, leased), the 
and in operation for a distance of 63 m from the west 
Sierra Madre Mount ains there are 76 miles in operation anc 
al nen. as it the line west of M I 

here shoule " be in operat 
id about 


| VOL, LXXx1y, 





Republic of 


2d east of Chihuahua for a 
western terminus of the 
line 





is completed 
rd the 
i grading is golaog 





les; 










aca. 
ion during 1907 775 


> miles owned 

















ur 279 mses , Or a total of 1,050 miies,with, say, only 

v0U bonds out, the interest on which is now about one-half earned « 

miles of disconnecte od road, and before the proceeds of the sale of the 

are available disconnected sections, operated nece 

por . show a to-day equal to one-third of the g nlr 
as shown In the imate of completed roac This will hold good 





tt 
the 

















1 completed roa ti he United States, and is evidence enough that 
he { will be met when the line is | hed and equipped 

{The company is autho of constructed road $20,000 
each of common and prek mortgage 4% bonds 

1 $2,500,000 additiona savy work in the Sierra 

Ma ire Mountain The ion has heretofore come 

chiefly from sale of stoc “rompanies, viz., the Union 
Construction Co. (authorized c 000,000; V. 75, 1258; 

V i7 for building the 420 miles from 
t nal Construction Co. (V. 75, p 

7 2460) .. which is building the remainder of 

se companies were to receive per mile of 





tock and $16,000 preferred stock and an 


of the 








imount of first ich, In the case Union Company, 
was $15,000 yy mile yment), and in the case of the Interna 
tional $18,000 (including $2,000 per mile of equipment), and an additional 
$2,590,000 for heavy work in the Slerra Madr al The bonds held 
by the nstruction companies presumably for the tir ne being bear no in 

teres therefore are not considered outstanding Ed.j Compare V 

73, p. 12 : V.83, D 1411 





Lehigh Valley RR. 
Jose ‘ph Walke dr. and 


- the 


ope 


Movement to Obtain Larger Dividends. 
Jacob Halsted announce: 


but not in opposition to the 
instituted a movement to 


request of a number of stockholders, 
ting Manage’ ent of the com pany, we have 
sec ure proxies for the purpose of obtaining a better recognition of the rights 
of such stockholders as are In favor of having this stock Usted on the New 
York Stock Exchange, and also a favor of a larger distribution of profits, 
1 it is apparent from the earnings of the company the stockholders 
i Shareholders are invited to send their proxies, for use at 
annual meeting in Philadelphia on Jan. 15, to the undersigned, in care 
Joseph Walker & Sons, 20 Broad St., New York City A proxy given 
to the present Management can be revoked by the execution, to the under 
of one of later date. 

Joseph Walker & Sons recently issued an exhaustive cir- 
cular regarding the company.—V. 83, p. 1524. 

Louisville & Nashville RR.—Jncrease in Other Income. 
See Nashville Chattanooga & St. Louis Ry. below.—V. 83, 
p. 1037, 818. 

Low Fare Ry. of Cleveland. 
pany was incorporated on Dee. 
thorized stock (to be increased later), 
to take over nig 3-cent-fare 
the City Council, and, it is thought, 








-~-New Company. -This com- 
22 1906, with $250,000 au- 
by the Johnson inter- 
ranchises granted by 
become successor to the 


eSts, 








Forest City Ry. in the « peat of the decision in the “financial 
interest”? ease being adverse to that company (see V. 83, 
p. 14 Che City Council on Dec. 31 passed an ordinance, 
by unanimous vote, granting the new company franchises 
over a number of streets extending from East 14th Street to 

















the West Sid Th sident is Carlos E. Moore and the 
Vice-President W. B. Colver, who is also Secretary of the 
Municipal lraction Co , the lessor of the Forest City Ry. 
Macon Dublin & Savant “¥ RR. Change in Control.—The 
control of this com; v, h was acquired in 1904 by the 
Atlantic Coast Line i sts, it is announced, has been pur- 
ised by or in the inte: of the Seaboard Air Line Ry 
The line extends from Maco o Vida Ga.,92 miles. A new 
irst mortgage for SL.SSO,G00 ( account says $1,804,000) 
" i ly authorized, replacing, it is supposed, the $1,- 
380.000 old fi is and $500,000 second mort There 
i iso oO inding $2,040,000 of — Alfred 
Wal President of t Seaboard Air Line n elected 
President.—V. 84, p | 
Maniia Electric Railroad & Lighting Corporation. 
Earnings. Messrs. J +. White & Co. of this city, who are 
he managers and engine of this property, report gross 
earnings for the late calendar year of $909,080 and net earn- 
ings of $444,457. These figures are for the combined rail- 
way, lighting and truck ing departments. V. 83, p. 1229. 
Mil waukee Electric Railway & Light Co.—New Stock for 
Exteasions and Addilions.—A meeting of the shareholders 
has been called for Jan. 21 to vote on increasing the common 


stock from its present author <d limit of $15,009,000 (39,- 












000,000 outstanding) to an sae to be determined at the 
meeting. An official statement says: 
Additional capital must be provided in the n for the extension 
of the railway | within the limit citv: for the con 
ic OWer-Tenerating stations or ti to its exsting sta 
t iction of car houses, machine shons and other purpe¢ 
1e growin ) i of the conoan The board 
! wise at this time to make comorehensive provision 
on t julrements of ono but for all that 
t ticina during a lou? p »1 of vears, and consider that 
su 1 to the refunding and nortgage bond 
‘ y 1) should be made reased issues 
of co sto 





Vew Bonds and Stock jor Subsidiary.—See Milwaukee Light 
‘at & Trac below.—V. 82, p. 100. 

Milwaukee mye 5 Heat & Traction Co.—New Stock and 
Bonds.—In view of r the plans of the management for f rther 
extensions and the acquisition of other prop¢ rties, the share- 


tion Co. 





holders are notified that at the annual meetir ig to be held on 
Jan. 21 they will be asked to vote on authorizing a new issue 
of “refunding and extension mortgage’? bonds to such an 
amount as may be determined at the mecting, and also 
on increasing the capital stock, now unclassified, either by 


the addition of new common stock or common and preferred. 
-V. 80, p. 872. 
Mobi mp fasheon & Kinsas City RR. 
Rep y page. 
Leased Line 


above.—V. 84, p. 51. 
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“Nashville “Chattanooga & St. Louis Ry.—Dividend i. 
creased.—The directors on Jan. 8 declared a semi-annual divi- 
dend of 3% on the capital stock, payable Feb. 1 to stock- 
holders of record Jan. 21. This increases the annual rate 
to 6%, contrasting with— 

DIVID'DS \'89 to'92. 1893. 1894. "95 to'98. "99 to 03. 1904. 1905. 1906. 
Since '88.%/ 5yearly. 334 3% 4 yearly. None. 4 5 5 

Of the $10,000,000 capital stock, $7,177,600 is owned by 
the Louisville & Nashville RR.—V. 83, p. 815. 

New York New Haven & Hartford RR.—Votes.—In reply 
to our inquiry regarding the published report of its recent 
purchase of notes of the company additional to those ts uken 
by other firms and institutions, as mentioned in this column, 
the Rhode Island Hospital Trust Co. of Providence, on Jan. 
a writes: 














Your inquiry doubtless refers to an item published which is somewh 
misiea ling This company has taken for itself and its customers sever: 
of the notes of this corporation (N. Y. N. H. & H. R. R. Co.), but not 


to the extent of even $1,000,000, much less $3,000,000. 

A press ; report from New Haven states that the recent issue 
of notes has been made in anticipation of the payments due 
on the $30,000,000 344% convertible debentures offered to 
stockholders of record Dec. 31 1905, on the subscriptions to 
which the final installments of 25% each will not be due until 
July 11907 and April 1 1908, respectively. Compare V. 84, 
p. 52; V. 83, p. 1591. 

Vew Issue of Notes Offered.—Hornblower & Weeks, Bos- 
ton and New York, and Lee, Higginson & Co., Boston, have 
yurchased and are offering $10,000,000 5% notes, of which 
$5,000,000 mature in four and $5,000,000 in five years, 
without option of earlier redemption. Interest payable 
Jan. 9 and July 9. Coupon notes in denominations of $5,000, 
$10,000, $25,000 and $50,000 each. The 5-year bonds are 
offered at 102 and the 4-year bonds at 10154, both with in- 
terest added to date of delivery, netting investors about 4.55 
per cent. 

The same firms recently offered $7,000,000 of 5% notes, 
one-half maturing Jan. 9 1910 and one-half Jan. 9 1912, 
making $17,000,000 in all purchased by the firms named, 
in addition to which $6,000,000 or more were sold to other 
parties late in 1906. The proceeds of these notes will, it is 
understood, provide for the company’s capital — ments 
for some time tocome. Compare V.84,p.5 ,p. 1591. 

Purchase of Real Estate.—See Massachusetts Gas Compa- 
nies under ‘Industrials’ below. 

Trolley Acquistiion.—See Bennington & Hoosick Valley 
(Electric) Ry. above. 

Holders of 3\%%% Convertible Bonds to Be Permitted to Sub- 
scribe to New Stock Issues.—lIt is officially announced that in 
future opportunity will be given to holders of the $30,000,000 
314% convertible bonds of 1906 to share with the stock- 
holders in the right to subscribe to any new stock issues, 
each $150 of debentures to be treated as a share of stock. 
By their terms these debentures will be convertible into stock 
at option of the respective holders between Jan. 1 1911 and 
Jan. 1 1916, $150 in debentures for $100 of stock.—V. 84, 
p. 52. 

Norfolk & Portsmouth Traction Co.—Jisted in Philadel- 
phia.—The Philadelphia Stock Exchange has listed $1,150,- 
000 additional first mortgage 5% gold bonds, making the 
total amount listed $3,150,000.—V. 83, p. 1171 

Northern Central Ry.—ZJisting.—The New York Stock 
Exchange has authorized the listing on and after Jan. 15 of 
$2,149,200 additional capital stock, making total amount 
listed $19,342,600. See V. 83, p. 1471. 


Earnings for 11 months ending November 30. 











Gross . $10, 6 b2,453| Total net income $3,024, 602 

Net 2 16 | Charge 9 

Other income. - 661. 886|Semi-an dividend (4%) 687,73 
Surplus for o months over one semi-annual dividend of 4°%- .$1,384,582 

Compare 147 


Northern ‘Pacific RR. (Foreclosed ).— Notice to Holders of 
Unassented Stock.—The committee representing the old 
stock which did not assent to the last reorganization plan, 
has decided that after Jan. 21 1907 no further “— its of 
stock shall be received by the Fidelity Trust Co., Philadel- 
phia. See V. 83, p. 1412. 

Northern Pacific Ry. New Stock Issue Approved. The 
shareholders on Jan. 7 ratified the proposition to increase 
the capital stock from $155,000,000 to $250,000,000. 
V. 83, p. 1471, 1524. 

Northern Securities Co. 
President Hill shows: 
Results for Calendar Year 1906 

Deductions 


$103,579 | Taxes 
=xpenses of administr 


Report.—A circular signed by 


Divide a from— 
B Q. RR. Co 
Crow's Nest Pass Coal 
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| cific; William F 
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Co., Ltd- one 144,640 Dividend Jan. 1906, 
nterest and exchange == SOuee i 
: - - Total deductilons. - - .$250,292 
Total receipts-- $264,392 Balance, surpus $14,100 
Zalance Sheet Dec. 31 | 
1906. 1905. | 1906. 1905 
Credits— as $ | Debits— $ 


3 s 
3,954,000 3,954,000 








Organ. expense. 85,048 85,048 | Capital stock 
Investments. - 8 3,086 6,047 — Surplus 2,613,524 2,599,423 
oo ea 429,390 420,7 

Total........6,567, 524 6, 553, 423 Total 6,567,524 6,553,423 


V. 83, p. 1525. 

North Shore RR. ee) — Rege- See 
western Pacific RR. below.—V. 83, p. 156. 

Northwestern Pacific RR.—Consolidation .— 
was incorporated on Dec. 31 under the laws of 


North- 


This company 


California 


| quoted as saying that Mr. Frick 
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with $35, 000 000 capital stock and nine directors, five y 
whom are officials of the Southe rn Pacific and four officials 
of the Atchison Topeka & Santa Fe, to take over by con- 
solidation or otherwise the oe roads: 

California Northwestern Ry. (V. 83, p. 27 p en @ ancisco & 
cific Ry. (V. 83, p. 1169), the North Shore RR. p. 155) 
& Klamath River RR. Co., the Fort Bragg & Sout eas 
San Francisco & Northwestern RR.Co. (V. 77, p, 512.) 

The report of the Southern Pacific, which was published 
in the ‘‘Chronicle’’ Dec. 22 1906, shows (page 1539) that that 
company on June 30 1906 owned all or nearly all the capital 
stock of the foregong companies except the Fort Bragg 
& Southeastern and San Francisco & Northwestern, which 
were Atchison properties. Directors of new company: 

E. E. Calvin, Vice-President and General Manager of the Southern Pa- 
Herrin, head of the law department of the Southern Pa- 
cific; N. T. Smith, Treasurer of the “yg rn Pacific, and Peter F. Dunne, 
Chief Counsel of the Payson, Assistar 
dent of the Atchison; vy. C Rod for the A 
sell, Assistant Traffic Manager of the Atchison, and 
Assistant Freight Traffic Manager of the Atchison. 
their offices in San Francisco. 

Overton County (Tenn.) RR.—New Control.—The Chic ago 
interests that supplied the money for building the ro: a it is 
stated, have taken over the control of the company. George 
L. Wilkins of Chicago has been elected President, vice H. E. 
Overstreet, who resigned as President, having severed his 
connection with the enterprise. The other officers, in- 
cluding Vice-President and General Manager, H. E. Speyer 
of Chicago; Treasurer, Secretary and General Counsel, 
E.C. Knight of Livingston, are unchanged.—V. 83, p. 626. 

Pennsylvania RR.—Listing.—The New York Stock Ex- 
change has authorized the listing from time to time prior,to 
July 1 1907 of $1,694,400 additional capital stock on notifica- 
tion that it has been issued in exchange for the common, first 
preferred and second preferred stocks of the Cumberland 
Valley RR. Co., making total amount authorized to be 
listed es 700. 

arnings for ¥ ear Ending June 30 1906 


North Pa- 
the Eureka 
and the 








ward Chambers, 
All these men have 





Gross earnings . $141, 321! Total net income $57,4 
Net earnings - - - . . 44, 808 38 | Charges . 34,821 
Other income eraes 12,635,449 | Dividends (6%) 18 





Balance, surplus for year-.........-.-.-.-.- bienivn ns $4,379,996 

Ojfer of Exchange.—See Philadelphia & Erie RR. below. 

New Securities. —The shareholders will vote at the annual 
meeting on March 12 on “an increase of the capital stock of 
the company, and an increase of the bonded indebtedness, 
such increase of either to be made from time to time when 
and as in the judgment of the directors it may be required 
by the corporate needs of the company.” Referring to this 
announcement, an official statement given out Thursday 
evening, Says: 

Notice will appear in the newspapers to-morrow morning calling the 
annual meeting of the stockholders for March 12 1907, and stating that the 
management will then ask the shareholders to authorize an increase in 
the capitalization of the company. Although the exact amount has not 
yet been determined, It Is likely that the proposed Increase will be requested 
in the form of $100,000,000 in capital stock and $100,000,000 In bonds, to 
be issued in such amounts and at such times as the needs of the company 
require. The amount of capital stock already issued, with that reserved 
for the conversion of the outstanding convertible bonds, very nearly 
approaches the full sum now authorized. Therefore, while it may not be 
necessary to issue any part of the proposed new stock or bonds during 
the current year, yet the company desires to have authority from its 
shareholders to make such Issue when circumstances so require. The 
laws of the State of Pennsylvania provide that capita! increases shall first 
be authorized by a majority of the shareholders. and the most appropriate 
and convenient way for a company of the size of the Pennsylvania RR. Co., 
which has over 40,000 stockholders, to obtain such necessary authority 
Is at the annua! meeting, of which notice is given to the stockholders, and 
such has been the custom of the Pennsylvania RR. Co. in the past. 

Last June, when announcing the French loan of $50,000,- 
000, obtained on notes of the Pennsylvania Company, Presi- 
dent Cassatt stated that the proceeds were to be used to 
pay for 33,000 steel cars and 313 locomotives, which were 
being constructed at a cost of $42,000,000, and to complete 
a water-supply system. At the same time, speaking of 
future requirements, Mr. Cassatt said (V. 82, p. 1439): 

The improvements now authorized and under contract include all the 
heavy work at present contemplated, with the exception of the additional 
relief lines referred to in the last annual report, and it will not be necessary 
to proceed with these for several years, except to secure the right of way, 
sia is now being done. The company will not, therefore, as far as can 
now be foreseen, have to meet any large capital requirements for some years 
beyond what will be necessary to pay off the $50 000,000 of notes maturing 
Nov. 1 1907, and to provide the money needed after the close of this year 
to complete the New York terminal This expenditure, which will be spread 
over the years 1907 and 1908, is estimated at $40,000,000. 

A representative of the Pennsylvania is quoted as saying 
that Mr. Cassatt could not have foreseen when he made this 
statement the recent great increase in the company’s business, 
on account of which the company has recently been 
obliged to contract for 17,000 additional cars to cost about 
$19,000,000. It is thought by some that the stockholders 
will authorize a new issue of convertible bonds, the additional 


| stock to be held to provide for the convertible feature. 


‘A close friend” of H. Frick is 
owns 168,000 shares (par 
value $8,400,000) of the company’s stock, not 60,000 shares 
(par $43,000,000) as recently reported VY. 84, p. 52. 


Peoria & Pekin Terminal Co. — Morcclosure.—Judge Hum- 
phrey, in the United States Circuit Court at Springfield, Tl., 
on Jan. 3 ordered the sale of the road in foreclosure. The 
company will have ten days in which to pay the amount 
due after the date of the sale has been fixed. The upset 
price was fixed at $609,000.—V. 83, p. 1291, 1171. 

Philadelphia & Erie RR. Ojjer jor Minority Stock.—The 
Pennsylvania RR., it is said, contemplates offering its own 
stock, dollar for dol! fo the minority omtnon stock 
Cn Dee. 21 1905 the P ani ) 2.199 S00 of the 


Mr. Frick’s Holding. 








1040 


THE CHRONICLE. 


[ VOL, Lxxxuy, 














$7,985,000 common stock and all of the special 7% stock.— 
V.S2, p. 925 

Railroad Securities Co.— Sale of Stock. 
RR. below.—V. 83, p. 1037. 
Rock Island Southern RR. — Bonds ” 
first mortgage 5° gold bonds offered at 
Maso L & Co., Chicago, Philadelphia and 
(V.8 


5 oustanding portion of an issue 


—See Union Pacific 
jered.—The $400,000 
98 and interest by 
Boston 
limited 


Wis 10 


52), are the 


l, 
t, p 


to $2,500,000, dated Jan. 1 1907 and due Jan. 1 1947, but 
optional after fi years at 105 and interest “The trust 
deed provides that additional bonds may be issued only for 
60% of the cost of net property during construction and 25%, 




















or a total of S85‘ vhen the net earnings fr cmuadian 
qual on nd one “half times the interest yen on the 
bonds issued and to be issued Capital stock authorized, | 
$33 000 OOO: sued, $500 000 
Ldstract M “ h, Monmouth, Ill., Dec. 1 1906, 
€ ‘ ’ con ed om M 1 to Ga bur 
and opera “ 1 for passenge {1 will b rdy for 
frelg befo " yr Santa Fe freig Monmo ith and the 
lo ( Galesburg Che sur ire practically 
con t j Roc s] i ntracts for cot K tion : will be let the tir 
oad ell ex yped for steatr and electric powe to be 
‘ rie d and i operation d \ miles of 
t otw ‘ 4 t é ek 500 feet 
i a i p yuul if { iread to Roe ‘ 
I 1 will add abo ile tween Monmo " 
company Ow i ow t ate of wa 65 
mou the compa eo cl e wre « ‘ 
fran « or 0 i bera permittl 
f wit! U I n¢ e, the track is t Vv la 
ope o At Gale ) p 4 xpre tnd Lora’ r 
int e ¢ a 25 contr with e People's 
ra i ¢ et L i ba id oO r 
) ‘ if pr I cop Compa powe i led 
mp a i ilna ) \ mouth and Ga pure 
Ww om tean Ww " ) »p of w 
I 75-it i 0 )  - Ww " 
ba i t ym o naximum f 
{ Camero 1d cot two 400 K ‘ 
era ) n “ ree of 600 H Bo ; 
ind { ou H. P. We mo 
‘ i presen im equip t of one loco 
, ef ‘ Popula Galesb Mor 
’ ) ‘ im nte ain pop ) Zot; t ’ 13.750 
' » 1 i i ‘ , ) t 
’ 1 t towr yt or » vie pedacn 
, tho M » Ro { | pa , un 
t 1 b ) , ai cu ) , al 
t \ n ! 0 t lt » 
! ’ ’ 1 ane i So-pound steel 
! t ss carni o ( re $1,000,000 
) ‘ te ) eLio nd 1 be operated o to 
i n ‘ o* oO! t of ft ym S400 000 to 
$500 000, ag ewlllbeaats cha ‘ bout $100,000, 
For the fi months ending Oct. 31 1906 the gross receipts 
from passeng traffi mly were $32,525; net, SIS,S41 
V. 84, p. 52 
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Rockville 


(fuaranteed 


road Brook & East Windsor Street Ry. 
Bond Jam H. P: & C New 


Bonds Ofjere tris! 0 
Haven, recently offered for sale a block of this company’s 
8200 000 Ist mortgage 5°) 20-year gold bonds of $1,000 each, 
due April 2 1926, but subject to call at 110 and interes 
Interest pavable April and Oct Trustee of mortgage 
State Treasure of Connecticut Principal and interest 
unconditionally guaranteed by the Hartford & Springfield 
Street Ry. Co V. 83 p 213) and so endorsed on each bond. 
A cireulat ys 
I t " ierged into the Hartford & Springtieid tem 
tl R | o it i through i fell ton, Me se 
mad B \ ad Wa yuse Polt opposite Windsor Lo i3.6 miles 
i 1 pop on ) 2 vn Bonded for on » of cost of 
ruction, o 700 pe rl mual inte st « e is oni 10.000 
ind ron wit ( rnin o vo ido f times intere 
charg and so prod V rolitable new ress for the other 
‘ ‘ All fran t yerp Che Hartford & Sprin d 
I ind one ines o yt ’ Connecti Ri 
) , ) eu ia Rallway Co 
prope ' se O " est n ( 
! i 
St. Louis & Suburban Ry. —2 » be ¢ ( 
Not i i isement to the holders of 5°; i 
| mort rold bonds ued under date of April 1 1903 
| t ( i tf con il Dv th ( mp 5 t th 
Unit R ( St. Louis, the holder of any said 
bond i l resent the same at 1 offices of t 
Presiden \ President of the United Railways Co. of 
St. Lo St. Lou 1 hay lorsed thereon the gua 
nty ivm of hoth p 
i | Ra ivs ( 
\ ull week d 
ol aid, ¢ 
y be m \ n lt and 
Althein ER ings Invest 


San Francisco & North 








\ i" rn Pa RR. al 
Seaboa er oe Line Ry. leq 
& Savanna tR.a ( \ 
penser Electric Railways of London. —.Vew Subway 
Operation.—On D 15 this company’s subsidiary, the 
Great Northern, Piccadilly & Brompton Ry., put in opera- 
tion its new underground eleectrie railway from Hammer 
smith to Finsbury Park via Piceadilly and WKing’s Cross 
See statement by Sir Edgar Speyer on page 7 of the 
‘New York Times” for Jan. 6, and compare “Chronicle,” 
V. 83, p LOSS 
Financial At the annual meeting on Dee. 21 Sir Edgar 
yeyer, Chairman of the company, said in substance 
Witl in about six months the Underground Company will be out of the 
construction perlod, and will have completed its system of tube railways 
ere | ‘ason to believe, the cost will not | e exceeded the estimates 
! Unfortunately this satisfactory re t is been counteracte | 


i 
————= 


by the continuance of unfavorable money markets. The rate of interest 








for loans has been constantly advancing, and the prices of securities h 
been adversely affected generally ave 
Under the circumstances, the company considered it best to m ake a ¢ 
in August last of £2 10s. per share, and If these unfavorable money a 


ditions continue, it will probably be necessary to call up the entire capita 

The company Is well provided with means to raise the money necessary 
to finish the works stiil in hand, and it will have over £1 ,000,000 of deben. 
tures, and a large amount of stocks of the various companies in its treasury 















It has, further, a valuable asset in the Chelsea power house, the surpj 
power from which can be disposed of to outside concerns. ‘A beginnine 
é been made by supplying the London County Council ; 
tran lways with electric current 

Before the new lines have been running for at least twelve months asa 
unit, it ls impossible to express any opinion as to the earning ¢ pacity of 
the system but the board has every contidence that the affic an 
revenue will steadily increase Our policy will be to encour > consol. 
dation and co-operation not rst the component parts of « 


only 





system, but co-operation a companies and munic ipal 10r 
itles who alm to improve the traffic facilities of London \ 

ve — RR. Interest in Consolidated Company — 
See Northy rn Pacific RR. above. ; 


Stock -With reference to the purchases of 
our last issue, the following facts appear from 
the directors’ meeting as read before the Inter- 
Commission: 


Kenstiddees. 
stock noted in 
the minutes of 
State RR. 




































The ltlino Central stock ($28,123,100) owned by the Union Pa 
was acquired through the purchase at $175 a share as of Aug. 1 19 
(i. ¢ ex-dividend) of $10,500,000 o- value) from Kuhn, Loet 
and $3,000,000 each from E. H. Harriman, H. H. Rogers and Jan 
man, In all, $19,500,000 At the sam time the company a 
Mr. Harriman (on the same basis of value for IMinois Cent 
interest in the stock of the Raliroad Securities Co., 
onl Sse other than cash) 95.000 shares of s Ce 
subject to t pie of 80.000 shares to se $8 000 

certificates re nable at 105 and int On he 
ym Wacitic directors ratified the purchase, throug ! 
om St ven Fish of all th maining siock of the ri r s Co 
name 6 0) pref d stock and $1,192,509 comimon being 
rive n i ; 100 stock of Illinois Central owned by the Unio 
Pacitic ind $1,557,020 cash Che $9,500,000 Litinols ¢ itra oO own 
wv t 5S irities Co 1dded to the $ 00 000 purchased out i, 0 
ifter « icting the 387 00 turned ov oM p i ) 
I oldings in t Securit Co > afo tid to of $28.123,10 
At the hearing last weck it Was stated tha he 
Short Line had purchased $10,000,000 preferred stock of t} 
} , “wee ae if v 
Atchison Topeka & Santa Ry President Ripley of th 
Atchison } igo on Jan. 8 testified that two years 
EB. 8. ind his sociates got $30,000,000 of th 
Sant by tock, or about one-seventh of the total. and ha 
caused he electi f two ‘ectors to represent then 
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H.C. Frick and H Rogers 
here has been considerabl speculation as to the 
in which the company financed the purchase of th 
hlocks of stock shown in our last issuc he “Ney 
limes f Jan. 7, for instance, say 
otal « y $105,000 000 of s 3 acg T 
Pp nu > 
to $120 cons 
ible p ims o DOrTON 
’ 10 from 
le nnt eport c : 
f oO ya to 3 i 
00 in cash 34.000 000 in d d loan and, in roun 
) wo Great Northern and Northern Pacific stocks. a 
oO 130.000 000 lema ouns were, ¢ vue the prac 
ot « nd adn 1 larcve part of ( on Pa 10 
Hill stocks have since the close of t sca rr b verted inte 
Deducting poss $10,000,000 cash kept fr ‘ on Pacttic ea 
und. say, $15,000,009 worth of the Hii! sto wot yet so t { 
Pacitic id ive | i ts command fo ives ri iIrposes 
t vard of $100,000.00 
The “Railroad Gazette” of this city in its issue of Jan. I 
| gives extended extracts from the testimony taken at las 
week’s hearing befor Inter-Stat Commerce Commis 
Slon V S4, p §2 
United Railroads of San Francisco. Sec U nited R 
vays In nent Co. belov id California Str le RR 
ibove \ Sb » 033 
United Railways Investment Co.——-Recorery of San I 
‘ o Street Railway Busine President Thalmann say 
De a ) : 6 m0 ‘ ! ’ 
> t } \ « »O4 
’ . ; - 7 I 
’ ) i ’ i that ec : 
» dif ) 1 1 for th 
\ ’ rid { oO LES ‘ een comp 
! ‘ s ’ ! ! ‘ ! ’ 
‘ {s ould be a ‘ p 
‘ wgstes I 
f 109 to 14 oO It t 
United Railways St. Louis. —Bonds Gu st 
St. Louis & Subu tie Ry ibo VY 84 nn. 5? 
INDUSTRIAL, GAS AND MISCELLANEOUS 
Advent ture Consolidated Copper Co., = anigen. L se 
if ond installment ) cent weoul 
f th $1 ] share tiled in Jat 1906, w ich . if 
payable July 16 last but deferred, is, it is a ned 
Feb. 5at the Old Colony Trust Co., Boston Compare V.82 
p. 162 
Alabams Consolidated Coal & Iron Co.—Report.—Thi 
results for the year ending Oct. 31 were: 
} Gros Net. Div. (7% 
190 vf $3,794,863 $4: sf $87 500 
sons m 555.644 559.461 87,500 
S4.p 


Ammenionn De Forest Wireless Telegraph Co.— Holding 
Company United Wireless Tele ‘graph Co. below 
83, p. 211 
American Malt Corporation. Listed.—The New York 
Stock Exchange has listed $5,746,100 cumulative preferred 
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stock and $ 33, 118, 100 common stock and hi is authorized the 
listing from time to time prior to July 1 1907 of $3,206,700 
additional preferred and $2,778,900 additional common stock, 
on official notification that they have been issued in ex- 
change for the stock of the American Malting Co.; also $47,- 
200 additional preferred stock and $103,000 additional com- 
mon stock, on official notification that they have been sold, 
making total amount authorized to be listed $9,000,000 pre- 
ferred and $6,000,000 common. Under the terms of the plan 
there have been exchanged for the stock of the new corpora- 
tion $13,473.100 of the $14,440,000 of the preferred stock of 
the old American Malting Co. and $11 ve 600 of the $13,- 
100,000 of the common stock.—V. 83, p. 2, 494. 
American Smelting & Refining Co. Souaan Tax Deci- 
sion.—The United States Supreme Court on Jan. 7, by a 
vote of 5 to 4, handed down a decision holding invalid the 
so-called ‘flat tax’? law under which the State of Colorado 
sought to impose upon foreign corporations doing business 





in the State 
stock The decision reversed the ruling of the State courts. 
Chief Justice Fuller and Justices Harlan, Holmes and 
Moody dissented, but did not file any opinion 






{under the earlier laws. foreign corporations paid a fee to entitle them to 
do business during the ie existence with the same privil 
-strictions as don ti Orver ions The Court held this 
was ip the natu of i ’ i. Which was trapsired b) the 
latter did not 1 corpor ms in the same way as th 
porated unde ‘ ihe Stat V. 83, p. 1 





Americ can " Stra ,wboard Go. Terms of Purchase of Uncas 
Paper Co., & Unit Box Board Co. below VY. 84, 
p. 52 

American Telephone & Telegraph Co.——-Sale of Noie: 











an annual tax of four cents per $1,000 ¢ apital 


J. P. Morgan «& C Kuhn, Loeb & Co. and Kidder, Pea- 
body & Co., of Boston, in conjunction with Baring Bros. & | 
Co. and s. s ‘o. of London, the bankers who | 
last year wer the purchase of this company’s 
8100000, 000° convertible bonds, have purchased its issue of 
$25 .000.000 3-venr 56. coupon notes, dated Jan. 1 1907 and | 
a Jan. 1 1910; denomination $5,000, $10,000 and $25,000; 
i rest pavable j hy I ail Jan kL. The entire issue has 
been resold Phe proceeds will reimburse the company 
for the cost ¢ new nstruction and the purchase ob ack 1- | 
tional stock in the subsidiary companies The notes are | 
subject to call at 102 and interest on any interest day 


They are not secured by collateral. 

Fourth Tnstall nent € alle fon Conve rtible Bond The fourth 
installment of 10; on account of the subscriptions to the 
$100 ,000,000 convertible bonds of 1906 has been called, 
leaving 606, due and payable by January 190 (Compare 
V.83, p. 438.)-——-V. 83, p. 1413, 1292 

American Sugar Refining Co. 
annual meeting on Wednesday, 
suid in substance 


Annual Meeting At the 
President H. O. Havemeyer 











Whe attention of stockholde Was undoubte jiy drawn to the 
A jc the t t With all respect to the Co 
t mard ¢ of its correctness 
‘ did, tl that Ww 
‘ ( co t of pleas of iil F 
o ! of s ooo oni to $18,000 Impose 
‘ that wa € 13,063 stockholders 
b ! © individual ts | t : 
uM t officer ue to do what 
t ‘ o preve ny claim that does not com 
p he 1 erce Act 
\ ver of Su ning Co., ¢ oO ‘ 
Ado Sera oO ! belo ireaten oO 
compa in w j t ‘ oO ) ' 
t Y | no fou itie for a 
ceed 
S ta) ") ’ ! id ) ! t 
! i 7. ‘ rx eb of th ‘ 
( { ( y” r © stockhu in tl 


American Tobacco Co.-- erg Sustained Viee-Chat 














ecllor Pitney t Newark has dismissed th bill filed by Creorgt 
A. Beling of Bay ne. whe owned 100 shares of the preferred 
stock of the lt Americ: Tobacco Co.. and also one filed 
by Richard T. D of New York, praying that the merger 
of the vari companies in 1904 be set aside and their origi 
ul securi | to then 
{ ‘ ‘ on he | ) com 1 nt i 
' on \ vould be ¢ ous innocent sto 
ho mise dt npossible ta f 
\ ) \ ended b m ! 
F ‘ j $ the $14,000,000 preferred 
( oO { robac en exchanged for the nev 
‘ ‘ o ompt ( nvolved in the 
p eb j a Iso hat t new bor 
vy prefe | ri been put upon the 
eur t all before y notice 
’ lefendants or pul 1now mad $.p. 1172, 274 
Bennington (Vt. ‘on Oo. Application for Receiver.—An 
ipplication was made for the appointment of a receiver o1 
Jan. 4 to Judge A. A. Hall of the County Court at Benning 
ton by J.C. Colgate of New York, who he ids a note for $15,000 
on Which payment has not been met A. K. Richie, Treas- 
urer of the company us thought, would be named. 
company, it i wted, was Incorporated about two years ago, it 
capilt stor $175.000 and bonde bt $40,000 Floating debt is 
te to be about $175.000, E. K. Dunb of Boston being the largest 
wkholder 


Cananea Central Copper Co.—Second Call on Stock.—The 
final installment of $5 a share has been called, payable Feb. 1 


fir 
1907 on the 400,000 shares of outstanding stock which are 


not full paid Par $10. 
The proceeds, It is 
the purchase of the prope 
of whie 
ull paid shares having been turned over, at organization, to the Greene 
Consolidated Copper Co. and since sold by it for $4,000,000 to a svndicate 
said to include Thos. F. Cole, John D. Ryan. C. H. Dodge and others 


p. 152¢ 


stood. will be used to pay the remainder due on 














| 000 first mortgage 5%, gold bonds (interest. ps 


ty The authorized share capital is $10,000,000, | 
h the $6.000.000 outstanding will now be full paid, $2,000,000 of | 


| 


Central Leather Co.—Swit.—James C. Colgate and other 
holders of the preferred stock of the United States Leather Co., 
to an aggregate amount of $2,300,000, who have not ex- 
changed their stock for that of the securities of the Central 
Leather Co. under the plan (V. 79, p. 2751), have filed suit 
in the Chancery Court at Trenton to enjoin the proposed 
merger of the two companies. Vice-Chancellor Emery 
issued an order to show cause, returnable Jan. 14, why a 
permanent injunction should not be issued. The complaint 
recites that $4,764,300 of the $62,282,300 preferred stock 
and $1,399,500 of the $62,882,300 common stock of the 
United States Leather Co. have not consented to the plan 
and remain outstanding in the hands of individual holders. 
Another suit for the same purpose has been brought by 
Robert A. Johnston and Jesse Tallmadge, the latter of 
Wisconsin, who together own $211,400 of United States 
Leather preferred stock.—-V. 83, p. 1592. 

City of Chicago Brewing & Malting Co.—Reporit.—This 
English corporation has received no dividends from its 
American subsidiary since the year 1803 and has made no 
ne to the English shareholders, its income account 
showing a deficit for the year 1905-06 of £2,656, as against 
£2, 335 in 1904-05. The income account of the American 
‘company for the fiscal years ending Sept. 30 1906 and 1905 
follow: 





Balance, 
sur. or de 


Sink'g 
fund. 













: 1906 ag ere 
Sales of beer In 
} in 1904-05. V. 8&2, 


rhe net quick 
gated $1,169,388 
1 er dg aggrega 
Claflin (H. B.) Co.—Report.—The results for the half-year 


and year ending Dec. 31 were: 











a= Preferred Common Balance, 

6 months » gs Dirt ud 
1906 $409. 118 $142, 
1905 508 493 14: 

Year 
1806 $761,576 $28 $170,796 
1905 S2 27 28 230,847 

V. 8&3. p 


Computing Scale Co of American Jersey City.—/educ- 
tion of Capital Stock.—This company announces by adver- 
tisement the reduction of its stock from $3,500,000, consist- 
ing of $1,500,000 preferred and $2,000,000 common, to 
$1,500,000, all of one class; par of shares (unchanged), $100. 

For each share of preferred stock there is given 386 of the new stock and 
or each share of cominon stock $15 of the new stock Of the shares voted 
in iavor of the decrea 9,741',4 shares of preferred and 11,9044; shares of 
1on were cast by Wendell P. Rice, S. M. Hastings, Edward Canby and 
trus stees idward Canby Is President and O. O 





cor 
Edward Cornell as \ otin 
Ozias is Secretar: 7 


Cumberland (Bell) “‘Pelephone & Telegraph Co.— New 
Stock ‘he =shareholders of record January 15. will 
be permitted to subscribe at par for $3,300,000 additional 
capital stock in amounts equal to 20% of their respective 
holdings, the subscription to be payable in four installments 
on Feb April 1, July land Oct. 1. V. 82, p. 1376. 

Denver (Colo.) Gas & Electric Co.— Bonds Ofjered—Earn- 
ings I}. H. Rollins & Sons, Chicago, Denver and 





Soston, 


|} San Francisco, who are offering $100,000 general mortgage 


sat 95 and interest, report: 
Earnings for Years Ending Oct. 1 
Yeur Gross 
1905-06 $1,.661,¢ 
1904-05 1 ,432,: 
V.83.p. 1526, 1414 
Greene- es 7) Copper Co. See Cananea Central Copper 
(o. above V.8 » Pp. 53 
Harrison Bros. & Co., Philadelphia.—Report.—The re- 


<ults for fiscal years ending Oct. 31 1906 and 1905 compare: 








Yeur Gross Ne Interest. Bal., Sur 
1905 (Ve $458 O54 S100. 8DS8 $65 000 § 
1904-05 108 697 124,014 65,000 

V. 8&2 


ower Co.— Sale See 
¥. 18, p. Fame. Bey 


Herkimer —_ (N. Y.) Light & P 
Utiea Gas & Electric Co. below 

1272 \ 66, p 1189, 810. 

Indianapolis, Ind., Light & Heat Co.— Called Bonds. 
Eight first mortgage bonds, dated 1892, of the constituent 
Indianapolis Light ‘. Power Co., viz., Nos. 31, 136, 196, 
212, 241, 26 309, 315, have been called for payment at 
104 and interest on Jan. 19 at the American Loan & Trust 
Co. of Boston V.80, p. 475 

Inland Steel Co., Chicago.-- Bond Ojjering.—Furiher Par 
ticulars As recently announced, Sidney C. Love & Co. 
New York and Chicago, are placing this company’s $2,500,- 

able Oct. 1 

and April 1) at 97% and interest Compare V. 83, p. 1526. 


Letter from Chairman Alexts W. Thompson, Chicago, Il Nov. 2 1906, 














Referring to your purchase of $2,500,000 first mortgage 5°64 bonds, I beg 
to advise as follows: The bonds e dated Oct. 1 1906; due Oct. 1 1926 
The total authorized issue is $2,500,000, secured by mortgage on all ore 
properties, plants, equipments, &c., now owned or hereafter acquired 
The mortgage provides that the net cash and quick assets of the company, 
over and above liabilities, other than the bonds outstanding, shall not be 
less than $1,500,000, until the issue Is reduced to $1,500,000, and thereafter 
never less than the amount of the issue outstanding. The mortgage pro 
vides that on Oct. 1 1907, and annually thereafter, the company will turn 
over to the trustee $100,000 in cash or bonds of this issue for cancellation, 
which shall-constitute a sinking fund for the redemption of the bonds. On 
Oct. 1 1907 andon any interest day thereafter, the bonds are redeemable 
for sinking fund purposes at 105 and Interest, and on Oct. 1 1911 and on any 
interest day thereafter may all be redeemed at option of company at same 
rice 
: The mortgage provides that the proceeds of $2,000,000 par value of these 
bonds shall be expended only to pay for permanent improve ments and addl- 
tions the construction of which was begun about June 15 1906 
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he value of the principal properties by which these bonds are 







ec ared, 
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I ¢ nate as follows: Indiana Harbor and Chicago eights ple 52 00 
100; ore and coal, $2, 500,000; additions at Indiana Harbor, isting pe 
blast furnace, ore dock, &c., $2,000,000; é f lick 
assets Ox 3 { ire as follows: Cash, $337,742 e 
account ivat $865,169; Inventory 
new cons lon, “relmbur eme at for whic de out of the 
ceeds oO bond issue, § ) . we $ Deduct: Bills and 
ACCO payable, $558,016 ts, 1,62 
a? Fe ear ending June 30 1906 the net protits were $860,766. The net 
( ( 1 1 06 are at the rate of over UO per ant I 
I " are the result of the operations of t! na Harbor 
( ri o He plants, as no benefit lave a t derived from the 
ore property, Which was only recently acquired Prov 
company W ri » by mining its o1 < und produc! its requ 
of pig iro combined with the ber to be derived from the 
pe I iprovel are made, “the earnings t 
ir used V. 83, p 1: a e 
Snternetional eee Co. Classification of Stock 
/ 
| npany has filed in New J ey a rtificate classifying 
its capital ck of 120,000,000 into $60,000,000 7% cumu- 
itive prete! i i 2OU,000 UUU Stockholders 
will be « it ive on | pi erred Ck 
nd o! f mn fo. ; vo sh of old stock 
ul ( ( Uar shortly to be issued V. 83, p.1232 
Lehigh Coal & Navigation Co.—Listed in Philadelphia 
The Philadelphia Sto hange has |] $652,000 add 
yal funding and improvement mo ge 4 bon mak 
ing the total amount listed $4,246,00' ia p. 152% 
Manistee (Mich.) Gas & Electric Co.—sSucc 
North Western Michigan Light & Power Co. bel 
Marconi Wireless Telegraph Co. of America.—/jer of Ex- 
change Se nited Wireless Telegraph ¢ below V. 83 
p. 211. 
meogaar Wireless Telegraph Co. of Canada.——O//er to Siock- 
hold. See United Wireless Telegraph Co. below +. 82, 


562 


Massachusetts Gas Companies, Boston, 


p 
Mass. 





/ 
Real Estate by Subsidiary—Payment o] Floating Debt The 
‘Boston News Bureau” of Jan. 4 said 
Co ( ‘ ) t OOF 
r Yo I H ) t r ’ ur 
deb W b ‘ I made to 
) the 18 mont ‘ o i ¢ past few 
’ Bost ( so ad 1 t ( ( 6 rhe ae 
‘ Vey Yor H © Hi ‘ ! to use re t 
pu ) ast te , d F 
o orth End propert I Boston C« idated ¢ Co. ! o 
‘ le parcels o 1d which wi rt be placed on the irket 
V 167 


An- 
ot 


Monongahela River Consolidated Coal & Coke Co. 


nual Divide (- directors have declared dividend 


$225 a share (4.: on the $10,000,000 preferred stock, 
payable Jan 25 to stockhe ders of record Jan. 19 out of the 
earnings of the fiscal year ending Oct. 31 1906. These earn- 
ings, it is reported, are slightly more than $450,000 required 
to pay the dividend, against $194,476 in 1904-05 Last 
year 1.94% was paid and in the year preceding 1.54%, 
dividends having previously been paid at the rate of 7% per 
annum from July 1900 to Jan. 1904 inclusive rhe Pitts 


burgh Coal Co. own 500 000 of the ferred shares. 


V.82,p 158, 164, 
National Steel & Wire Co. 


S2 pre 


Receivership.—Vhis Maine 


corporation was last week placed in the hands of Gifford G. | 
McLaugflin of Maine and Homer Wise as temporary receiv- | 
res by the Maine courts Mr. Wise and Harold Nathan have 
since been appointed ancillary receivers in Ne York State. 
An attachment against the company for $6,135,000 on an 
assigned claim last summer for freight charges was served 
Dec. 27 on a bank in this city On Jan.7 Frederick B. Farns- | 
worth and H. Stuart Hotchkiss, both of New Haven, were 


the Nati 
corporations 


mal Steel Foundry C« 
he National Wire 
he hands 


receivers for 
subsidiary 


appointed 


of the 


, one 


Cor 








poration, another of the subsidiaries, was placed in t 

of same men as receivers on Dec. 19, and their appoint- 
ment has since been made permanent. he receiverships 
it is expected, will be followed by a general reorganization 
and possibly also consolidation, in accordance with the plan 


which was promulgated a few wee 





Among the creditors of the Nat. Wire Corp. are said to be 
the Federal Trust Co., Boston, $470,000; Manhattan Com- 
pany, New York, $250;000; Henry Hastings, agent for steam- 
ship lines in Boston, $25C,000; Pennsylvania Steel Co., 
$75,000; National Steel & Wire Co., $1,900,000, and Knick- 


erbocker Trust Co., New York, $150,000. V. 83, 


p. 1346, 1350 
North Western yn Light & Power Co., 


Compare 


Manistee, 


Mich. Bonds Offered H. Gay & Co., Boston, New York, 
Philadelphia and Montre al, are offering at 95 and interest 
$100,000 first mortgage 5°; gold bonds dated July 2 1906 
and due July 1 1926. Authorized issue $500,000, outstand- 
ing, $150,000; remaining bonds issuable only at a rate not 


exceeding at par 80% of the certified cost of extensions, addi- 
tions and improvements. ‘The company is successor to the 
Manistee Gas & Electric Co. and is under the management of 
Edward M. Deane & Co. of Grand Rapids, Mich. Further 
facts another week. 

Metropolitan Sugar Refining Co.—Bond Sale. 
in Philadelphia on Dec. 19 a $1,000 5°, bond, 
was sold at 55%. The company was promoted hy Adolph 
Segal, of Philadelphia. See Pennsylvania Sugar Refining 
Co. below and V. 83, p. 821, 497; V. 78, p. 991, 1226. 

Michigan Lake Superior Power Co.—ZJnterest Dejerred.— 
By an agreement with the bondholdersas of Oct. 1 1905 the 
payment of all outstanding coupons, until and including the 


-At auction 
due in 1934, 


| 000 first 


| 
| 


| paring with 


| VoL, LXXx1y, 





|} coupon of Nov. 1 1907, has been deferred until the ne in- 
come of the company 1s sufficient tor the purpose, after the 
payment of coupon of May 1 1908.—YV. 83, p. 1102, 382 
Oregon Securities Co.—Receivership.—Ju Wolverton 
in the nited States District Court at Port! Or on 
J 3 appointed General Manager A. B. Wood receive r of 
the company in the suit of the Trust Compa! \ America 
of Nc York, as trus , to foreclose a mortgag r5400 ,000. 




















Panama Canal.—Purchase from French Company Hedl 
Valid, he nited States Supreme Cour nday 
Judg Bre wer writing the opinion, in the 
by Warren B. Wilson of Chicago, sustained the act of S 
tary of the Tr iry Shaw in paying the New Panama 
( of — f the canal rights, as directed ' 

Congress ol Phe pag: says the Government has do- 
ninion and ‘ol o the 1al Zo and Congress there- 
fore had authority ) appropriate mone) Lo uuid tne car 
Compare V.78, p. 1553. ,p. 

Pennsylvania Sugar Refining Co., Philadelphia Suit 

( H. Earle Jr., who was appointed receiver of this « 
last October in connection wit! ization of 
the Real Estate Trust C f Philadelphia, h sught a suit 
to foreclose the mortgage of $3,000,000, and has obtained 
permission from the Court to bring suit for damages a 
} the American Sugar Refining Co., on the ground t 
tained <¢ rol of the enterprise and prevented the 
, the purpose of forestalling « peutio 
i »,0 ) is placed in \ votl 
I i ‘ vo re <r 
Lo Ww ! \ .) 
ing Co.. ¢ ) ) ) 
ope 





PI 


Philadelphia ¢ pee of Pittsburgh. ] 1 











delphia. The Philadelphia Stock Exchang ha listed 
$510,000 additional common stock, maki al amount 
listed $33,240,000.—V. 83, p. 752. 

Pittsburgh (Pa.) Plate Glass Co.—Merg A cireular 
sent to the harehol lers says: 

rhe ¢ t 1 Manufacturing Co. was o ZeC ‘ ‘ , 
‘ dire ( to be : ilable for cons ation, wheneve t puld be 
deemed desirable to enlarge the artered rights of t ! sburgh Plate 
Glass ¢ Your board animously author i the « jidation and 
now rect end ratification b the hok | benetits the 
consolidation w inure solely to the Pitt Plate es ¢ V. 83 
p. 269 

Revere Rubber Co., Boston.—New Stock to Capita 





Jan. 


16 
from 


annual meeting on 
the 


shareholders at the 
a proposition to increase 


plus.—The 


will act on capital stock 





$1,500,000 to $2,000,000 by the capitalization of $500,000 
of the surplus. 

Sears, Roebuck & Co., Chicago.—Su ] ilendar 
years: 

106 , , 

Jat l »>Ju 0 $24 »,19 17 19,628 OP - 6u i 
J lto D ] ad 677 21 Ss ) iY oa 2 

peal. ¥e b 866,874 $38,708 -S $1 158 34° 33.99 
—V, ‘ p. 1475 

South Bend & Mishawaka Gas Co.—Chunge in Control. 
Practically the entire $1,000,000 stock was recently pur 
chased by the United Gas Improvement ( which now 
operates the plant. 

Bonds Ojjered.—Cramp, Mitchell & Shober, 314 Chestnut 





Street, Philadelphia, are offering at a price return about 
5.1% per annum, a block of the consolidated mortgage gold 
5s due Jan. 1 1926, subject to redemption at 102'% and in 
terest on or after Jan. 1 1908. Outstan ding, $640,000: re 
served to retire first mortgage bonds due 1920, $500,000; 


mstruction, $860,000. fotal author 


A circular says: 


for future ¢ 
, $2,000,000. 


reserved 
ized issue 







ton $500 





ras plant hi 














for stock, § e “ oved 
The company, however, did not have the r ! . nt 
excepting for the last 6 months of the period of earnings Ben ach above 
For this reason, and because the 7 ny Is now owne 1 and oper ut d by 
he U nited Gas Improvement Co., v *xpect that the earnings will show 
large increa s in the future See f ther facts In V 83, p. 498 
Southern Steel Co.— J]: scription of Plant.—The “Iron 
Trade Review” of Cleveland in its issue of Jan. 3 contains an 
illustrated article regarding this company’s Cleveland fur- 


nace.—V. 83, p. 973, 564. 
Standard Cordage Co. 
At the annual meeting on Tuesday D. tamsay James 
G. Hurty were elected directors to succeed E. P. Genung and 
L. A. DeKerney. No financial statement was submitted. 

V. 83, p. 442, 42. 

Standard Screw Co.—Larnings.—The net profits applica- 
ble to dividends on the preferred and common stock for the 
seven (not eight) months ending Oct. 31 were $348,229, com- 
$407,201 for the year ending 31 last 


Annual Meeting—New Directors 


Ss and 


March 
From this, $67 ,000 was expended in extensions and improve- 
ments, and on Jan. 1 1907 the regul: ir semi-annual dividends 
were paid, namely, 39% on the $2,000,000 preferred and 
214% on the $2 500, 000 common stoc k.—V. 80, p. 1486. 
Sunday Creek Company. —Ojjering of Coal Bonds of Ally o 
Hocking Valley Ry. J. Lisman & Co., 30 Broad St., New 
York, with branch offices at Chic ago, Philadelphia and 
Hartford, are offering by advertisement on another page : 
block of the 5% collateral trust sinking fund bonds of this 
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net in- 
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ny “‘all of whens stock is supposed to be owned by or | 

in the interest of the Hocking Valley Ry.,’’ which in turn is 
controlled by the Pe ‘nnsylvania, New York Cen ral, Erie 
thesapeake & Ohio. The bonds are 5%, due July 
ire drawn annually at par and interest for the 
nd. The company, whose property securities 
il status was fully set forth in the statement of 
rk Stock Exch: ange; , Which was published in the 
Jast summer (V. 83, p. 160), upon the listing of 
» of bonds, t took over on » Suly 1 1905 all the assets of 
the Sunday Cc re ek Coal Co. and at the same time acquire d 
he stock of the Kanawha & Hocking Coal 

. and “of the Continental Coal Co. This stock, 
rregating $6,500,000, is pledged as security for the mort- 
| was paid for at the rate of 60% in these 5% sinking 
issue limited to $3,900,000. The company 
also leases the property of the Buckeye Coal & Railway Co. 






















































I 
and the Ohio Land & Railway Co., controlled by the Hock- 
ing Ry. The bonds are, on an estimated average 
m f 2514 years, offered on a basis to yield the 
investor 7 
S t ssets J 1 1905 made by President John Hf. Winder Oct. 29 '06 
Surface Coal Rights Coal Lands Personal Total 
Fee O ¢ (in Fee) ased. Property. Value 
\cres 11,122 11,572 501 
st. coa! tor 20,868,450- 3,469,400 
Valued $166,830 $1,669,476 $86,735 $224,775 $2,147,816 
Ohiol d& 
Acres 11,178 11,1 
to ct ) 57 496,19: 
ed 5167,670 $4,599,696 ‘ a . See Buckeye $4,767,366 
: ‘e 6,227 607 
3t. coal 1,046,650 
} $934 $26,166 ) 4,859,175 
0 4 
Lere 8 ober 
( 120.668 
2.045 $3,016, 716 $698 343 3,913,664 
K.&H.C. &C.Co 
\ 537 $20,698,272 
t 0 5.854, 867 21,010 $56,386,293 
5 ‘ ad at $15 per acre Coal owned at 8 
s coal > cents er ton The personal property 
iN ’ y 1 * » totals, other than that of valuations, | 
ha 1 the above table, since not ay aring In the bankers’ 
inclu al property on Ohlo Land & Ry » Includes Connors 
Point dock el ides Athens Amerville & Chauncey Ry. d Includes 
K Cr 
Che un gy the company aggregate $5,488,- 
000, vi 5 lay Creek Coal Co. $318,000 Ist 6s, 1912, 





300,000 Continental Coal Ist 5s, 1951 and $2,870,000 


awha & Hocking Coal & Coke Ist 5s, 1951.—V. 83, p. 






160, 162 
Swi ft & Co., Packers, Chicago.—Report.—See ‘Annual 
Repo "on a preceding page. 
Vew D rectors. —At the annual meeting, Charles H. Swift 





ind D. M. Anth nv were elected directors to succeed the late 
Ii. C. Swift and M. E. Hollis.—V. 84, p. 54. 
United Box Board & Paper Co.—Time Extended.—The 


time in which stockholders may subscribe to the stock of the 

Ain eri in Box Board Co., per terms in V. 83, p. 1540, has 

been extended until and including Jan. 22, and the time for 

making first payment upon subscriptions will be extended 

until J: 25. Subscriptions should be addressed to the | 
American Box Board Co., 15 Exchange Place, Jersey City. 


Ojficial Circular.—‘‘In view of erroneous and imperfect 


statements made by a so-called ‘protective committee of 











stockholders,’ ’’ the board of directors, in a circular dated 
J 0, Say in wstance: 
‘ mfronted with the necessity of meeting its floating 
ted ) e $850,000, which for a long time past has been carried 
pe t < lit of certain of its directors, but cannot thus be perma 
! ( ed fo meet that Indebtedness, the s decided upon the 
, 1 Box Board Co of certain s for $850,000; bes!de 
»y the purchaser of the collateral trust bonds, as explained, 
) 1906 (V. 8&3, p. 1540) Should your company de 
’ operty sold, the privilege of so doing within one 
e parties who have 1 the stock of the 
Co. are not paid any The simp! 
» Ti | you do not take same price. Phe 





United Box Board 
. 1904, adel gt 
in Sratwboard ¢ 

he Un ited 


















a id available 
( ree annum under It 
‘ tras \ ich found out 
i 1 imed the man have since 
, ) offers the entire $2 ,5¢ e American 

Box Bo i bscription among the paym 
) nec ner that 34 exact p u 
p o obes ill be vals dur ing the 
i i 66 Ill be if necessary , the 
S 2 4 ) t s for Strawboard stock 
i ow p d, 1 payment of w American Box Board Co. as 
s 600 not being intended be « valled f ill unless necessary , 
fo ra reserve to tall back upon to meet Interest and sir g fund 
< : , eed, a is most improbable that the earnings of the 
\merical whoard Co. will continue at the same rate as during the past 
here v he left in the United Box Board & Paper Co. some of the best 
« 1ers In the box board also of t he str? iw board business. The reason that 
e comy t irnings only $80,000 Is that its properties ¢ en 
cumbered wit 1 ving liens 2 amounting to $1,150,000; first mortgage 
b ds outst ane 00; collateral tri 6 bonds nounting to $1, 





the American Straw Board 
ndebtedness of $31,487, 

150,000, which \ 

hich the American 

total of $400,000 


302.400. a mating debt of $850,000; w ! 
bonded debt of only $268,000, with othe 
the Uncas Company has a bonded debt of 
imed by th American iw Board Co.; besi 
Straw Board Co. paid for the Uncas Co. H 
(Compare tinanclal statements, V p. 1540.) > United Box Board 
& Paper Co. paid for the propert 345,650, exe ve of a mrotgarge debt 
of $100,000, but before the sale to the American Straw Board Co. took from 
the Uncas $110,000 in dividends. *+ ed olor) Diercner oi 









S as 












At the time of the issue of the collateral trust bonds, viz., December 1905, 
the ez arnings of the American Straw Board Co. for the year amounted to 
only $ and the parties who were asked to give up the American 
Straw Board stock and accept the collateral trust bonds in its stead refused 
to do so unless all dividends in excess of 2"% per annum upon the American 
Straw Board stock should be devoted to the retirement of collateral trust 
bonds. ey 

When the present management assumed office, the company was prac 

i y at the end of its resources. Your directors have labored earnestly 

in your interest, the debt of your company has been largely reduced, a 
earnings have been increased and the physical condition of its properties 
has been improved. They now ask you to join in paying off the floating 
debt.— V. 84, p. 54. 

United Copper Co., New York.—Change in Dividend.— 
rhe directors on Jan. 9, having set aside the entire amount 
necessary for the payment of the regular dividends on the 
preferred stock during the year 1907 (viz., $800,000), de- 
clared from the profits of the company a regular quarterly 
dividend of 144% and an extra dividend of 14% on the 
common stock (viz., $787,500), payable Jan. 30 1907 to 
stockholders of record at the close of business Jan. 16 1907. 
In 1906 dividends of 114% and 4% extra were paid quar- 
terly on the common stoc ok, the aggregate amount of the divi- 
dend just declared being, therefore, the same as in the four 
preceding quarters, the only difference being that the rate of 
the dividend distribution has been increased.—V. 82, p. 1501 

United Gas Improvement Co., Philadelphia.— — hase. 
See South Bend & Mishawaka Gas Co. above.—V. 83, p.1541. 

United States Leather Co.—Suit to Prevent Po ati See 
Central Leather Co. above.—V. 83, p. 1597. 

United States Smelting, Refining & Mining Co.—Common 
Stock on 7% Basis.—The directors on Jan. 5 decided that 
dividends on the $17,523,650 common stock should be 
a regular rate of 7% per annum, and as several of the direc- 
tors will be absent at the date of the next regular meeting, 
it was unanimously voted to declare at the present time both 
the April preferred dividend and also a common stock divi- 
dend at the rate of 7% per annum, payable April 15 1907 to 
stockholders of record at the close of business March 15 1907. 

P resident W. G. Sharp in a circular says: 


rreasur submitted a preliminary re naith showing that the probable 
ning's of the company and its sub-companies for the year ending Dec 





























$1 1906 would be approximately $3,500,000; that the quick assets, includ 
ing cash, accounts receivable, bullion and supplies on hand of this and Its 
sub-companies exceeds $10,000,000; that preferred dividends will require 


50 per annum; and that the surplus earnings and depreciation 
fund, together with the surplus on the books of subsidiary companies at 
the time they were acquired, will exceed $3,000,000 

rhe probable future position of the companies, if changes at the Utah 
smelters are required by the order of the courts, and If the values of metals 
should return to the former normal values for copper, silver and lead, were 
fully considered Mr. Holden assured the directors that the net ore ton 
in the several mines had been fully maintained, both in amount and 

that the Real del Monte mines and the Richmond-Eureka mines 
ht be expect to become profitable producers during the current year, 
that the additions to the smelters would also undoubtedly be in active 
ration during the latter part of this year.—V. 83, p. 1360, 912. 

United Wireless Telegraph Co.—Scope of New Project.— 
As setting forth the avowed purposes of this new company 
organized during November 1906 in Maine (compare V. 83, 
p. 1298), with $20,000,000 of authorized capital stock, in 








| shares of $10 each, of which $10,000,000 is 7% participating 


| 


| share, or on deferred payments 


|} caplti 


preferred), we cite a circular letter sent out under date of 
Dec. 19 by Reall & Co., Land Title Building, Philadelphia, 
which says in substance: 

We will eccent an 1erican Marconi stock (Marconi Wireless Telegraph Co 
of America, \ ,p. 211; V. 80, p. 1115; V. 76, p. 863) on the basis of our 
late selling price, $115 per share (par $100) and $35 cash—$150—-for 20 
es of United Dp eferred and $7 50 each; total par value, $200. For each 
osit certificates (V. 76, p. 869) of Marconi of America, par $5 each, 
and $35 in cash, 20 shares of United preferred at $7 50-——$150—-par value, 
$200 For each 5 shares (par $5 each) of Marconi of Canada (V. &1, p 
562; V. 76, p. 1358) and $7 50 cash five shares of United preferred 
7 value $50) and yroportions Or 
u want of the I referred, payable in cash at $7 50 pet 
This offer is for Immediate acceptance. 

The plan of the company will be to acquire the stock of existing operating 
companies and by the purchase of their treasury shares furnish them the 
| for extending thelr business on land and sea. The company has 
secured a controlling interest in the American De Forest Wireless Telegraph 
Co. (V. 83, p. 211), capital stock $15,000,000, which controls the At 


























Wi ele s Co., the Occide | & Oriental Wireless Co. and the Great Lakes 
Wireless Co., and will acqi lire stock of the Marconi companies (V. &3, p. 
711) 

It is estimated that Marcon! Wireless can earn $332,000 net from one 
trans- \tlantic station alone, and that is about to be established Under 
date of Dec. 12 the company say “Work on the station in Ireland for trans 
oceante work is now being pressed forward night and day, and it ts confi 
dently expected that this sta n will be completed and In operation early 
in the ear 1907 Receipts generally show encour: izing improvement this 


. being double thos eof the previous year. 
Company has established Inland stations a 





The De Forest t Portland, 







Springfield, New Haven, New York, and throuchout the country, 

has sent and received 1 ives 800 to 1,000 miles distant, proven In 
m I wctile ecured the interest of the f nited States 
erning with its navy, and equipped over sixty steamships 
211). On Dec. 31 the price will be advanced to $8 per 





It is said that a considerable amount of Marconi stock has 
been acquired, though as yet less than a majority.—V. 83 
p. 1298. 

Utica (N. Y.) Gas & Electric Co.— Acquisitions 
| The controlling interests in this company have 
and propose merger with the following prope rties: 


Me rqer. 
purchased 





| Herkimer County Light & Power Co. (V. 73, Pp. ; V. 69, 1189), 
the Glens Falls ¢ ¢ Electrie Co. (V. p. 159: ght 
& Power Co. of Ww hitel all and the U rived Gas, & 


| lar.—President Edgar S. Cook on Jan. 


| Chairman; 


wrt Edward and Sou th Gl ens ‘Fails > _ Compare 
V. 78, p. 46, V. 79, p. 76. * a 

Warwick Iron & Steel Co., Philadelphia. Offici ial Circu- 
9 issued a circular 
replying to the criticism that an excessive amount had been 
expended out of earnings for improvements, as claimed 
in a circular issued under date of Dec. 31 by a minority 
shareholders’ committee consisting of Charles K. Smith, 
George N. Mills, Secretary; John G. Schmidt, 
. Schlegelmilch, James B. Anderson, John C. Sayre, 
Louis Eisenlohr and Charles Beck. 


Fuel Co. of Sandy Hill 








George E 


| H. F. Gillingham, 
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rhe p at Pottstown for 1906}was 218,416 
yn iS in 1903 In 1878 the company’s 
yroduct -ment does not contemplate further 

ge ¢ reversals in business conditions 

ich « 






for shareholders seems bright, and 
) in advance 





outloc 
LSS following statement will 
port the appropriations during 1906 for 





ovement ete Schuylkill River bri 
f¢ 1 i ore 
1,186 
r mated r 
“ h , on account of furnac 
lron Co., in monthly installments Ina 
‘ l i’ di id paid (V. 83, p. 1040), 3 d 
maid and canceled, $15,000 Grand total, $431,060 Any change In the 
board that would not support me in a safe policy would compel me to 
discontinue my connection with the company Vv. 8 p. 1040 





Wheeling Mould & Foundry Co. Extra Dividend.—A 
press report announces the declaration of quarterly divi- 
dend of 2% and an extra y= yey of 1%, payable Feb. 1 on 
stock of record Jan. 15 V , p. 575, 285. 

Youngstown Sheet & Tubs Co.—New Stock.—Stock- 
holders voted Jan. 10 to increase the capital stock from 
$4,000,000 to $6,000,000 . to build two blast furnaces of 
100 to 450 tons each. V. » P- 1453 





-The banking house of Wm. A. Read & Co. is offering for 


y 
| 


| VOL, LXXXIV, 





The “Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 11 1907. 
There is no sign of an ebb in the exceptionally active 
business of the country and prices of the great staples re- 
main firm. While legitimate trade is at its maximum, 
speculation is at its minimum. The great manufacturing 
industries are well employed and in some cases sold fa 
ahead; collections good at the West if a trifle slow in some 








| other sections; and outlook for 1907 is considered favorable. 


LARD on the spot has moved within narrow limits with 
trade quiet. In the main the tone of the market has been 
steady, owing to the continued strength of the market for 
futures at Chicago. Small sales of City have been made 
9c. and of Western at 9.30@9.40c. Refined lard has been 
irregular, Continent being easier and other grades stronger. 


| A small export business has been done but trade on the 


investment $1,000,000 Philippine Government City of Ma- | 


nila sewer and water-works construction 4% registered gold 


bonds. The bonds are dated Jan. 2 1907, due Jan. 2 1937, 
and are redeemable at the option of the Philippine Govern- 
ment at 100 and interest after ten years from date. These 


bonds were issued under authority of Acts of the United 
States Congress, which gives all the advantages of Govern- 
ment bonds and makes them exempt from taxation through- 
out the United States. A special circular containing a full 
description of the bonds will be mailed upon request. 

The 107th semi-annual statement of the Home Insurance 
Cash on deposit, $1,074,430; 
cash in hands of agents and in course of collection, $1,150,451; 
real estate, $1,543,892; loans, $105,300; bonds and stocks, 
market value, $20,839,174. The liabilities are: Cash capi- 
tal, $3,000,000; reserve premium fund, $8,497,951; reserve 
for losses, $1,035,375 S81; reserve for re-insurance and other 
elaims, $897, Surplus over contingencies and liabili- 
ties, $7,408,355; surplus as regards policyholders, $10,408,- 
Oe, 


Co. shows its assets as follows: 





-The new Commercial National Bank Building in Chi- 
‘ago, besides housing some of the largest financial corpora- 
tions in the city, promises to be headquarters for a number 
of prominent stock and bond brokers. Shearson, Hammill 
& Company have leased extensive quarters on the ground 
floor, fronting on both Clark and Adams streets. Marshall, 
Spader & Company, Chas. W. Gillett and A. O. Brown & 
Co. will occupy rooms in the interior opening from the 
rotunda. It is expected these firms will move about May 

Lincoln & Co., 18 Wall Street, have prepared for the 
use of investors a convenient little pamphlet containing a 
printed list of bonds and notes maturing in the next seven 
years. The pamphlet also includes a table showing the de- 
crease in values that takes place from year to year in the case 
of 5%, 6% and 7% bonds, while yielding the same rate to 
the investor. 

‘New Bedford, Mass., Statistics Relating to Its Cotton 
and Other Manufacturing Corporations, National Banks, 
Savings Banks, &c., for the Year 1906,” is the title of an in- 
teresting circular compiled by Sanford & Kelley, bankers 


whole has been dull. Refined Continent 9.90c., South 
America 10.65e. and Brazil in kegs 11.65¢. The market 
for futures at the West has shown some irregularity at 
times, owing to liquidation, but the tone has ruled firm, 
influenced by continued moderate receipts of live hogs, buy- 
ing by packers and commission houses and covering ot shorts 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat Mon 
January delivery 9.20 9.20 9 
May delivery 9.42 9.4214 $ 
July delivery 9.47 VAT 9 35 





PORK on the spot has ruled steady to firm w th ‘the 
of the provision lst. Trade has been quiet and ee a jobbing 
character. Mess is quoted at $17 50@S$18, clear 318@$19 
and family $18 50@$19. Cut meats have been steady with 
a small jobbing trade Pickled shoulders Sc., pickled hams 
12@12%ec. and pickled bellies, 14@10 Ibs., 1014 @10%4c. 
Tallow has been dull but stronger on smail offerings and 
supplies; City 6°9@64c. Stearines have been duil and 
easier; oleo 1134¢. and lard 10e. Butter has been fairly 
active and easier; Creamery extras 32c. Cheese has been 
in moderate demand and steady; State factory 14!9c¢ 
Eggs have been firm and more active; Western firsts 27¢. 

OIL.—Cottonseed has been dull but in the main steady, 
owing to light offerings. Prime summer yellow 48@44e. 
Linseed has been quiet and steady; the views of both 
buyers and crushers remain unchanged. City, raw, Ameri- 
can seed, 42@43c.; boiled 43@44c.; Caleutta. raw, 70c. 
Lard has been dull but firm on light supplies; prime 77@79e 
Olive has been quiet but firm with an upward tendency; 

llow 65@70c. and green 59@60c. Cocoanut has been 
quiet and steady; Cochin 934@10c. and Ceylon 9144 @9«« 
Peanut has been quiet and steady; yellow 50@60c. Cod 
has been moderately active and steady; domestic 36@37« 
and Newfoundland 38@40c. 

COFFEE on the spot has been dull and easier. Rio No.7 
67%c, and Santos No. 4, 734¢. West India growths have 
been in moderate demand and steady; fair to good Cucuta 
Sig@9\%e. The market for future contracts has continued 
to decline, owing to weak cables from Havre and Hamburg, 
free selling at times for foreign account, local and Wall 
Street liquidation and a lack of aggressive support. The 


| receipts are still large and this fact, together with the dul- 


and stock brokers of New Bedford and members of the Bos- | 


ton Stock Exchange 

Fred. L. Harris has become associated with the Chicago 
bond house of F. B. Sherman & Cov as Secretary of the cor- 
a Mr. Harris was for nearly ten years office attorney 
for the Trowbridge & Niver Company, Chicago. Attention 
is called to the advertisement of Sherman & Co. on another 
page 

Ashwell & Co., members of the New York Stock Ex- 
change, 30 Broad Street, will send their pamphlet, No. 55, 
on ‘Short-Term Investments,” free to all who apply. The 
firm recommends for investment a railroad stock yielding 
1.56% which they believe will double in value in a few years. 

Dennison & Farnsworth, Boston and Cleveland, an- 
nounce the opening of an office in Philadelphia at 774-776 
Drexel Building, 
Smart. The firm intends to make a special matter of buy- 
ing and selling tax-exempt Pennsylvania municipal bonds. 

E. D. Shepherd & Co. are offering $1,000,000 Hartford, 
Conn., 316° bonds due 1954 and 1955 and $250,000 Spring 
field, Mass., 316° bonds due 1925. Both of these issues are 
for sale to investors at attractive prices. 

Che fifty-sixth annual statement of the Manhattan Life 
Insurance Co. will found on another page. The receipts 
for the year were $3,665,061, payments $2,738 ,937, balance, 
$926,124. 

Geo. D. Cook & Co., 25 Broad Street, have prepared a 
iseful little pamphlet giving information regarding Mexican 
Government and Stat Copies may be had on appli- 


cation 


e bonds. 
Pfaclzer & Co. have issued a January circular covering a 
large number of investment issues, both railroad and indus- 


ils, netting from three to six per cent 


under the management of Melville H. | 


ness of the spot trade, encourages the bears to attack the 
market from time to time. Outside interest in the specula- 
tion is still absent. Closing prices were as follows: 





January 5.30c.') Mays 5.50c¢. September Dd. BU 
February 5.35c. June § * October 5.85¢ 
March 5.40c. July g November 5.90¢ 
April 5.45¢. Aucust 5.70c. December 5.u5¢e 


SUGAR. 
96-degrees test, 3 15-32 
and molasses, 89-degrees test, 32c. Trade in re ine -<d has 
heen of a hand-to-mouth e aoies ‘ter, buyers still holding aloof 
for concessions. The Federal refinery has reduced refined 
to 4.55¢c. but other refiners continue to quote 4.70c¢. With- 
drawals on old contracts have been small 

PETROLEUM has ruled firm. There is considerable 
difficulty in securing some grades of refined. Refined bar- 
rels 7.50e., bulk 4.40¢. and cases 10c. At Cleveland, Ohio, 
the Standard Oil Co. has advanced S6-test gasoline from 
22l4to 23'gc. Naphtha has been fairly active and steady; 
@76 degrees 1Sc. in 100-gallon drums. Gasoline in mod- 
erate demand and steady; 89 degrees 21le. in 100-gallon 
drums. 

TOBACCO.—The market for domestic leaf has ruled firm 
Packers generally report trade quiet with supplies light 
Havana has been quiet and firm. A recent decision of the 
United States Supreme Court in the matter of assessing 


Raw has — d with trade dull. Ce ntrifugal 


» MUSCOVE ido, 89-de ‘grees test: 3 1-32e. 
2) 





» 








|imports according to weight at the time of arrivals has 


aroused considerable discussion in the trade. It is con- 
tended that from the time of importation to the time of 
withdrawal from bonded warehouses there is a considerable 
decrease in the weight of the tobacco and a movement wags 


| started to secure taxation from the time of withdrawal from 


warehouse. The practice of the Treasury 
however, will continue as heretofore 

COPPER has been firm and more active; lake 2434 @25e 
and electrolytic ¢{@24l4c. Lead has been dull but 
firmer at 6!4c. Spelter has been quiet and easier at 634¢ 
Tin has been dull and easy; Straits 41.50e. Iron has been 
fairly active and steady; No. 1 Northern $24@$26; No. 2 
Southern S22@825 50 


Department 
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THE MOVEMENT OF T 


telegrams from the South 


the Ist of September 1906, 6,: 
bales for the same period 


since 
Rec ts at Sat. Vion 
Galveston 16.327 18,394 
pt Arthur 
CorpusChristi, &c 
New Orleans 11,685 20,819 
Mobile 1,841 1,030 
Pensacola ¥ : 
Jacksonville, &¢c 50 
Savannah 9,121 8,711 
Brunswick ES ‘ 
Charleston 228 164 
Georgetown _ 
Wilmington 690 1.122 
Norfolk 4,358 3,011 
N'port News, &c - 
New York 1,054 64 
Boston i 655 528 
Baltimore 2 ; 
Philadelphia 86 156 


T 


Total thisweek, 46,045, 54,049 


since Sept. 1 1906, and the 
last year: 


1906-07. 


Receipts to 
Jan. 11. This |Since Se 
week 1 1906 

Galveston 125,316:2, prt 
Pt. Arthur 84,14 
Corpus Christi, &¢e 198 
New Orleans 91,616)1,42 

e 7,900 





Georgetown 
iimington 

Norfolk 

Newport News &c 

New York 

Boston 

jaltimore 

adelphia 








COTTON. 
Friday Night, January 11 1907. 
HE CROP as indicated by our 
to-night is 
the week e —e rere evening the total receipts have reached | 
312,936 bales, against 311,945 bales last 
bales the men week, making the total re 


382,924 bales, 


given 


week 


below. For 
and 298,196 
—- since 


against 5,360, 


956 


of 1905-06 showing an increase 


Sept. 1 1906 of 1,021,968 bales. , 


Tues. Wed 
30,885 25,708 


18,055 18,808 
1,121 





65,688 


1,676 


332 
1,634 


56,660 


1905-06. 


p This 


week. 


Since 


1 1905 


Thurs. 
16,525 
12,878 

1,250 
6,346 
118 
1,364 
2,194 
1,146 
203 
42,024 


Sep 


>| 42,188)1,791,015;, 40 
6,405 


Total 312,936 6,382 924,160,116 


80,021) 





407 


5,360 956, 1,327 


Fri. Total. 


17,.477/125 


198 
9,871, 91, 
082, 7 


The following shows the week’s total receipts, the total 
stocks to-night, 


Stock. 


1907. 19 


8,324 156 


7. 508 331 





316 
498 
616 
00 





48,470) 312,936 


compared with 


6. 
79 
7 


772 


063 


458 1,014,513 





In order that comparison may be made with other years, 


we give below the totals at leading ports for six seasons: 








Recetpts at 1907 1906 1905. 

Galveston ,d&c 49,191 48 585 
New Orleans 40, 337 84,158 
Mobile 5,177 
Savannah 16, "086 18,047 
Charleston ,&c 1,893 1,699 
3,731 1,471 
Norfolk 10,163 10,305 
N'port N., &¢ 187 6 
All others 30,979 10,896) 
Total this wk 312,936) 160,116) 181,154 
Since Sept. 1 382 ,924/5 360,956 6,221,582 








1904. 19038. 





13.118 1 


179,459; 22 


5,654,412/5, 





3,467 2 


6,094 228, 





186 


498 847 


The exports for ra panes oii this evening » mene a 
total of 247,769 bales, of which 151, 
33,347 to Franee and 62,960 to the rest of the Continent. 


Below are the exports for the week and since Sept. 1 1906: 


Week ending Jan. 11 
Exported io 














Exports ‘ 
jrom Great Conti- 
tin. Fr'nce. nent. 
Galveston 49.61522,044 10,257 
Port Arthur 
Corp.Christi,a&c 
New Orleans 74,51110,024 9,791 
Mc peg 9,596 
Pe 
6.906 15,421 
5.672 

Charleston 
Wilmington 5,423 
Norfolk 
Newport News 
New York 2,470 1,279 306 
Boston 2,934 110 
Baltimore 2.370 
Philadelphia 1,621 139 
Portland, Me 
San ~ rancisco 3,000 
Seattl 10,280 
Tacoma 
Portland, Ore 
Pembina 
Detroit 

Total 151,522 33,347. 62.900 
Total 1905-06. 77,40936,.338 87.644 20 


522 were to Great Britain, 


1907. ' From Sept. 1 1906 to Jan. 11 1907 


Great 
Total. Britain 


81.916 97 &, 


94,326 456.916 177,176 


9,596 


2.327 113,016 
$2 S04 


9 
5,672 


3.000 
10,280 





32.071 


35,160 
30,762 








4.555 


247.769 2.040.658 57 


1,391 1,758,046 


550 275,202 


25.910 
22,076 
42,678 


6.000 


24.080 





Exrpoted to 
Conti- 
France 


nent Total 


5,464 1,971,074 4,587. 


526 6171 196 873 3,781,536 


S817 





S96 








In addition to above exports, our telegrams to-night also | 


give us the following amounts of cotton on shipboard, 
cleared, at the ports named. We 


York. 


add 


similar 


figures 


not 











for | 


On Shipboard, Not Cleared jor 


Great Ger Other Coast Leaving 
Jan. 11 at Britain. many. Foreign wise Total, stock. 


> 











New Orleans 10,991 39,667) 15,319 

Galveston 70,968 41,059, 15,186 16,3 ; 
Savannah 4,700, 11,300 2.000) 18, 000 

c harleston 2.000 2 000 
Mobile 10,600 50 v 500 3 
Norfolk 

New York 2.800 700 2.500 1,500 

Other ports 12,000 5,000) 11,000 2,000 30,000 


Total 1907 
Total 1906 


56, H12 2 426 45.305 4 97 367.0909 
Total 1905 _- 57.690 ‘ 


82,492 16 180,075 
50.913) 16.904 198.068 





Speculation in cotton for future delivery has been far from 
active and between such conflicting influences as big receipts 
on the one hand and a big demand for the actual cotton on 
the other, the net changes for the week are comparatively 
slight. Prices have fallen one day under the influence of 
large receipts and liquidation only to rise the next by reason 
of exceptional activity and strength in the Liverpool mar- 
ket, strong prices at the South and covering of shorts here, 
together with more or less buying for long account and bull 
support. The ginners’ report, which was issued on the 9th 
inst., Was the cause of a certain amount of irregularity of 
prices before it appeared, there being considerable uncer- 
tainty as to what its tenor might be. But its actual appear- 
ance was the signal for a considerable display of strength, 
a8 the total was on the whole smaller than many had ex 
pected. Up to January 1, according to the Census Bureau, 
the quantity ginned amounted to 11,750,944 bales, against 
9,725,426 during the same time last season. This meant 
651,943 bales since December 13, the date of the previous 
report, against 426,117 for the same period in the previous 
year. The report was variously interpreted as pointing to 
a crop of anywhere from 12,500,000 to 13,000,000 bales, and 
as these figures coincide. with the ideas of many of the bulls 
as to the size of the world’s consumption * American cotton, 
and as the short interest had apparently become somewhat 
extended, prices on the day the report was issued advanced. 
On the followin g day, however, came a setbac k, owing to 
large receipts and liquidation on both sides of the water, 
which overbalanced the effect of continued activity in the 
spot trade at Liverpool, where the daily sales of actual cotton 
have ranged from 12,000 to 15,000 bales. It was in the face, 
too, of continued firmness of the spot markets at the South 
and a feeling among many that although the “into sight” 
movement for the week was likely to considerably exceed 
the estimates earlier in the week, the weekly spinners’ 
takings would again reach very generous proportions. 
The speculation, however, has suffered from the continued 
indifference of the outside’ public and possibly in a measure 
from the agitation which has latterly arisen in regard to the 
New York contract and the schedule of differences between 
grades ruling here. It has now been recommended by 2 
special committee of the Exchange to strike off eleven of the 
lower grades hitherto tenderable on contracts and also to 
make revisions of differences three times a year. January 
21 has been appointed by the Board of Managers as the date 
for a general discussion of the committee’s report, and the 
Managers will then set a date for a ballot by the members of 
the Exchange on these questions. To-day prices fluctuated 
within small limits, ultimately advancing, however, owing 
to a belief that spinners’ takings during the weck have been 
large. This offset the large receipts and rather free local 
and Southern selling. The net changes for the week show 
a small advance in the later months and one of 13 points on 
January, reflecting in some degree the firmness of the spot 
situation. Cotton on the spot has been dull. Middling 
closed at 10.80c¢., an advance for the week of 5 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


PO ctidone .¢. 2.09 on] Strict low mid. .c_ 0.14 off] Middling tinged_c. 0.12 off 
Strict mid. fair... 1.75 on] Fully low mid 0.32 off [Strict low mid.ting 0.46 off 
Middling fair 1.50 on] Low middling 0.50 off] Low mid. tinged. 0.90 off 
Barely mid. fair. 1.25 on} Barely low mid 0.70 off} Strict g’d ord. ting 1.25 off 
| Strict good mid_._ 1.00 on| Strict good ord 0.90 off| Fully mid. stained 0.42 off 
Fully good mid 0.88 on] Fully good ord 1.07 off | Middling sts uined._ 0.50 off 
Good middling... 0.76 on} Good ordinary 1.25 off! Barely mid.stained 0.78 off 
Barely good mid__ 0.57 on’ Strict g'd mid. ted. 0.30 on) Strict low m. stain 1.50 off 
Strict middling 0.28 on Good mid. tinged Even’ Fully lL. m. stained 1.75 off 
Middling _._. “ Basis Strict mid. tinged. 0.06 off) Low mid. sisined. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


Sat. Mon. Tues. Wed. | Thurs.| Fri. 





Good Ordinary 9.60 9.60 9.60 9.65 9.55 9.55 
Low Middling 10.85 10.35 | 10.35 10.40 10.30 10.30 
Middling 10.85 10.85 10.85 10.90 10.80 10.80 
Good Middlin £ 11.61 11.61 11.61 11.66 11.56 | 11.56 
Middling Fai 12.35 2.35 12.35 12.40 12.30 12.50 
GULF 
Good Ordinary Y.85 9.85 9.85 9.90 9.80 9.80 
Low Middling 10.60 10.60 10.60 10.65 10.55 10.55 
Middling 1.10 .10 11.10 4.15 18.05 11.05 
Good Middtin g 11.86 11.86 11.86 11.91 11.81 11.81 
Middiing Fair 12.60 12.60 12.60 12.65 12.55 12.55 
STAINED | 
Low Middling 8.85 8.85 8.85 £90 8.80 | 8.80 
Middline 35 10.35 10. 19.40 10.30 | 10.30 
Strict Low Mid peneee 10.39 10.39 10.39 10.44 10.34 10.44 
Good Middling Ti -d 10.85 10.85 10.85 10.90 10.80 10.80 
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FUTURES The highest, lowe id closing prices at AT THE INTERIOR: TOWNS the movement—that is 
New Yorl yast week have been as follows: | the receipts for the week and since Sept. 1, the shipm: nts 
; | for the week and the stocks to-night, and the same items for 
~ : s ~ 7 = . > the corre sponding, pe riod for the previous yeal is set out 

| ~ O20 jin detail below. 
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H iSIBLE SUPPLY O] COTTON to-night, as made | ~ u a a : 
) id telegraph, is as follows. Foreign stocks,| ¢ eon NO ODO dh Oi meee BA) was | S 
loat, are thi week returns, and conse- | - e— = SShbassse ~ Sistem 
: ae =| Sneocsonxcucesue = iste o 
q an are brought vn to Thursday | - - 
But to make tota ( iplete figures for| The above totals show that the interior stocks have de- 
1 W idd th ts from the} creased during the week 17,940 bales, and are to-night 
Uni 5 luding in i 1e ¢ l 32,885 bales less than at the same period last year. The 


receipts at all the towns have been 142,240 bales more than 


























’ PooO6 Pood 
t 744,000 ( ) v0 the same week last year. 
ll i ’ ) P 
4 doco : sss OVERLAND MOVEMENT FOR THE WEEK AND 
808 0 83.000 SINCE SEPT. 1.—We give below a statement showing 
feos Sy ‘ the overland movement for the week and since Sept. 1, 
or as made up from telegraphic reports Friday night. The 
, , results for the 1 k and since Sept. 1 in the last two years 
sto 0 1000 37.00 63000 | are as follows: 
wit 000 
one ) ”) 1.000 | 1oo¢ 7 1905-06 
) 72,0 754,000 654.0 8,000 | Shipp i Ss Week Sent. 1 
Via St. Lo 7,972 408,402 11.418 
1RO eM 17.000 1.637.000 18,000 Via ( oO 8,164 1 } ) VSG 
‘ op 1 ‘ ‘ 78 07 01 Via Ro I 5.29 29 1.480 
\ wil 48 8 ; 0 15.00 Via | sv ] ) 1 178 
) rl ‘ ; ) 3000 ‘ ) 8104 Via ¢ 1" 1'0 s 81 
: - Via other route 1 16.39 11.243 
: ; 0 f 
l 7.4 ; 4 108 6 To os ) 76.6 1 & >.495 »,.786 600 309 
\ 695.8 728.749 16.0390 ) ) dD ( 
( . \ 786 ve ite ) sto A 776 7 6.740 03,967 
y ‘ ) oO i 1 68 2 | 17 1.605 
. f ) ‘ ) ° ) t 74 f 681 18.837 
0 led i 1 8 668 ) 
) 199,00 000 
mw ! ’ 34 ” 000 Le r tc net overland 916 702 957 28.118 77.900 
” 733 ) ( - oo) pe 
\ 8 | ” f ) | ve ri t o Canada 
i 8 ood 3/3 
4 , O , a7 The fo roiling sho i week’s n verland movement 
: | has been 63,916 bales, against 28.118 bales for the week 
87,62 last vear, and that for the asol » date the aggregate 
f wy overland exhibits at crease over a year ago of 225,057 
) | bales 
800 00 
‘a : ) 905-0 
i "000 g ‘ " < S 
) Mm? ) i? Ip ” m6 1¢ , ( ye 
0) { f Net overland to J 63.916 118 477,900 
So 1 Col 1 1 6'000 881.000 
64 4 x8 ‘ ri 87 2 rotal marketed 7.978 ,88 234 $4 6,719,85¢ 
I crio tocks lr x 59 SS 18.10 9 2 
§ SS ’ 4.08 ie 
~ y: god > s0d Came Into sight dur we 105,912 216,132 
\ 8 gu 7 ‘ 1 lo i l 78.469 7 1 ba 
! 0 ) i ; ) Nor vinne » Jan. 1 16,822 1 349 56,101 1,331,834 
I ’ ( 1 | ( 1 
1) rno 16 7-16d 1 1-16d 63d 1 Decrease du et 


l imports past week have been 124,000 bales. Movement into sight in previous years: 







The ab figures for 1907 show an in rease over last week | Week Bales Since St 
of '164,987 bales, a loss of 42,424 bales from 1906, an ex- | 1905—Jan. 1 240,986 | 1904-05 —Jan. 13 
. r3 ale ‘ Sand « “i 7 pa 9 halee 1904 Jar 15 249,241! 1903-04 Jan 5 
potest 6,904 bales over 1905 and a gain of 1,357,942 bales | 1903—Jan. 16 297,239] 1902-03—Jan. 16 
rver 1904 1 1902—Jan. 17 296,028 | 1901-02—Jan. 17 
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th : “QU oT \TIONS FOR MIDDLING COTTON AT OTHE R | rhe thermometer has averaged 62, the highest being 75 
1at Is, MARKETS .—Below are the closing quotati ms of middling | and the lowest 48. 

) its — ‘ | ’ r 1 . 

— Nts eotton at Southern and other principal cotton markets for Selma, Alabama.—We have had no rain the past week. 

r s 7 Tr -( ° . , 4 ' 

ms for each day of the week: | The thermometer has averaged 56, ranging from 36 to 69. 
set out -| Madison, Florida.—We have had no rain during the week. 

Closing Quotations for Middling Cotton on— | The thermometer has ranged from 49 to 89. averaging 66. 

—s Ver ae SRP 7 PPR a oe Augusta, Georgia.—Cotton being sold here rapidly. De- 

\londay.| Tuesday, eda = irsd Frida —e > . 
: | mand is heavy. There has been rain on one day of the week, 
Paina | Ec tia + Pe 16 on 16 ed | the precipitation reaching thirteen hundredths of an inch. 
105% 10% 10% 1015 10 101s Average thermometer 60, highest and lowest 37. 
AO 7-16 10 9-16 8 9-16 + 9-16 - )-16 109 9-16 | Savannah, Georgia. There has been no rain during the 
10° 10%; 10 3-16 |10%¢ 10 3 103% |} week. The thermometer has averaged 65, the highest being 
-110% 10% 10 5¢ 10 5s 1055 1014 79 and the lowest 53. 

NS 10.75 10.85 p85 LOSS 10 90 10.80 ’ . . owen ‘ 

S oe 10 < 10 va is 10 “ 10 7 10 7% Stateburg, South ( = a.—There has been light rain on 

S ielphia 11.10 11.10 11.10 11.15 11.05 11.05 | one day of the past week, the rainfall reaching seven hun- 

2 11% 1h ¢ 11% 1% 111< ; —_ F . ‘ 

Ae me | So os “ ae hoete 4 ee oe o-16 | dredths of an inch. (¢ Colder and very cloudy now w more 
“110 54 10 8% 10 11-16 |10 11-16 10% 1011-16} | rain threatened. ‘The thermometer has averaged 63, ranging 
peas? uty 16 gt 16 to am tena eke Oe 7 * 46 from 43 to 76. 

witli LOCK « ‘4 « ‘ . « 3 ‘ 4 > ’ . oa . 
Greenwood, South Carolina.—There has been rain on one 
: ‘ (eco: day of the past week, and the rainfall has been four hun- 
NEW ORLEANS OPTION MARKET.—The highest, | dredths of an inch. The thermometer has rang from 46 

lowe: st and ele sing qui »tations for leading ailees in the New | to 67, averaging 56. 

| t for the past week have been as follows: Charlotte, North Carolina.—We have had rain on one day 
= ~— = | during the week, to the extent of three hundredths of an inch. 

2/5 | nday,| Tuesday, We Thursd’y The thermometer has ranged from 387 to 74, aver: 55 
‘4 4 . 2 ? B ] ! pact “ S Pi 

3 van, 8. | ‘ . : rhe following statement we have also receive tele- 

giz January { | graph, showing the height of rivers at the ports ! imed 

~ Range 10.27-.43 10.35-.46 : 37-.48 10.32-.46 | > . ee Mi 

Py Clo r 10.40-.41 10.34-.35 35-.36 10.45-.46 | at Sa. m. of the dates given: . 
1% Jan. 111907. Jan. 12 1906 
3 »-.50 10.40 7 16 J Feet 

= 10.48-.49 10.40-.41 H 46 | New Orleans \bove zero of ¢ 15.1 
5 O Me mp! Is \bove zero of 2 1 

= 10.46-.61 10.50-.62 L 10.42-.64/10.46-.62/10.41-.56 | Nashville \bove zero of 3 6 

- ).58-.59 10.51 I 10.62-.63 10.46-.47|10.54-.55 | port \bove zero of 

e July D | ur Above zero of 

ar Range @ 10.66-.73 \ 10.50-.73 10.56-.69 10.49-.62 | 
sj;s Closing 10.72-.73 10.62-.6: \ 0.69-.70 10.57 10.61-.62 a sanaelaieieianeisalae id aia 
a October — ? ? ; , | INDIA COTTON MOVEMENT FROM ALL PORTS 
2 R @ ; a 9.85 im 7 ; ‘ 

Cacelny os ea ; a cae The receipts of cotton at Bombay and the shipm« from all 
= , aco | Steady. Iv'ry st’y| Steady _— Raste Risaaw: | India ports for the week and for the season from Sept. 1 for 
3/$ Option Steady. | Steady Quiet Steady three years have been as follows: 

gla | WEATHER REPORTS BY TELEGRAPH.—Our tele- January 10 1906-07 1905-06 

S | graphic advices from the South this evening denote that the sniia beeen ao Since | 
3 : ; on oe leek te | 
- weather has been favorable on the whole during the week. Week. | Sept. 1.) Wi ei A | : 
a! 5 Where rain has fallen the precipitation has been very light | Bemba 84,000) 768,000)115,000) 884,000) o8 | 646,000 
oa as a rule and temperature has been higher. The crop is ——- — - 
‘ moving on a free scale and in West and Northwest Texas , the wee Sin 
7 ~ = ort 
sic picking is still In progress. Great | Cont Great | Co 
> : x me EES ; ; , Britain ( Tot Brit I 
Galveston, Texas Picking still continues in west and . 
- northwest Texas. We have had light rain on one day during | Bombay” 1: , 

. le ‘ } , ’ 1906-07 1 une 10 000 1,000 11,000 aie d 1,000 
ve de- the week, the rainfall reaching two hundredths of an inch. 1905-06 6000] 22"000) 28.000 22,000] 234,000] 6'000 
night The thermometer has averaged 64, » from 58 to 70. 1904-05 7.000 7 OOK 7,00 ) 000 

7 1 } . } . Catcutt 

he thilene, Texas. We have had rain on three days during 106-07 1.000) 1.000 > cine | ) 20,000 
» than the week, to the extent of one inch and five hundredths. 105-06 2000) 2.00 2004 15,000} 17.000 

, , . Tay” ‘ -¥4 =“ W4-05 ) 000 
thermometer has ranged from 36 to 74, averaging 55. Pp ict P 

AND Corpus Christi, Texa It has rained on one day of the | 1906-07 1,000) 1,000 1 oor ‘ 000 
wi week, the rainfall being one hundredth of an inch. Averags pei e ep a4 teen ; rete 

erste 4 : a { 04-05 2000) 2200 200 ) ; 

‘ ar thermometer highest 74, lowest 54 AN othe 
say Fort W We have had only a trace of rain on 006-07 1 00 he ood 4p 6-4 44 006 2 O00 

Che ‘ : #.. 1-06 1/000, 3.000) 4,000 6/00 if 6,000 

Ris t day gr th week. The thermometer has aver- 1904-05 our 1.000 3 Of 00 OO 
years aged 6S st being 76 and the lows 14 i, ae 

Pale We have had no rain the past week 1906-07 » 000) 42,000) 44,0 19,000 83 02,000 

Y, The thermometer has averaged 58, ranging from 10 to 76. 196 ve 7.0 29 OOO) 36,006 31,000, 31 9,000 
San Li w, Le 3 We have had rai on two days LoU4 ’ 0 

during the werk, rainfall being twe i hundredths a‘ 7 

of an inch Phe tl neter has ‘ranged m 54 to 78, According to the foregoing, 3ombay appears to show a 

averaging 66 decrease compared with t vear in the week’s receipts of 

Taulor. Texa We h day ie week, | 29,000 bales. “Blea from “all India ports record a gain of 

the tinfall being two } , age ther- | 8,000 bal during the week and since Sept { show an 

),309 mom r 6L. highest 78 ; increase of 53,000 bal 
3,967 Vew Orleans, Louisiana. have ha ain on one day of 
1,605 the week, the precipi ni hundredths of an NEW YORK QUOTATIONS FOR 32 YEARS. 

8.837 inch. The thermometer / sins : : , , , 
oh bea “ sc a a W fee hw ail The quotations for middling — d at New Bes on 
109 4 hreveport, Louis ana —We lave had rain on on day ol Jan. 11 for each of the past 32 ye: s have been as 
. the week, to the extent of nine hundredths of an inch. The ' 
4,900 Pe . e a 1907 _« 1 011899 6.06) 1891 
thermometer has averaged 55, ranging from 34 to 76. 1906 11.80) 1898 >.94/1890 
Vicksburg, Mississippi We have had only a trace of rain | 1905 7.15| 1897 7.25 1889 
luring the 1 1. The tl A oencil “ ee red 62 the i9o4 13.95)| 1896 8.31 1888 
nent ( url £ une week. he ic~rmometer has average 2, tn 0 8.90] 1895 575) 1887 
veek highest being 77 and the lowest 43. |} 1902 1894 8.25 1886 
4 pl LS - . | ion R93 O75 g5 
cate Helena, Arkansas.—There has been light rain on three | 444 reel eae o aritene 
057 days the past week, the rainfall reaching thirty-seven hun- 
’ redths = j +} The TN » * has ¢: oT: 5 5 rrTar 
di Ith c an inch. | The thermometer has averaged 51.5, MARKET AND SALES AT NEW YOR 
ranging from 33 to 73. ; 
VW mphis, Tennessee. We have had rain on two days | The total sales of cotton on the spot each pay during the 
1 during the past week, the rainfall being thirty-eight hun- | week at New York are indicated in the following statement. 
: dredths of anineh. Average thermometer 53.7, highest 72.1, | For the convenience of the reader we also add columns which 
"000 lowest 33.3. show at a glance how the market for spot and futures closed 
Vashville, Tenn.—There is a good demand for best class | on same days. 
572 of all grades, but offerings are light. We have had rain dur- 
ing the week, the rainfall being thirty-five hundredths of Future Sales of Spot and Contract. 
z. oe g i a A Spot Market Varket 

198 an inch. The thermometer has averaged 451, the highest Closed Closed Con- | Con- | 

bes being 71 and the lowest 31. Export'sum'n.| tract | Total. , 
8354 " Tate wees ° . vets | ¢ s ‘Ts | i 

; Mobile, Alabama. Fair weather with occasional] showers | Saturday..|Steady 10 pts. adv. Very steady yee pe , 
in the interior. Cotton movement continues liberal. We | Monday Steady Steady a ..| 8,500) 3,500 4 
ave hac ot [ee davs 7 . eek te » exte Tuesday Firm Steady ee 50 | 90 
have had rain on three days of the week, to the extent of | Tuctday ~~ rinm 5 pts. adi eae akan ee | ° 
three hundredths of an inch. The thermometer has aver- | Thursday . Steady 10 pts. dec. Barely steady 95) | 1,100) 1,195 : 
a aged 64, ranging from 55 to 74. Friday Steady _. Steady teal | |_---- P| 
Ooas mr . = 
"185 Montgomery, Alabama.—There has been rain on two days | otal eee oe ; 95 50} 4,600) 4,792 f 
466 of the week, the rainfall being six hundredths of an inch, | ee, Bee Se 
‘605 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.- 
brief but comprehensive statement indicates 


following 











aut a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
Which statistics are obtainable; also the takings, or amount 
rie it sigh for the like p riods: 
~ fa 6-07 105-06 
ech i se n 
87 ' ) ) ) 
CENSUS BI EAU’S REPORT ON COTTON GINNING 
| ’ in the ( sureau com- 
Jan. 91 10 if report 
‘ i n 
( 
aa 4 
‘ ; \ 70 
$09 629 
m0 0 8 ),677 
7 N 70 , 
| 1 695 i ) 
; 65 
f ) , ‘ ) 
FY 1.689 
16) \ 2 
f 1.476 
‘ 5.592 ro ba ) anc 
oO of 1 b ‘ j { x or 
( ‘ . ‘en ol ) Luoe , i 
b ‘ = ¢ ) 2 ) 0 ) 7,428 
‘ » ime 1906 
NEW YORK COTTON EXCHANGE Death of Emanuce 
/ M | Lehu senlor member of the firn 
of Lehm By eott 7 lission merchants, died on 
Chu tv in his cightieth year, at his hon 16 Kast 46th St 
Mr. Lehi 1came to the United States IS48 and started in 
busi Montgome Ala wi lis) brot] Mayer 
\ft é the ea to New York and organized 
i i @? | ich for ! yeul in Db 1 ¢ 
of ( | ni houses i} m tract M 
I i interests were large, hi ! beit i 
‘ lec { ‘ if 0 nanyv hina I ! Maustriat 
P ) 
DEATH ¢ rHE HONORABLE SAMUEL SMITH 
M H Ih & ¢ eceived bleg on D 1 | 
Vie iit | i I “A C% fl pt ! re ort } ! 
heir seni a ( Right Honorable Samuel 
_ i I ! nly « the l 20 - 
( \l “1 ed I twer u 
P laf ! tof Ith 
l h vuld | ke up 
} \ it t tl 
| stored 
ble | Ix | | nem f 
Pr ( \ smi pl } 
Hi uth ill | ] ! l ed 
I ( Bri 1 Indi 1e m 
na ¢ niry ir s to better S 
‘ ( i to I t pur} 
H ’ ive,m ber he l-know 
cotto \l Smit Edwards & € | pool 
H \ t ention to | if ecain 
! He establ 1 the | n L862 
‘ IS65 t from a Visit to India, ! e he in 
igs h les f cott ( i trious let 
) ! ! ! Post’’ on that ject, written in In 
( il ed Mi t it tric i {-wid ittention 
rad { his monthly cireulars regarding cot 
) ! Wil ur! Parliament w 
greu l by t cotton trade, ich looked upon 
| \ Mir. Smith was born in the vear 1836 
in Kirkeudb Scotland He survived his wife and chil- | 
iret His | Mr. Ja Smith, and the latter’s son, 
ith M Herb B steth, the remaining members 
f firn s ! rds & ( 
JUTE BUTTS, BAGGING, ET Phe irket for jute 
b ! ve during t inde: view a 
f - { for 1%4 Ib d 91l¢c. for 2 Ibs., 
J ! t { (a. de. f bagging | 
au 
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DOMESTIC EXPORTS OF COTTON MANUFACTURES 
We give below a statement showing the exports of domes. 
tie cotton manufactures for November and for the eleven 
months ended November 30 1906 and for purposes of com. 
parison like figures for the corresponding periods of the pre- 
vious year are also presented: 











0], Month ending Nov. ‘ 11 mos \ 
1906 1905 1904 4 
241,523 2.630,2 26,551 
20,912 5264 - 1 
s68 1.520359 1,S76.889 
‘ 512691 8/502.668| S'sip 
( \ Stat a 
: i Hon 3,111,741 2 26.9 ‘ 753,314 
1,250 I 15,42 i 77] 
i —- “+ : <2 40,2 3 
= 2.1 S54] 
725,88 6,479, 1 ) rp 
( 1,160,1 li : , 909 
1.4 14,858,641 ; 
644.614 ( ) 6 72's 
. 7,300 2.4 132 267,904 ne 35 
i +276" ¥ he 1.206.723 
\ust i ao | > 9,259 15.549 aT “ 
; , us I 7 19.760 ; 
Or \ Owe : + i 
tr ' 2 a 
. ‘ 62 1,04 j 
68,9 jS4.82 
8.064 
} Vv 
( j 
il i rii 1 es 7 
' . s 
, 5 ‘y 
135. 69,696 1,047 TH 
riand " - 
trot 15 4 131.4 $0.77 
ma A he 169,417 l t 2.524 ) 2,273 280 
a ; a , bd 608,69 t sO 
12,791 14 513,09 10 
( . a +r 10 
‘ We ind I id 28 627 Sere : : 
4 7 19,71 8,200 
7 ‘ ? 1 ; * 19,36 
: : 2,719 r 244 $3,684 
. , 1,579 657 35 298 29490 
Other South Americ 7,789 ) 65.405 18,466 
Maem - . 22,067 l 9 189,606 311.672 
Bri East Ir SX? 1 BU 0314 nana 
“herpes 1,458 12.87 82.626 104.699 
~ : N4, st 14,544 135,708 
Failippine Island 19,7 S561 369.604 84,472 
Other A d Oce 4,77 1 I 225,924 19,461 
rites S 8 17,1 16.508 248° 129 
ween ; Use 0 lt It 14,089 
is — v4 Go 6,104 5.899 
re ry sre naparseos Bo 11) $9,808,521) $7,952,747 
I fa nufacture 2° 0 $5 $40 25, 15851411400 
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ALEXANDRIA R 


OTTON Through 
horen Benachi & 


RECEIPTS AND SHIPMENTS OIF 
arrangements made with Messr 

of Liverpool and Alexandria, we 
| of tl 


il, 











receive a weekly cab the movements of cotton a 
\lexandria, Egy; The following are the receipts and 
shipi nts for | past week and for the corr ponding we t 
of the previous two years 
j ; ’ 07 ’ , 
‘ ! ) { ooo 7 
S 881 “70 7 
1 ‘ 
| ' ; wo oo t , sf ‘ { 
To Ce 6,000 166,404 1 6.00 ) s 
) 1.278 0 sf j 6 ) 
‘ } 00 461,528 381.500 j m 
\ 
Chis statemen how that the receipts for the week were 
340,000 canitars and t f i shipments 35,500 bale 
MANCHESTER MARKET.—Our report received by 
Cub to-night from Manchester states that the market 
s firm for both yarns and shirtings. Demand for both 
India and China is good. We give the prices for to-day 
below | ey, for previous weeks of this and 
last yea nh 
1906-0 1905-06 
if t"? $14 lbs. Shirt- r 
32s $ mo? Vid 9 » ings n i 
Twist to st Uy Twist to finest Upl's 
Nov d d.s. d s. d d d d d s. d d 
1) 10% ll 6 8 9 10 6.199 9336 5 oo 5 6.16 
Lx 
7 ) 1-1 11 ( 7 , 10 9 3-16 15-166 6 ’ 6 6.42 
469 10% 6 ¢ » 9 799 9% 16 5 9 4 6.29 
21 9 If 10 ti : = 609 Olg i) 6 6 » 6 6.31 
8 9% 10 4 » 8 5.70.8 15-1 9%'6 5 9 4 6.24 
4 my 19 6 5 > 8s 5.87 8 15-16 9 6 5 9 4 6.2 
11 9 13-1 0 ( ( y 9 96018 9% 6 4 ») 4 6.09 








XXXIV 


CTURES 
| Of domes. 
the eleven 
es of com- 
41 the pre- 








a 
753,314 
S70,19¢ 

7 
1410658 
7 9 

$ 

"4 

1 59 
My 

MOTT 

~ 273,280 

‘ 

SO 














JAN. 12 1907 | 


113 





—~— = 


THE CHRONICLE. 





SHIPPING NEWS.—As shown on a previous page, the | 


exports of cotton from the United States the past week have 
reached 247 ,769 bales. 
from mail and telegraphic returns, are as follows: 


















Tot 
NEW YORK—To Liverpool—Jan. 8—Victorian, 1,656 
lo London—Jan. 5 Mesaba, S814 _ 
lo H J St. irent, 1,150 upland, 129 Sea Island 1,279 
ro | Main, 80% sou 
ro Mohawk, 433; Vaderland, 127 Jan 
i, 
I cesca, 73 970 
400 
\ \ 16,140 
YY "0 
( 
10,024 
1.756 
0 
i Jan. & 
»,14 
781 
60 
& An ) 
an Head, 5 1 ) ) 
i 1 Head, 704 704 
orby ¢ t 1 ot Ja é 
re4 1 » 
l ro b 1 i Hopemour 5 ou 
AN i 00 Jan. 8— t , F 
»M si J Ss Castlevel ) i 1 s 
Ss t 1,654 
o } orl 7 j Hansa 
4 : 14,071 
lo « ) orint 0 100 
ob Jan orinthia , od 
To Re ! ) thia 100 i ! i ’ 1.100 
NSWICK >] 00 Ja ) Ea Te so 
ro Manche " Eastry, 5,09 ove 
IINGTO 1] rpoo Jan Pe l | 23 
ISTON ro Liverpoo Jan. 5 Michigan, 300 i.” \ 
fred 2 885 2 68 
ro M chest« 249 
fo ¥ mout la 110 
L\LTIMORI rol 70 2.370 
HILADELPHIA l d, 1 ] 1,221 
ro M cheste ] ao we 
To Antwerp— Dec 139 
\ FRANCISCO fro Japan —Jan. 9 Doric, 3 ”) 3,000 
SEATTLI ro Ja Jan. 9—Minnesota, 10,025; Tosa Maru » 10,280 
rota 247,760 


The particulars of the foregoing shipments for the week, 


irranged in our usual form, are as follows: 











G Ir ha Oer or 1TOD: : 
y fini Or ran Nort South &c. Janan Tetal 
Yor iva a 7 2,190 8.055 
Ort 74.51 1.7HM1 
oO HH) 10.257 
Mot 9 596 
Savann ) 14.071 1 0” 
IsW vi 
\ inte b, 4235 
soston ’ 110 
re mor e 70 
I idelp 1 at) 
San Francisco 3,000 , 000 
Sea C 10,280 10.280 


ot 151 | 1.176 134,053 11.98 10 13,280 247.769 
The exports to Japan since Sept. 1 have been 95,175 bales 
from Pacifie ports and 10,000 bales from Galveston. 


Cotton freights at New York the past veek have been as 

















llow juotations being in cents per 100 Ibs 
M 1 " ! 
poo 17 7 1 17 
) ) 24) 
") ) Bu z 20 
‘ r 4 or orn 26 
R r R ye +H 28 
{ ‘ ( 0 ’ 30 
Geno ; 23 
j 1 1h " rh) 15 
LIVERPOO! B bie from I pool we have the fol 
I nt oft eck’s sales, stocks, &c., at that port 
D 5 / ‘ Jar. 14 
( ano 1.000 2 Ht 3.000 
) Hoo an 1.00 1,000 
S \ ‘ ( S00 11 000 
\ 2 0 8.000 
Forward 1 ") 56000 94.00 
) » r | 1 m0 rd ro ) 740,000 74 oo 
Oo ) f oo 657006 ' ” 
) p \ ") 18/00 132000 » OO 
Or W Line roe 119,000 8 OO) 
loat 109.000 000 117,000 193.000 
Of wh Ame 14,000 1 N00 342000 118.000 
The tone of the Liverpool market for spots and futures 
exch day of the past week and the daily closing prices of 
spot cotton have bec s follows 
f 1 1 We Thurs Fr 
Ml t I Lar La Larg 
12:1 } bu busir b I business 
M ‘ d u doin doing oir 
Ml Upl'd 6.04 6 6.0 6.0 9 
1 1 wo 12,000 15.00 15.000 15,000 
Snec. exp Om 1.500 » O00 1,500 2 000 1,500 
kA 
i s } I it Stead (Quiet a Steady at) Quiet at 
Market i pt } pt part ) aa) 6 points 
ned iva pt dec 1 pt. ad pts. adv ae n 
turket Pir t (‘Bly st'y at Firm at ; Quiet at | Steady at 
4 j 4 pts.dec ) 7 3 | 
P.M ts } dy pt.ads ts. d pt dv pts. dec 


The shipments in detail, as made up | 






The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 


Thus: 5 59 means 5 59-100d 





Jan. 5 Sat. Mon. Tues. Wed. Thurs. Fri. 
to 

Jan. 11. (12%) 12% ([12%) 4 [12% 4 12% 4 12% 4 (12% i 
p.m.) p.m. p.m.’ p.m. p.m. p.m. p.m./p.m. p.m. p.m 
ad d d d d d. d 

January dt 67 63 4 4 0? 64% 64 

Jan.-Feb 66 62 4 63 815 64 64 

Feb *} 64° 60 60 6 2 62 

Mch 3 8 1 4 61 61 

Apr 7 7 4 oo 601 

la 3 7 6 3 be OF 60 

Ju vay 7 oo vs] oo ? 

J \ 62 or os 1 5S Tal 

\ug 6 1 17 it rs 4 

sep > 42 0 4 i} b ! 

On > 3S 1b 38 sf TH) 10 

No > 3S j 7 ) } so 39 i 

a 


BREADSTUFFS. 


Friday, Jan. 11 1907. 


Prices for wheat flour have ruled steady, with the trading 
limited in the main to jobbers. Small sales for shipment to 
the West Indies have been reported of late, but as a rule 
exporters are still out of the market. The local trade has 
fallen to such small proportions that city mills are supplying 
the bulk of the demand. Buyers show no disposition to 
advance bids, in spite of the recent rise in the price of wheat, 
and sellers remain as firm in their views as eve Rye flour 
has been steady as a rule,with small jobbing sales. Corn 
meal has been easy with light sales, partly for export. 

Wheat has shown a rising tendency, partly because of ad- 
vancing foreign markets and partly because of light receipts 
and strong cash markets at the Northwest. Moreover, the 
weather at the West has not been altogether favorable. It 
has been exceptionally mild in the winter-wheat belt, where 








| the crop for the most part lacks the protection of snow, while 


| more than a year ago 


| active 


latterly the weather has been exceptionally cold at the North- 
west, and the predictions have been for a cold wave in the 
winter-wheat belt, which, striking the unprotected wheat, 
might have done considerable harm. These predictions 
have not been fully verified, but the market is still unques- 
tionably more or less sensitive to the question of temperatures 
in the winter-wheat belt. The Australian yield seems likely 
to turn out smaller than was at one time expected. On the 
other hand, from present appearances the Argentine crop 
will amount to 142,000,000 bushels, against 135,000,000 
bushels last year and 151,000,000, the high record crop of 
1904-05. But partly it appears, on account of car shortage, 
the crop in our Northwestern States is being marketed very 
slowly, and the increase of stocks in that section for the week 
is therefore small. The world’s available supply increased 
last week 1,855,000 bushels, against a decrease in the pre- 
vious week of 1,090,000 bushels and a decrease for the same 
week last year of 1,833 000 bushels. This had no great effect, 
though it brings the world’s stock of all kinds of wheat up to 
167,390,000 bushels, or, in round figures, 14,000,000 bushels 
This includes 80,590,000 bushels of 
American, or, roughly, 9,000,000 bushels more than at the 
same time last year. One disappointing factor is the slow- 
ness of the export trade, although recently there have been 
igns which seem to hold out hopes of an early awaken- 
ing of foreign business. prices declined a fraction 
irly in the day, owing to disappointing cables, realizing and 
favorable weather, but later there was a rally on covering of 
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To- | iy 





shorts, light receipts and commission-house buying 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs rt. 
No ? red win 80 ao RO ao ao 80% 
May delivery in « Ltor SI $1 S1 &2 82% 82% 
du deliver ne itor 81 81 Al 81% So os Sa 78 


DAILY CLOSING PRICES OF \ 





Mon Tues Wed. Thurs rt 
January delivery in elevator 71! 71% 71% 72 72 
May delivery In elevator 75 34 75% 75% 76% 
July delivery in elevator 75% 73% 75% 76% 764% 


Indian corn futures have advanced with the trading more 
Stimulating factors have been the continued small- 
ness of the crop movement and the absence of contract grade 
in the receipts at Chicago. The light movement is attributed 
by many to the ear scarcity, but whatever the cause the 
fact that the receipts do not increase permanently tends to 
keep short selling down to a minimum. There has been 
buying by prominent commission houses of late and shorts 
have covered. At times, moreover, the exports have been 
larger, and it is believed by many that a good export trade 
g¢ done and not fully reported. To-day the market 
weakened early, owing to a decline in wheat and realizing, 
but later on covering of shorts and light rece ipts caused 


is bein 





recovery. 


DAILY CLOSING PRICES OF;NO. 2 MIXED CORN IN NEW YORK. 





Mon Tues Wed. Thur Fri 
Cash corn 52% 52 2 53 53 
January delivery In elevator ri 4 2% 52 t ‘ 
May delivery in elevator DO hs 0 by 0 8, « ‘ 
July delivery in elevator rf) ag au 50% ; 











DAILY CLOSING PRICES OF CORN I R , CHIC 

t [ Wed. Th 
Janua delive in ¢€ ito uv ) ) ) , 
M delive n ¢ ito 1; 3 
Ju elive i o 34 1 13 
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AGO. vailing figure. T | 
jx | and sheetings has been moderate and orders have been 
13%, | for shipment after March and April at full prices. 

$ 1554 | of this, however, the position of neavy goods is not 
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DAILY CLOSING PRICES OF OA i NEW YORK. j time to come Linings have been active. The 
- } Opening of napped goods has not materialized 

oy ‘ Ib , ) ’ ) 39 seem to be in no hurry to show goods; there is 
® ea teeter 104-42 40 . s2 | feeling in the trade that the demand for fall is 
)AILY ¢ SI i PRI oO NO [ oO CHICAGO. he und t price I be higher. The comi 
—_ in prints Induced some very heavy buying of th 

ie in elevator 333, BB ; ; market has been active. Ginghams are in very sm 

Jul deliv siavete sig 3 nd are expected to be even scarcer later on. P 
plea , oe : have been moder ly active, wide goods selling 

The following are the closing quotations April, May and June delivery. 
| - - 
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| 
Low grade $2 8 Kansas straight $3 $3 75 WOOLEN GOODS.—Further lines of mei 
Second clear 0 urs 5 } ight woolen and \ sted goods have been ope: 
aL 10 ; 5 $35@ 4 ‘ , | 
ws . BS 375 @ 420 | the we k and a fair business has been trans 
80 it 15 » 25 | slightly under the highest of last seasor I} 
6 tlo 90 » nothing it t he vy of great enthusias ] 
80 65 @ ; grea nt! i 
aaine however, d the lume of buying is not as larg 
_ eae b in the pa Chere is little chang n the « 
Whea b ri Co < c J ; . 
at tak tl den 1, steds coming in f 
\ yu f.o.b. 87 ) ve ew f.o.b.5 attention but woole) lling better, 
i € 0 o.b, 80% No > Ww I V 0.b.50 . - ? 
f.o.b. 84 Rye, per b hey have during 1e } Wo ¢ thar s 
per bu No ‘ omir ess of the her | hac ut d 
oO Vv 40 41 Ss l mr ¢ | > 
No. 2m 0 B , yf imation and it is felt th | ( 
Yo. 2 w yped _.40 I 0 " ‘ l her wuld make a g¢ i 
For other tables usually given here, see page 84 U veut £ l e be 
( ) ted >i ) u l he itl char 
a mu lo i l d it t 
| y nfider good hea 
‘lwIk NR ~ . RT ; \ . 
THE DRY GOODS TRADE. " o} ly. I 
j “ser 
e " -~ 2 I } ) om I 
Ve York, Friday Night, J u p11 1907 j ; as 
Hintior i ! ! ect por 1 
Only a moderat trade is beer I ' 
FOREIGN DRY GOODS.—Inported w 
cotton goods market du gr the p bu ices ‘ } | 
I ( g { " au Silk 1 silk hI 
held ver } na veral i tune ! I ( ’ ad | ad ! 
to b led A number of tl iit pbuyve 1orl is being i l 
retu ed t this cit fter the holid i if ¢ ( | bu ip y! ind . 
bacl ntil about e mid ‘ t . bs an oa : 
. until ab Lad J i mportations and Warehouse Withdrawals of Dry 
here find tha here re few goo tilal 1 t thir . . 
i i i ) { \ tl 
like early delivery Re-ordering h omme 1 slre t Ss] the wee ‘ 
some exten but. in view of tl} ’ tor d j ] 1 1907. fo) 
bein mia DY he mills ( t ( a hit ie A 
themselves to any great extent. F | 
eagerly pL up any Ligh reculnul oO 
ind 1 ma cor quent k ! : 
Job h hada ctive week and i 
good sales of printed and wash goods From a } 0 
ment point of view the most importa | nent « 
week has | in advance of '4 K 
this had been anticipated for sor tit 7 w 
into effect for another week « | 
buying of prints in all directions | ( bus = 
: ' ; . : - 
miscellaneous countries has been larg nda notable t 
ction ha been th sale of ) i t ( na \ 
fair trade has beer sact j ors - 
LOO m Ket ~ aS - -: ~ > 
DOMESTIC COTTON GOODS lhe Dor of ¢ ol : c 
goods from this port for the week ending Jan. 5 re 2,327 = - 
packages, valued at $162,296, their destination being to the 31S P > & = r sae 
; , Sen Soe 3 
points specified in tl tables beloy : 
\ ) j é pt - Sa) o = x t S > x > : 
= = > ~sAIS x > x + ~ 
? af ‘ 6 = : wi Sox — =\seus 
r 1 y HOS an : = . 7s j 
’ 667 6 | : - - 
t 8 8 19 1 lalicea - = > —- ~~ = . 
_ 2 x xs - = xox - = 
; | us -—F—s- ~ ~ zsoouse w¢ — 
Total 7 7 7.165 7,165 i . ahs | oe i ee 
The value of these New York exports sinee Jan. 1 has be mi es Sei = ¥ & Sssisxa = &I/ERRLE 
$162,296 in 1907, against $420,882 in 1906. = 
The sale to China of 1,500 bales of standard drills was the - = eat BO ag roe 
only actual business consummated with th country during | = 5 aes ae * =a = §: 
the week, but there were numerous inquiri for other lines, | 
and, generally, there are indications o mn awakening of |=, = - sin a a - 
. ‘ . s ‘ ' [= Sm wpeisas - = s 
interest in this section of the marke rhe priee obtained for 3/Se=a “1! - 
the lot mentioned was slightly lower than the recently pre =i =Saa =: 2 
: | c x : rs xr 
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Is i , Name. Rate. Maturig. Amount; Price. 
uss we ia SY <= = PMrwVere » Ind. Ter. (21 5 1936 $35,000 103.145 
‘ 4 > . . . » 
l r AN - JEPA J “ee 
# ve 4 se2 AVIS ste D. No.1, N.Y. 4 30,000 ¢ 
te TR oo # NO gre =e I a ities . on 5 15,000 102.50 
. : e, Wis i 101.13 
; VNOPY T ITPA , , } N. J } 2100 
INDEX TO CHRONICLE VOLUME ; 101 
n With this issue of our paper we send to our subscribers a . 103.20 
af complete index to all the matter appearing in Volume 83 -4 100.31 
of t “Chronicle,’”’ covering the numbers from July 7 1906 102.037 
e to December 29 1906, both inclusive. The items appearing 6 
d during that time in our “State and City Department’’ will 3 
z be found fully indexed there for the whole of the six months 44 
4! t ‘ ). 114 
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n 5 5,000 
| UVUNICIPAL BOND SALES IN DECEMBER AND THE 4 100 
| ] J Lid L : 5 zee 
YEAR 1906. i 000 
: ieee . i 51 20K 
: The D of municipal bonds exceeded any aa cease 
total for that month in previous years, with the exception : + “O00 - 
‘ of 1900. Aecording to our records, $21,153,569 of such ; aan EE 
bonds wet! laced, not counting $19,302,986 of temporary 1 600 2100 
= : 2 i i 000 100.578 
loans, $448,624 of Canadian loans, $2,000,000 bonds of 1 5'000 102,20 
> . . , 4,000 
Manila and $1,050,000 of general fund bonds of New York ‘ , 5'000 105.8 
‘ } P 1 dies i t + ),000 103 
Cit) i rregate for Decemher as well as for the velve | 44 Jasper County, Ga ; 000 106 
—e Pi. ries q 4 is sho ; he lowing hle:- 61__Jersey City, N. J 5 000 £100 
101 s for ] of years 1s shown. in the following table: 1489. Kalamazoo, Mic i 000 100.578 
I t Month For 1489 Ka Y oo, Mich i 000 
D Ti ¢ Mos Dece 7 7 ¢ Mos 1480 Kearney, Neb ) 000 y100,. 
190 s 569 1,084 .565! 1898S $7,306,343 $103,084,793 61 Lackawanna County, Pa | 000 
190. 4,59 ISU,025) 1SO7 17,855,473 137,084,004 1489 Lakewood, Ohio 5 106 
1904 785 1,754,946 LSU6 10,664,257 106,496,060 isv Lakewood, Ohio > 92 
1903 3.491.797 1 281,050) 1895 8,545,804 114,021,633 1606 Langdon Sch. Dist Ne DB 4 926 000 100 
1902 152,846,335) L804 15,48¢ 4 1i7 4 1549 L, 1 1907-1916 100,000 100.35 
1901 149,498,689) 1893 17.306 ,.564 7 118.._L 14 1926 30,000 100 
1y00 160,751 145,733,062 1892 3,297,249 S } 118.-LI , Cal 6 . 1.000 100 
1899 25 118,115,005 | 1606 L 5 1907 10,000 7100 
. } . ~ tine 62... Lit wo 2 i! ‘ 8,000 100.812 
For the year 1906 the total exceeded that for 1905 by nearly 62. Li 6 1917-1927 25'000 107 
7] , ] it +h -eantior f 1 » socregate | 1506 4 500,000 100.1 
19 mil 1d, with the exception of 1904, the aggregate 849 Gai” Pa 416 1917-1033 sees isch 
s the reg ver record for ¢ r Of ar ar The | 1428 6 1907-1916 1,025 100 
J th larg ver recorded for any ecalenda year. rh 1490 i 9°26 13,000 2100 
amount is $201,984,565, as against $183,080,023 in 1905, | 1490 5 15000 
: ~ - . > ar s one 62 Dist., Ohio 4 2500 102.90 
$250 754,946 in 1904, $152,281,050 in 1903, $152,846,335 | 1549 , Ohio 4 13 101.50 
‘ . . > ~ > 1606 1 10,000 
in 1902 19,495,689 in 1901 and $145,733,062 in 1900. | jgog x; : 1 30,000 
} } . ° a 7 1606__Malden, Mass 1 7,000$ 100.51 
[It should be borne in mind that, for reasons so often eX- | j¢og "Malden. Mase ‘ 5'000 , 
— ot ~— mate i 4 ati s te “7 VW 1606_.Maiden, Mas 4 1907-1909 3,000 
plained, » not incorporate in our compilations temporary | {{95--\yauen Ons 114 se'ese 162.17 
ans lo we include sales made by places located out- | 1606--Meadville, Pa 4 22,100 
loans » i int lude il réhe 1 7 i ( . ) 1549. Milwaukee, Wis { 1908-1927 360,000 100.64 
side of t} { ed States. Thus we reported during the | 119--Morrison Co., Minn 6 1917 71.795 101.40 
alte. va — . | 62__Moscow Sch. Dist., Idaho ) 1916 1.800 100 
vear $174,974,910 of temporary loans, $15,241,520 of Cana- | 1428-_Mount Vernon, N. Y 1 1917-1921 80,000 100.435 
* , 1 7e ° 1 spe . a 1607__New Bedford, Mass. (2 is.). 4 1957 849,000 103.71 
dian loans, $4,750,000 of Manila, Philippine and Hawaiian | "719°" New Palestine, Ind 41 i 1'500 10450 
7 = " - — Pranic . , Nau Je | 1486 New York City (2 Is.) } 1956 8,000,000 101.42 
loans and $11,750,000 of general fund bonds of New York 1486. New York Cit: 1 1926 300°000 100,62 
‘ , | ) . » xe ith ¢ se jn- | 1486 New York City (2 is 4 1916 1,500,000 100,11 
City, all « which have been excluded. With all these in | “119” New York City (4 1s.) ; 425.000 2100 
P . o- . # 
corporat total would be increased to $408,700,995. | ( 1,000 102.50 
“ | 5,000 102.00 


The follo able shows the monthly output in each of | 1549._New York State 3 1956 30,000 101, 
| 25,000 101 






















































the v rs 10( nd 1905: 939,000 7100 
. 1903 1906 1905 Oakland, Cal 41 1908-1947 588 500 
Janua 4 $8,436,253) July $25,244,919 $10,878 Oakley, Ohto 0 1907-1916 1,165 
sete 4 a 1631] August 16.36 57 595] Oakley, Ohio ) 1907-1916 2,731) 
‘ebru ? at acto “ re Oneonta, N. ¥ 4! 1,000) 100.125 
Mare 4 A ache fe ere Ph yr rh ad Orangebure, So. Caro 41 50,000 99.40 
Apr 10.4 1-5 | Octobe 1 “4 7.91 Orange County Y. ¥ Rt 200000 100° 
May 16,569,066! Novemb 12,501,550 25,888 > 4 NY 917 * ' 
“pag ? 19.016.754] Deceinber 1153569 3254's Ossining Sc Vist., y 1.20 11917 90,000 100 
Jun Painesvi wp., Ohio 1 1910-1919 10,000 100,215 
? ) 1430 Paterson, N. . i 926 115,000 100.391 
pe ~ | 119. .Pendleton, Ore. (2 is 6 41907-1916 7.030 
LV 1607 "ASE Ohlo 4 1926 5,981 
tat 1 ° 1490 3 ( 926 8.00 
In a list of December loans to eee ort Arena Sch. Dist., Cal 61 1907-1910 3 100 
the a by 156 municipalities, | 1550. -Portchester, N. ¥ ‘ 1907-1911 1,026 
. 14900 Porte ile, Ca » 1907-1946 14,000 
In th ich loan reference is made to the page in the | 1607__ Portsmouth, N. H " 1926 160,000 
‘ 07__Por h, Ohio 4 1916-1919 
Chi y in account of the sale is given 1490. _ Pre vy. Ohio 1 1907-1908 
- ~ GA . | 1491 Ra County, Ind 6 1908-1911 
1D { BOND LL . | 63 | Rec Ged Di ° 
Page Rate. Maturit ? re Pr 42, Mont 6 d1911-1916 1,200 105 
‘ 1 108-19 $31.00 100.258 1550_. Richmond, Mo 41 28,000 100.357 
142¢ 1 1 7 26 ’ 10,000 100.50 
142 \ i 1907 ) 1 ” 1 18__Richmond, Va 4 1940 10,000 101 
1426 ‘ i 1907-1916 0 } 10,000 101.25 
1548 5 22 ) ) 7 | 5.000 100 
6 63_._ Richmond, Va 4 1940 3.500 vo 
, 1 "0 1 1608. _ Rockdale Tex 5 1916-1936 18,500 100 
‘ 4 vl 19 1.00 ( I ¢ ounty, Mont 11 1917-1927 10 000 100.262 
116 a) yi1 ) l oo l im Sp N. ¥ 5 1907-1924 9.000 100.111 
61 ) 5 vie doe 13,000 7 1D M 4 1907-1916 10,000 
4° J i sae ‘ oO 114 1907-1934 28 000 100 
1 5 ) ) ) 8 | 4¢ s Ohio 4 1908-1914 7.000 100.585 
1 ) 1907-19 ) ti ( S J S ) Cal 5 1909-1928 12.000 104.916 
61 1 1926 100 000 100.75 
1604 , 7-19 ‘ 103.53 1491 S ta Clara County, Cal i 1917-1946 10,000 103.40 
1604 4 1917 1.0 1 25 | 190.000 
116 4 6,00 11 Ss ri oO a ) 5 1937 165,000 103.16 
1604 ) , 1926-1946 ; ) | Sny Island Lev. D Dist., 
t I 51 1910-14 &18 000 190.50 
61 1926 don 1608 rague Sel Jist., Wash 1 d1916-1926 000 100 
é 19 ) 21 ) eld, M (2 Is.) 33 5,000 27100 
117 6 - ) ; 1 Sto on, M » O00 
i 7 4 1907,'°09 & 7 100 1 ree ( Neb 11 41917-1922 5,000 102 
1 i9 ) i ( Pp Ohio 5 1,124 195.33 
7 ) 1908-19 ) P Ohlo 5 1.000 103.38 
} ‘ D 7 110-1914 9) ) ' 1 41 30,000 100 
ow 7 ) 1 000 ‘ 
q ) 1 5 1907-1911 178 101.91 
6 1908-1927 ” 00.60 1551 4 1926 000 102.32 
¢ ) sa 1 )- 1946 ) 122 5 576 100 
1609 4 1917 2,000 100 
17__¢ 5 1907-19 1,590 1 32 i Dist 
f ri D ] 4 1909 -192¢ ” ) 44 64,000 104.637 
RR oO 65 951 10.000 { 64 Dist : 
r es. ‘ , 1.00 ” 5.000 
80 1914 8.000 1609 5 1907-1916 30,000 104.133 
1 Tr 5 1916-1946 f » 1 " 609 <n 1907-1911 60,000 101.718 
4 1907-1911 38,609 100 ‘ 1. (2 is.)3 1912-1916 9.461 100 
14Ra me } 1906-1940 100,000 100 Watertown 41% 70,000 100 
6 Sc D | ) Wellston, Ohio 4% 1907-1916 14,360 102 
: ( 1911-1916 1,600 100 149 Wellston, Ohlo 4% 1907-1916 1,765 100.705 
117_.Doug o ty Scl D . } 1492__Wellston, Ohio Ais 1907-1916 1,705 100.733 
lo. 1 - 6 1911 1.500 190 } 1492__Wellston, Ohio 4s 1907-1916 1,710 100.73 
61..Doulas County Un. High Hy | 1492__West Alton S. D., Mo. 1,200 .. 
Sek. Dist., COR ccacccacce 8 nibaiiiten 15,000 106.666 122_. Westfield, N. J....- phawna= ee 1907-1916 30,000 101 
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ex Btin peach s. v.. rity Maturity Amount, Brice, | Nov. 19 1906 at 100.005. Denomination $1,000. Date - 
Vv &s é CAC >» ° é vo ° 0 ° : ° ° . 
White Plains, N. ¥ 1 1936 85,000 100.05 | Dec. 1 1906. Interest semi-annual. Maturity thirty years. 
Win Iss } 1911-1926 f ( . . 50! 
ee eee aan 2 (ee aS one wie2.0s6 Amsterdam and Perth Common School District No. 5 
52. Wolfe C Pex 5 11921-1946 8,000 ... | (P. O. Hagaman), Montgomery County, N. Y.—Bond Sale. 50) 
pesbatecharaasscameeeaee 'f ear 1740 100.273 | —On Dec. 31 1906 $11,000 school-building bonds were 25 
122__Woonsocket, S. D 6 1909-1926 5,000 100 awarded to the Amsterdam Savings Bank at par for 414s pa 
64..Yakima Co. Sch. Dist. No nein sei 10.000 y100.475 | Denomination $550. Date January 1907. Interest annual g 
10..Yor Sch. Dist.. N. ¥ a 1936-1939 10/000 102.14 Maturity $550 yearly on Jan. 15 from 1908 to 1927 in- 20 
t Pa 4 1911 100,000 y100 clusive. - 
ules for December 1906 (156 municipal. Anderson, Anderson County, S. 6.- Bond Election Pro- y 
ee Boe atta | posed.—There is talk of calling an election for the purpos 
of maturit | Subject to cail In and after the earlie f voting on the question of issuing $ ;.000 stree ‘t-improve- ° 
; ™ Bn say? aay Bergson | ment bonds. We are informed, however, that no official 20 
| \nd ) itions action has vet been taken in this matter 
oO ICAN PO SIONS Arcadia, Valley County, Neb.—Bond Sale.—On Dee. 15 : 
Ml nt | 1906 this town awarded $10,000 5°; 5-20-vear (optional vor 
ete sen year (o] oe 
nd { dig) 37 13000 109,10. | Water-works bonds dated Dec. 1 1906 to t National Con- aa 
30,000 109 struction Co. at par. Denomination $500. Interest annual. V. 
)LD BY CANADIAN MUNICIPALITIES Arlington, Mass.—Temporary Loan Phe Treasurer has ] 
." a rey A borrowed $25,000 for four months from Loring, Tolman & 
) } l } $5 4 6 on : an 
( 7-19.26 12°44 ©9709 upper of Boston at 5.86% discount ak 
— 07-1936 35000 100148 Arlington, Calhoun County, Ga. Bond Ojjering.—Pro “oe 
wf tt , { 15.000 posals will be received until 8 p.m., Feb. 5, by L. L Lyon ant 
. ; +44 4 oes May r, and th Town Council for the $25,000 5°, water- bef 
06 t Ont 7 "4000 works and lectric-light bonds voted o1 Aug 15 1906 ant 
= ; - en ae Certified check for $500 required. J. O. MeNiel is Clerk of 1 
; ‘ ? » 100 the Town Council Ba 
_ oe : ae Boe cpr Ashtabula School District (P. 0. Ashtabula), Ashtabula Di: 
O i 1926 3.000 97.54 | County, Ohio.—Bond Sale.—On Jan. 8 the $40,000 415° p 
“ 3 ) é L1'4 year (average) coupon school-building bonds described at 
( r ) ) in V. 83 », 1426, were awarded to 8 ngzood & Maver sel 
; Cincinnati at LO5.28S { acerued inte a ba of about 19 
. >. OF Following are the bids: 
ITOTA ORI VIO IONTH , 
et ’ nid $42 » of I » ) \ v$41 372 71 P 
| n ided ji ) total fr previou \ Leach ¢ 70 S é 11.507 ¢ mi 
; H Miile ) i D { 0 
i} nil i from ti Scie is tha ] | . ph Kle ; & : , 11.80 re 
i] oo " 165 Al 
o 1 carried | COMP i Wi 1\ Ul , oti < Ik 8 me onk ii { 0 an 
‘ f our paper in hich the reason for 4 os Eee ory 1 R25 00 W J. Ha &S - + ) 
vam M Liou re 
A ama . es a : anne S800 6H Atlantic City, x J.—Bonds Proposed.—Local reports stat 
‘= 00d, Ohio (No bh ; 51325) that ata meetin f the Couneil on De 24 an ordinance pre e4 
> Swi Pa. I t 70,000 | viding for the issuance of 8300.000 reservoir bonds was passed F 
4 We Palt tea 1. (O ) 7.500 - it "* t 1 din , Pp _ in 
oO ts st eadinge a 
We have also learned of the following additional sales for voll “eg Ni 
; ba Aurora City, Hamilton County, Neb. —Bonds Voted.—On 4 
Pp ous months Jee. 22 the issuance of $15,000 railroad-aid bonds was au- fre 
rv \ 1S Ohio Nate ca on “s ae - thorized These bonds will not be Ac ut until the com- 
604 Algonquin 1907-1912 7.000 100 p letion of the road. which will be at least one year 19 
16. Alto Di P 1936 15,000 100.005 : 
Php peor : 1911-1920 Sano inc" Ballard School District No. 50, King County, Wash. fo) 
16 Boston. Ma S (Jul a t 5 1936 300 000 ; Bond Sale On Jan. 7 the S70 .000 20-v« il gold coupon ° 
> Cameron, sa ae ‘ Pt 210 16.1928 "2400 160 building bonds dated Feb. 1 1907 and deseribed in V. S83, 
7 t ville. G 2 is Sep.)5 1908-1027 10,000 101.875 | p. L604. v re awarded, it is stated. to tl State of Washing 10! 
la Cin ctype 4 gy eo ) ae H05.1 _ ton a * 
srueenn CO.. No. (Aug) --- 4 46 100,000 100.57 Battle Labo, Ottertail County, Minn.--Bonds Voted.—By 10 
t nN ‘ 1 ou \ ‘] i o 
06,1 ) , 1.150 100 a vote of 61 to 28 the electors of this village on Dec. 26 1906 : 
5 coin, Til. 2 , ee a 5 tr l 100 authorized the issuance of the $8,000 4 0-year water and ss 
>. | aeauaeenntn: Citas 3 pointe ‘7 oe, ae light bonds mentioned in V. 83, p. 1548 We informed 
w0 Lilfor Ohio (Oct. 6 07-101 315 102.318 | that it is the intention of the village t hor the money 
) \ tole ~ ) ( ‘ 1 ’ >75 - 1 ‘ 
Por Mi 107-1908 i500 100.533 | from the Stat 
Q ng ae ane ca 05,640 Bayou Catfish Drainage District P. O. Grosse Tete), 
o july 1916 - 000 .»7 | Iberville Parish, La. —Bond Ojjer sals will be re 
ton. M vee tot} 700 100.0625 ived until Jan. 28 by Rev. F. Badenux. Secretary, fon 
: Ml sae \ 1907 4g GR $52,000 5°% gold ¢ upon by | 5) ination S&500 
: Date _ 1 1907 Interes nniial Viet vy part vearl 
tl Dove il (¢ cept as naic ited ire for oven ( bg sf - < - oe foo 
“q ul \ I Xx p isl i a Lol N mb to 19: % | check 10 of th mout j i required 
additional November issues w make the total sal 3 : ; 
st ee " it ! ae Setieientaion Ohio) School District.— Bond Ojjering 5 
cluding temporary loans) for that month $12,501,550. | Proposals will be received until 7 p.m. Feb. 1 by Luther B 
Ti Stough. Clerk Board of Education, t the following bonds: 
3 P a $12,500 or maturing $500 ye » Mf 51 
Bond Proposals and Negotiations this week (00 4° bo ing $300 is x 1916 
have been as follows: 12°500 4°s. bonds maturine $: setter Bag Mewes aad 
P ° ” »,f ’4°, bonds matur $500 " be Me 1 i193 
Alexandria, Rapides County, La.—Bond Election.—Re- hes Mae’ tence seekinetor BRAGG sanie: mote Be - 
rt } t st o ‘ ee 1 - . : _ 
ports stat that the City a ee s to call an election Denomination $500. Date Feb. 1 1907 Interest semi p 
aa on la . inom pe CEM Ee ‘ h to \ a the que annual. All paid bonds ar subject to call after March 1 1’ 
ee CMe TT bende one clectric-lght-extension | 1917. Accrued interest to be paid by purchaser. Certified . 
d $30,000 city-hall bonds check for 5%, 0 the bonds bid f r, pavable to the Treasures 
Allegheny County (P. O. Pittsburgh), Pa.—Bond Sal of the Board of Education, is required H 
On Jan. 10 the $500,000 4° 30-year coupon road and : C 
ighway bonds dated Feb. 1 1907 and described in V. 83, p. Bethany, Harrison County, Mo.— Description oj Bonds h 
1604, were awarded to the Pittsburgh Trust Company of | We are advised that the price paid for the 36,000 4°% eleeti 
Pittsburgh at 101.50—a ba is off about 3.9115% light-extension bonds recently sold (see V. 84, p. 61), was 1! 
a “ par. Denomination $500. Dat Jan. 1 1907. Interest : 
Allentown School District (P. O. Allentown), Lehigh anna’ Maturity Jan. § 1927. sublect to call afler Jan 1 n 
County, Pa.—Bond Offering Proposals will be received 1917 ; pte Pe ’ ‘ —t W 
A | s 917 
itil April 1 by the Treasurer of the Board of Education ; . I 
for the $121,500 3'44°% coupon refunding bonds mentioned Boston, Mass. -Sules jor the Year 1906 During the ye u 
in V. 83, p. 1487 Denomination $500 Date April 1 1907 1906 this city issued $5,195,350 bonds All of these sales 
Interest semi-annually in Allentown Maturity part due | Were recorded in the “Chronicle” with the exeeption of ci 
every five years from 1912 to 1937 inclusive. Bonds are | $300,000 346% water bonds taken by the Sinking Fund in fe 
exempt from taxation July Temporary loans to the amoun t of $5,600,000 were ci 
. . . also negotiated during e vear yllows 
Altoona, Pa.—Bond Election.—An election will be held in | 80 Regetiated —— the yea re: 
. . » $500,000 4 loan due o 1 1906 led | ’ r th 
this city Feb. 19 to vote on the question of issuing $100,000 | °° tional Shawmut Bank Ki : al 
1% 15-30-year (optional) street-improvement bonds 1,000,000 4% loan due No ied in March to si 
7 i ‘ . , 1,000,000 4% loan due Nov. 11 warded | 1 May to bearer 
Altoona School District (P. O. Altoona), Blair County, 250.000 4% loan due Nov. 2 1906. Awarded in May to First’ National tl 
Pa. Bond Sale This district awarded $55,000 4% high- 250.000 4° My oe No 2 1906 Awarded In Ma to State National b 
sc hool bonds to Rudolph Kleybolte & Co. of Cincinnati on : Bank - , pert W 
C 
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— — 
300,000 4% loan due Nov. 21906. Awarded in 


ank. 
500,000 4% loan due Nov. 2 1906. Awarded in 
mut Bank. 





June to Second National | 


June to National Shaw- | 








Chicago (Tll.) Sanitary District.—Purchasers oj Bonds. 
It is now understood that N. W. Halsey & Co., Chicago, 


} secured $300,000 and two large investors $95,000 and 


$35,000, respectively, of the $500,000 4°, coupon bonds 


in June to Boston Safe | awarded on Dec. 26 at public subscription. These subscrip- 


| tions left only $70,000, or 14°%% of the issue, which was 


taken by small investors. See V. 84, p. 61. 


Cincinnati, Ohio.— Sales jor the Year 1906.—The City of 


| Cincinnati put out during the calendar year 1906 $9,302,132 
| bonds . Of this aggregate the sales of $8,697,000 were re- 
| corded in these columns from time to time. The remaining 


500,000 4% loan due Nov. 2 1906. Awarded in June to Old Colony Trust | 
Co. | 

250,000 4% loan due Nov. 2 1906. Awarded 
Deposit & Trust Co. 

200,000 4% loan — Nov. 2 1906. Awarded in June to State Nationa! | 
Bé 

200,000 4°% oak ‘aie Nov. 2 1906. Awarded in June to First National 
Bank. 

250,000 4% loan due Nov. 5 1906. Awarded in July to Mercantile Na- 
tional Bank. 

150,000 4° loan due Nov. 5 1906. Awarded in July to National Bank 
of Republic. 

50,000 4% loan due Nov. 5 1906 Awarded in July to National Bank 
of Commerce. 

200,000 344 °% loan due Nov. 51906. Awarded in August to Boston Safe 


Deposit & Trust Co. 


Bryan, Williams County, Ohio.—Bonds Dejeated.—The 


Ss 


=_ 


wo-thirds necessary to authorize. 


yoters on Dec. 27 1906 defeated the proposition to issue the 
10 009 ele ctric-light and wate r-works bonds mentioned in | 
., $3,.p. 1487. The vote was 282 “‘for”’ to 


196 “against” 


Bonds Authorized.—On Jan. 1 the Village Council passed 


an ordinance providing for the issuance of 


water-works and electric-light-plant ext 


Wa 


annt ally at the Village rreasury. j Mat 


before Mareh 1 1911,’ $3,000 ‘‘on or be 


and $3,000 ‘‘on or before March 1 1913 


$10,000 5% coupon 
ension bonds. De- 


nomination $1,000. Date March 1 1907. Interest semi- 


urity $4,000 ‘on or 


fore March 1 1912” | 


Buena Vista County (P. O. Storm Lake), Iowa.—Bond | 


Sale. On Dec. 18 1906 $23,000 of the $2 
District No. 3 bonds offered but not sol 
p. 1055) were awarded to F. B. Sherm: 


000 6°; annem 
d on Oct. 4 (Vv. 
in & Co. of Chicago 


at 104. Denomination $500. Date Jan. 1 1907. Interest 
‘arly beginning in 
| 


semi-annual. Maturity one-twelfth  y« 
1910. 
Buffalo, N. Y.—Bonds Authoriz 


mittee has authorized the Mayor and ( 
not exceeding $340,000 4°% bonds to rei 
fund. Securities will be dated Feb. 1 1 
annual. Maturity one-tenth yearly 
Buncombe County (P. O. Asheville), 
pos sed.—Th is county is ¢ msidering the ac 


The Finance Com- 
‘oO nptrolle r to issue 
mburse the tax-loan 
907. Interest semi- 


N. C.——Bonds Pro- 


lvisability of issuing 


from $250,000 to 3300,0C0 coupon ened improve me nt bonds. 


Burns, Harney County, Ore.—Bond Sale.—On Jan. 1 ee 
ing bonds descri ed | 


$4,000 5°7% 10-year gold coupon refund 
in V. 83, p. 1487, were awarded to lL. 


National Bank of Burns, at 100.625—a b: 


L. Gault, Cashier First 
isis Of about 4.92%. | 


A bid of par less $150 for attorney’s fees was also received 


from Morris Bros. of Portland, Ore. 
Cambridge, Mass.—wSales jor the Yea 


1906 the city of Cambridge disposed of 


follows: 
25,000 4% 40-year park bonds dated Sept. 1 19 
Oldham & Co. at 108.05 

















r.—During the year 
$759,000 bonds as 


906, Awarded to Merrill 


| payable to the Board of Trustees ‘‘Comumni 


$605,132 issues were practically all taken by the Sinking 
Fund at par. — are as follows: 





$200 000 345% | bonds dated Dec. 1 1905 and mat ng De 
2 65 »b onds dated July 9 1906 and mat g July § 
ao0 4 wa onds dated S« ppt. 1 1906 and maturing Sept 
yptional Sept. 1 2 


00 000 4°5 water bonds >and mat ug Sep 15 1916. 















36,000 4° 9 bridge bonds d 3} and maturing Oct. 1 1936 
2 sidewalk assessment bonds. 
2 sewer assessment bond 
162 8 street assessment bonds. 
Bond Ojjering.—Proposals will be reeeived until 12 m. 


Feb. 8 by Elmer G. Pryor, Clerk Board Trustees “Com- 
missioners of Water Works,”’ for the $1,000,000 49% coupon 
additional water-works bonds mentioned in V. 83, p. 1605. 
Denomination $500. Date Feb. 1 1907. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity Feb. 1 1947, sub; to call after 
Certified check on a national bank for $20,000, 
ioners of Water 


Works,” required. Bidders must use printed form of pro- 











| posals furnished by the Clerk. Bonds will be delivered 


| 


| 
| 


| 
| 


| $2,700 4% 1-year George Street extension bonds, dated Ja 


100,000 4% 40-year bridge bonds dated Aug. 1 1906 Awa to Merrill, | 
Oldham & Co. at 5.42 
50,000 4% 40-year bridge bond Aug. 1 1906. Awa 1 to Merrill, 
Oldham & Co. at if 
100,000 4 )-year street bonds dated May 1 1906. Awarde ! to Merrill 
Oldham & Co. at 105.50 
22 000 4 20-year street bonds dated Aug. 1 1906 Awarded to Merril 
Ol ham & Co. at 101 
33,000 4 20-year school bonds ¢ 1 Aug. 1 1906 Awarded to Merrill 
1 at 101.49 } 
8.000 4 ur bonds dated Noy 1 1906 Awarded to the 
( eter at pat 
f 00 -vear 00 1906 i oO ‘ 
Sinking Fund | 
) 1W-ve 1 \V led to Mer- | 
rill. Oldl i 
0 10-vear } ive 119 ira oO Me 
( & Co 
000 3 ewer 1 1906 \warded to Mer 
( m & Co 
”) 30 ear sew 1 1906 \ i ‘ to M 
Oldham & Co 
50,000 4 10 t ice 1 date 906 Awarded to Merrill 
Oldham & Co. at 103.06 
000 4 a0 r water bonds dated May 1 190¢ Awarded to \ 
1 & Co t 107.25. 
2.000 ater bonds dated May 1 1906 Awarded to Merrill, | 
; 02.66 
ooo P vater bonds dated May 1 1906 Awarded to Sinkin 





Fund at par 


Canyon City, Fremont County, Colo. 
n held Dee. 31 1906 resulted 


The eleectio 


Bonds Dejeate l. 
in the defeat of the 


proposition to issue water-works bonds. The vote was 


ainst Pa 





175 “‘for’’ to 178 


Carney Independent School District (P. O. Carney), 
Haskell County, Texas.—Bonds Registered..-The State 


Comptroller on Jan. 4 registered $3 ,O0¢ 
house bonds dated Oct. 1 1906. 


) 5% 20-year school- 


Cass County (P.O. Fargo), N. D.— Bond Sale On Dee. 31 


1906 the $91,039 (amount reduced from $106,090 by pay- 


ment of assessments coupon drainage 


were awarded to MacDonald, McCoy & 


100.10 : ind interest for Gs. See V. 83, } 
tion of f these bonds. 

Cedar Rapids, Linn County, Iowa. 
city, according to local reports, will hold 
for the purpose of voting on a propositie 
city-hall-building bonds. 


assessment bonds 
Co. of Chicago at 
». 1605, for descrip- 


Bond Election.—This 


an election Feb. 12 | 


} until 12 m. Jan. 19 by Stephen Lowe, 


| 


Feb. 15. 

Cloverdale School District (P. O. Cloverdale), Putnam 
County, Ohio. — Bond Ojjering.— Proposals will be received 
., Clerk Board of 
Edueation, for $8,000 67 sehool-build bonds Au- 
thority Sections 3991 and 3992 of the Revised Statutes, 
election held Nov. 6 1906 and. resolution passed Dee, 21 
L906 Denomination $500 Date Jan. 19 1907. Interest 
semi-annual. Maturity $500 yearly on Jan. 19 from 1909 
to 1924 inclusive Certified check for $500, payable to the 
Board of Edueation, is required. Accrued interest to be 
paid by purehast << 

Coatesville, Chester County, Pa.—ond Election Re- 
ports state that the question of issuing $100,000 water bonds 
will be submitted to a vote in February. 

Crawford County (P. O. Denison), Iowa.--/onds De- 
jeated.—We have just been advised that the proposition to 
issue $20,000 poor-farm bonds, submitted to a vote on 
Nov. 6 1906, faile d to earry. 

Dayton, Ohio. —Sales jor the Year.—The city of Dayton 
placed during the vear 1906 $641,050 bonds, of whieh 






amount the report of the sales of $567,920 appeared in the 
‘Chronicle’ from time to time as they occurred. The re- 
maining $73,130 bonds were all taken by the Sinking Fund 


at par and answer to the following descriptions: 








00 4° i-vear Coates Ave. extension bonds, dated Jan 
Ooo 5 S-10-yvear (seria O' Bell Court pavine bond datec 
8,200 5% 3-10-year (serial) Sewer No. 4 bond dated Mat 
16.000 5 3-10-year (seriai) Ser wer No. 5 bond cate lar 
105% 1 r Alley opening bonds, dated April 1906 
2,000 4% 1-year River Im] wovement bonds, dated June 1 ipo 
1.850 5 1 ear ilo Street opening bonds date 5 1906 
600 l r llospital bonds, dated June 190 
100 » 2 wa s-improvement b« ed » 1906 
600 5° 1-year Cer bonds, dated 
25.780 6% L-ye bone irlous improvemen 





Delaware e County (P. O. Delaware), Ohio.— ond Ojjering. 

A. 8. Conklin, County Auditor, will offer at public auction 
1 p.m. Jan. 15 an issue of $102,000 4 coupon road-im 
provement bonds. Authority, Section 6 of an Act passed 
April 4 1900 and Section 22b of the Revised Statutes. 
Denomination $510. Date Sept. 1 1906. Interest semi- 
annually at the County Treasurer’s office. Maturity $5,100 


| each six months from March 1 1907 to Sept. 1 1916 inclusive. 


| 


yn to issue $125,000 | 


Cedarville, Ill.—Bond Sale.—This town has disposed of 


an issue of $3,000 bridge bonds. 

Cheviot, Hamilton County, Ohio. Bon 
the $1,590 5% 1-10-yvear (serial) Harrison 
bonds dated Oc t. 29 1906 and described 


d Sale.—On Dec. 27 
Avenue a nt 
in V. 83, p. 1368, 


were awarded to the Cosmopolitan Bank «& Tara Co. of 


Cincinnati at 101.21 and interest. 


| 
| 
' 


| 
| 
| 


Bonds are exempt from taxes. Certified check for $1.000, 


| drawn on some bank in Delaware County, and made payable 


to the County Auditor, is required. 

Denton County, (P. O. Denton), Texas.--Bonds Regis- 
tered. —On Dec. 26 1906 $12,500 bridge refunding and $25,000 
court-house refunding 4% 5-40-year (optional) bonds, dated 
Oct. 10 1906, were registered by the State Comptroller 


Douglas County (Wash.) School District No. 150.— Bond 


Sale.—On Dee. 28 1906 a $1,500 6°7 5-year building bond 
dated Dec. 28 1906 was awarded to A. E. Case of Waterville 
at par. Interest annual. A bid of par was also received 


from Wm. D. Perkins & Co. of Seattle. 

Eagle Pass School District (P. O. Eagle Pass), Maverick 
| County, Tex.—No Action Yet Taken.—No action has yet 
been taken looking towards the issuance of the $30,000 5% 
10-30-year (optional) school-building bonds voted on Nov.15 

Edmonton, Alberta..—Bids Rejected.—All bids rece tend 


on Dec. 18 1906 for the seventeen issues of 419, and 5% 
debentures, aggregating $540,487 57, were rejected. See 
V. 83, p. 1427, for description of these securities 


Ellicott Union Free School District No. 6, Chautauqua 
County, N. ¥.—Bonds Not Yet Sold No disposition has 
yet been made of the $34,200 4% coupon school-building 
bonds mentioned in V. 83, p. 1427. 








oO 

| 
Jar 

‘ 

’ 

' 

1o0 

I 

from 191 

Oo Ir 

31 


required 


$20,000 


River, Mass.—Bids.—Th 


kfort Township, 
} oa 


rd, Conn.—Wa 


wing bids 
50-year registered New 
wal 1, as stated in 


$56,000 4 


| » Blake Bros. & ¢ of Boston at 104.19 and 
l ) I « 
oO 104.17 oO n o., I 
) l ‘ Ob ) ) 
, Phi ld during 1 1 
is, Ali of hich re recorded in the **Chron- 
Tempora vans to the amount of $459,- 
tial s $359,000 not vet reported 
$ ! 0 
) n at dis 
) it 4 punt 
i 1% d it 
) 1 , discount 


ott, Bourbon County, Kan.—BSonds Authorized 
995, providing for the S10,000 


Wes ( 
ISSUua Ol 


ith Judson St improvement bonds, was 
City Council on Dee. 18. Denomination 
Jar 1 1907 Interest semi-annually at the 

State of Kansas i New York City 


10 yearly on Jar 1 from 1908 t 


) 1917 inclusive. 
Clinton County, Ind.—sS 
12 n election will be held in this 
the question of granting a subsidy of $50,000 
inkfort & Attica Traction Line. 


tbs idy 


town- 


n, Ala Bon Voted rhe election Dec. 31 1906 
\ te of 195 to 10 in favor of issuing the $20,000 
ling bonds a rded on Nov 15 to Steiner 

mingham at par and accrued interest. See 


Mich.-—Bonds Not Yet 
f the 860,000 5% 10-year 
rejected on Nov. 19. The 


Finance Committee 


Haven, Ottawa County, 
yet been made 
rT vhich were 


the hands of the 


Oceana County, Mich. Proposals 
i until 7:30 p. m., Jan. 26, by I. B. Dayharsh, 

or $400 69 bonds Denomination 

tual Maturity $100 yearly on Jan. 26 


Bond Ojjering. 


sewel 





1911 iy USI' 


shington School District.—Bonds 
it is stated, will petition the General 
$100,000 funding 

Bonds Voted On Dec. 27 
335,000 4% 
» of 329 


listrict, 
ithority to 
Barry County, Mich. 
tuthorized the iss 
itioned in V. 83, 
ile not yet deter 
il, Essex County, Mass. —Temporary Loan.—This 
' owed $35,000 from Loring, Tolman & Tup- 
, unt Loan matures April 29 
County, Pa.—Bonds Not Sold.—Bond 
vas made on Jan $2,500 munici- 


the $9,000 municipal-building-constructiot 


issue bonds. 


uance of the 
p 1427, by a vot 


mined, 





2¢ ii 
Yo GISCO 


rheny 





indi 114°, 25-year bonds described in 
r ils a igain asked for these bonds, 
eb ) 
Jasper County, Miss.—on Vot Sold. 
te that no disposition has yet been mad 
t ] ublic hool be ls offer I 
. s ) i ) I ( crip ol I 
I 
jardin County, Iowa.—Bonds Not Sold ) 
mn l of $3,000 5°% 10-15-year (optional 
lon tl i v t 1 S500 
ipkins County, N. Y.—b O ] Dre 
i i until 8 p. m. Jan. 17 by the Board 
r $22,000 4°; l t 
’ 31.000 | . J | J l 
ink N \ ( \I l \ 
19 5, OOO 1924 i S, OOO 
C " Counci J 2 - 
i) l l - i { l l« 


Union Free School District, 
hids, received on J 


7 for the $105,000 
1606, wer 


suntv 
12 m. Jan. 16 by 
for S$70.000 4% 





| recistered nshouse 


Date Feb. 1 
County 
ty $5,000 highway bonds yearly on Feb. 1 

1925 inelusive;: $5,000 al 
1908 to 1911 inelusive. Certified cheek for 

L) » to the above-named County Treasurer, is 
Bonded debt at present, $45,000; floating debt 


1 $20,000 i 
Denominatic 35.000. 
nually at the office of the 


ishouse bonds vearly 


THE CHRONICLE 


were re- 





| VOL. LXXX1y. 
Jenkins County (P..O. Millen), Ga.—Bonds Voted.—On 
Dec. 27 the voters of this county authorized the issuance of 
$43,000 court-house and $15,000 bridge-building 5% 
bonds. ; 


Lake Butler, Bradford County, Fla.—Bond Ojjering.— 


Proposals will be received until Jan. 28 by M. H. Markey 


20-year 








City Cle) for 35,000 6% gold coupon school-building bonds, 
Denon ion $1,000. Date Jan. 1 1907 Interest payable 
in Lake But Maturity Jan. 1 1937. “Bids for more 


Bonded debt, 


1906, $120,715. 


than 0% discount’’ will not be considered 


this issu \ ea valu 
| Lakewood, Cuyahoga County, Ohio. 


Jan. 7 the $31,329 5% 


Sewer 


ition fo1 
Sale.—On 
6!4-year (average) coupon Summit 
ssment bonds described in V. 83, 
p. 1489, were awarded to the Cleveland Trust Co. of Cleve- 
land at 103.257 and accrued interest—a basis of about 4.40%. 
The following bids were received: 


Bond 


District No. 5 ass 








Cleveland Trust Co., Cl $32,549 50| W. J. Hayes & Sons, Cle 2,144 00 
Otis & Hough eland »2|Sp r & Co., Toledo 077 00 
Emer Anderson &Co e 32 50| Denison & Farnsworth,Cle. 32,050 50 








Bond Sale.—Follow- 
Jan. 3 for the 


bonds described in V. 


Lancaster, Fairfield County, Ohio. 
ing are n bids received on 
Fifth Avenue sewer 
p. 1489: 


D5,.30389 39 5° 


assessment 





I & ( 3 a Ho i c Nationa 
aster $3,485 33 Bani I n 3° 
Che iwar Grove Ban 3,449 65 Somerset 





E. C. Rutt Lat er 5,446 60| Hayden, Miller 





2anca « CO., Cit 3, 
Latonia, Kenton County, Ky. 
will be received until 7.30 p. m. 
City Clerk, for $3,700 Park Avenu 
6% improvement 
semi-annual. Maturity 
years i 
Lawndale School District, Los Angeles County, Cal. 
Bond Ojjering.—Proposals will be received until 2 p. m., 
Jan. 14 by the Board of Supervisors for $2,300 59% school 
bonds. Denomination 3460. Maturity $460 yearly on 
Jan. 14 from 1912 inclusive Certified check for 
5¢ 


Bond Ojjering.—Proposals 
Jan. 15 by W. H. Dye, 
» and $5,800 Church Street 
$100. Interest 
ars, subject to call after five 


Denomination 
ten ye 


bonds. 





i90S to 
o required 
Leesburg, Loudoun County, Va.—Bond Sale.—This town 
| has awarded the $30,000 44% coupon water-works bonds 
mentioned in V. 83, p. 848, to N. W. Harris & Co. of Chicago 
j}at par. Denomination $1,000. Date Sept. 1 1906. In- 
terest February and August Maturity twenty years. 
Leipsic School District (P. O. Leipsic), Putnam County, 
Ohio.—Bond Sale.—On Jan. 3 the $35,000 414% 11-20-year 
(serial) coupon school-building bonds described in V. 83, 
p. 1549, were awarded to Hoehler & Cummings of Toledo, 





at 104.88 and interest—a basis of about 4.073%. Following 
are the bids: 
Ho ( rol Oo! F & ee $36 
Roti 755 50/0 i ( ti 
Em \ Co Seasongood Maver, ¢ ( 
Cc ‘ S \. Whe 1 o , 
Lampre« ) 1B d & Harriso Cincin 
Deniso «& i 1a Cl 
Cleveland and Bosto 36.508 75|Security Ban 
layad M « ) 70 MacbDo 1, McCoy & Co 
W. R. Todd & Ce 00 00 Chie ) 35,505 ( 


Withdrawn from Varket 
r-works-improve- 


Lethridge, Alta.— Debentures 


We are informed that the $69,913 20 w 








ment deb u offered but not sold on ir. 18 1906 (V. 83, 
p. 714) have been withdrawn from the market for the time 
being 
Likely School District, Modoc County, Cal.—Bond Sale 
On D 22 1906 $1,000 6% s l-building bonds wer 
uwarded to Vi National Ban] Altus t } No 
h bids t 1 Ld mination SlLoo ] Jan 
2 1907 I nl l Maturity from one to 1 years 
Lindsay, Ont.—Debent De ted.—B of 246 
for to 526 oy t rol ne f r i l ince of 
$20,000 416° I 1 deber ir failed to carry at the 
etion held Jan. 7 ; 
Little Falls, Herkimer County, N. Y.—Loan Autho 
The May and ( y i isurer ha I 1 rl ] » de 
ww 815,000 fe I Sci Fund 
Livingston, Park County, Mont. sids.—Follo g are 
the b i ) s1 1906 for t $25,000 6 10-20 
¥ wre ma 
V. 84, p. 62, to N 1 x ( ( 
’ 26 
< ‘ linnea 
( 





, Louisa County, Va.—Bond Sale his 1as 
wa | } 86,000 5° coupon sidewalk bonds me ed 





in V. 83, p. 925, to lk 
Robeson County, No. Caro.—Bond Ojjering.— 
be received until 12 m. Jan. 28 by W. O. 
} 1 for $20,000 water-works-extension and 
$5,000 electric-light-extension 6% gold coupon bonds. 
thority Chapter 215, Acts of 1899, and Chapter 334, Acts of 
1905. Denomination $500. Date Feb. 1 1907. Interest 


l parties 











wel 
at | 
Ole 
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of 
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am 
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a semi-annually at the } National City Bank in New York City. Montreal Protestant School District, Que. Bond Sale.— 
ana Maturity Feb. 1 1937, subject to call after Feb. 1 1927. | On Jan. 9 the $275,000 4% 30-year bonds mentioned in V. 
ili B ynds are exempt from town taxes. Certified check for | 84, p. 62, were awarded, it is stated, to R. Wilson Smith & 
$500, payable to the Mayor, is required. Bonded debt, in- |} Co. at 99.50. 
sah clud rd 7 “ 1908 $800,000." debt $10,000. Assessed | Moore’s Mill School District (P. O. Moore’s Mill), Dutchess 
nd’ valuation for } ea : | County, N. Y.—Bond Ojje ring. I roposals were asked for 
olan Manassas, Prince William County, Va.—Bonds Not Yet) until 8 p. m. Jan. 14 by Geo. 8. Wells, sole trustee, for 
ie Sold.—Up to Jan. 10 no award had yet been made of the | $1,400 5% bonds. Maturity $280 yearly. 
“weg $50,( 000 4% water, electric-light and street-lmprovement | Morrison County (P. O. Little Falls), Minn.—Bond Sale. 
? bonds mention of which was made in V. 83, p. 1057. | On Dee. 27 1906 this county. we are informed, awarded $71.- 
Manchester, Hartford County, Conn.—No Action Yet | 795 01 6% drainage bonds to U. M. Stoddard & Co. of Min- 
On Taken.—No action has yet been taken in the matter of offer- | neapolis at 101.40. Denomination $1,000 Date Jan. 1 
ae ing the $125,000 £% coupon funding bonds mentioned in | 1907. Interest semi-annual. Maturity Jan. 1 1917. 
Foes, V. 83, p. 776, - | Mount Pleasant, Isabella County, Mich.—Bids Rejected. 
07 Manila, Philippine Islands.—Bonds Ojfjered.—W m. A. | Local papers state that all bids received on Dec. 17 1906 for 
- Read & Co. of New York City, through our advertising | the $20,000 4% 1-20-year (serial) water-works bonds de- 
— columns, are offering at 1085g $1,000,000 of the 4% regis- | s¢ ribed in V. 83, p. 1490, were rejected. 
77 00 tered gold bonds of Manila awarded has them on Dec. 19 1906. Mount Vernon, Ohio.— Bonds Authorized.—The City Coun- 
50 50 For details of bonds see V. 83, p. 1245. cil on Dee. 17 passed an ordinance providing for the issuance 
low- Manitoba.— Debentures Not ae No sale has yet been | of $1,500 59% Burgess Street paving bonds. Denomination 
5% made of the five issues of 407 30-year debentures, aggre- | $150. Date Dec. 31 1906. Interest annually at the office 
83, gating $274,000, offered on Dec. 20 1906. See V. 83, p. | of the Trustee of the Sinking Fund. Maturity $150 yearly 
1428, for description of these securities. on Dec. 31 from 1907 to 1916 inclusive. 
a Marshall, Harrison County, Tex.—Bonds Not to Be Issued Napanee, Ont.—Debentures Voted.—On Jan. 7 this city ; 
») 87 at Present.—We are informed that the $50,000 paving, | voted to issue $7,250 sewerage-system-extension debentures. 
9 83 $90,000 sidewalk and $45,000 city-hall bonds mentioned in | Date of sale not determined. 
sals V. 83, p. 586, will not be put on the market before March. Neepawa, Man.—Debenture Sale.—This town, we are in- 
ye, Massachusetts.—-Bond Sales The following bonds, of | formed, has awarded $13,300 59% local-improvement de- 
reet which no previous mention was made in these columns, | bentures to Wood, Gundy & Co. of Toronto. Maturity 
rest were sold at par during the year 1906. | twenty years. 
five $15,000 314% Hospital for Eplleptics bonds dated Nov. 27 1906 and ma | Newark, Ohio.—Bonds Defeated.—On Dec. 31 the voters 
10,000 313% Pri ons and Hospitals bonds dated Nov. 27 1906 and ma | defeated a proposition to issue $280,000 water-system bonds. 
l. turing Nov. 1 1936 ; | The vote was 1,100 ‘‘for” to 903 ‘‘against’’—two-thirds 
10.000 3 % State Wan e bonds dated July 2 1906 and maturing Oct. 1 | . . 
m gia being neeessary to authorize. 
100] SATE SIGH SERN WANES NOE Oh. 1S OES Ree NEES. ESSEE Newman Precinct, Saunders County, Neb.—Bonds De- 
on _ Temporary loans to the amount of $4,245,000, in an- | jeated.—On Dec. 22 1906 a proposition to issue $15,000 rail- 
for lieipation ol revenue, were also negotiated during the way-aid bonds was defeated by the voters of this precinct. 
i ten atin Saat eas nate. |. New Palestine, Hancock County, Ind.—Bond Sale.—This 
2 i $350 .000 Feb. 2 Noy. 10-1 1 , | town rece ntly disposed of an issue of $1,500 44% fire-engine 
nds 20,000 Mch Nov. 10 ( 8-16 | bonds to Miss Anna Merlan at 104.50. Denomination $100 
ago _- ey ee te Sane ithe | Date Jan. 1 1907. Interest semi-annual. Maturity seven 
In- 100,000 aoe No 10 19oe ix | years, subject to call two bonds yearly. 
t "75000 Mk Yon 10 13 1906 \ 3 6°, | Newport News, Warwick County, Va.— Bond Election. 
wy, ety te Mel ee eae cer +2 i042 | An election will be held in this city Feb. 28 at which the 
or "30.000 Mc > 194 Nov. 10-12 1906 i", 02 | question of issuing $100,000 str et-paving bonds will be sub- 
So, 140,000 Met 18 100 Von 0-13 i ¢ i ‘ mitted to a vote. 
) ‘ Mel 9 Yov. if 7 106 4 
aes 100,000 Ap ) 19 Nov. 10-12 1906 1 | Newton, Newton County, Miss. Bond Election.—It _is 
” 0'000 Apr. 14 1906 ‘ov. 10-12 1906 1 ’ | stated in local reports that an election has been ordered for 
re 100,000 Ap 16 190¢ Nov. 10-12 190¢ 1 j Jan. 15 to vote on the question of issuing $50,000 water- 
3 75 125000 Aur. 21 1906 Oct. 32 1906 - | works system bonds. 
| 00 250,000 a So toes Non ‘3 1906 gt New York City.—Bond Issues.—During the month of 
, 50 zi 000 Au 30 1906 ov 15 1906 a . | Decembe r the following issues of corp rate stock were pur- 
BO 10,000 \ 10 Oct. 20-22 190 chased by the sinking fund as an investment 
hehe eed ae pes ; 3 i +4 > Int. Rat Ao turity {mount 
» 00 100 OOF Sept. 13 1 d 4 1906 ; or \\ stp] 3 if $15,000 00 
do de 3 1956 75,000 00 
50 | Fo yUS muy tl! purpose 3 1056 2PRS.00O0 OO 
ve- In ar pation of assessments for Metropolitar Vist ts and Armoric Asst t bond 3) On or after 50.000 00 
83 Amount Date ! Mut ? ; Nov. 1 4907 
? $300.000 M » 1906 oO 10-12 1996 { General fund bonds 3 1930 1,050,000 00 
anes . 4+ : . d I pi + 1906 j ] addition to the above stock the following ‘‘revenue 
vonds” (temporary securities) were issued: 
| $900,000 Int. Rate {mount 
r Maysvule Sokol Distele P.O. Maysvi ille , Mason ¢ County, | R bo cu texpenses 474% cree iL. eee 
No Ky. —Bond Se Offered at Presi i" dvised main aa, 4% me ——_— 
in that this li ri vill not b i 11 risk | ut | Jul Vv \ i h t) S ! 1%, 1,000 00 
rs, S60 000 4 } lebuildi hy : lor § 1906 ) eclal 1% 962,000 00 1,162,000 00 
Medford, Mass.—Loan A orized ‘his city | author- ro 1¢ bond $14,992,770 00 
16 ized an issue of 510,000 im; vemen rte North Yakima, oe County, Wash.— Bonds Proposed. 
of Mediord, Jack son County, Oro. —?? Ojfering. —Pro- The qu in of issuit ¢ from $100,000 to $150,000 school 
ne nosals will | il Feb. 11 by Beni. M. Collins, City | ! ue io Slee? alle dof. 
Recorder, for $4 5.000 f refunding bonds Denominatior Oranze, Essex County, N. J. ond Sale.—On Jan. 7 the 
$500. Date M h 5 1907 Interest mi-annualiy in Med- | $54,000 4°7, 30-year coupon funding bonds dated Jan. 1 1907 
r- ford or New York City Maturity twenty year Certified | and deseribed in v. 83, p. 1550, were awarded to N. W. 
check for 5% of the amount bid, payable ‘e. city of | Hal & Co. of New York City at 100.277. 
re Medford, is required Pasadena, Cal. Bond Sale.—On Jan. 2 $125,000 electric- 
0- Miami County (P. O. Peru), Ind.——-Bonds Not Sold.—No | light and $75,000 4 -de — 1%, bonds were awarded 
l bids were 1 ved, “presumably on account of pending liti- | to E. bk. Webster Pa ‘na at par and accrued interest. 
gation,” for $280,000 344% court-house bonds offered on | There we no on Serra Denomination $500. Date 
25 Jan. 2 1907 July 1 1906. Interest semi-annual. Maturity $5,000 
Middletown, Ohio.—Bond Sale.—On Jan. 7 $1,155 20 | yearly on July 1 from 1907 to 1946 inclusive 
19% eoupon Tytus Avenue improvement assessment bond Pendleton, Umatilla County, Ore.-— Description oj Bonds. 
26 were award d to the Oglesby & Barnitz Co. of Middletown | We are informed that the two issues of street-improvement 
. at 100.519 ar accrued interest The bids were as follows: bonds aggreg ating $7 .030 33, mentioned in V. 83, p. 1607, 
Oglesby & 1 tz Co.,. Merchants’ National Ban! carry 6 interest These securities were awarded on Dec. 
Middletown 1$1,161 20| Middletown $1,158 00 | 19 1906 to the Warren Construction Co. at par and accrued 
t And accrued in terest interest. Denomination $250. Date Nov. 1 1906.  Inter- 
- Authority Section 75 of the Municipal Code. Denomina-| est semi-annual. Maturity Nov. 1 1916, subject to call after 
d tion $115 52. Date Dee. 13 1906. Interest semi-annually | one year. 
at the National Park Bank in New York City. Maturity Peru, Clinton County, N. Y.-——Bond Ojjering.—¥urther 
- $115 20 yearly on Dec. 13 from 1907 to 1916 inclusive. details are at hand relative to the offering of the $5,000 4% 
). Mississippi.—Bonds Awarded in Part.—On Jan. 2 $20,000 | r gistered bonds mention of which was made in V. 84, P. 
d of the $500,000 315% 20-year coupon refunding bonds de- | 62. Proposals for these bonds will be received until Jan. 15 
1- scribed in V. 83, p. 1428, were aw: arded to the First National by W. R. Weaver, Town Supervisor. _Denomination $500. 
if Bank of Jackson, Tenn.. at par. Subsequently the Governor | Date Jan. 11907. Inte rest_annual. Maturity $500 yearly 
st disposed of $25,000 more of these bonds, making the total | on Jan. 1 from 1908 to 1917 inclusive. Bonds are exempt 
amount of bonds sold $45,000. from all taxation. Certified check for $200, payable to the 
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Town Supervisor, is required. Total debt, including this} Negotiations of tempo is follows 
issue, $9,000 Assessed valuation $548,000. | $10,000 1-year loan awarded it nte 
. > , ? r ° P ° ° j 50 000 ye loan awe led It t4.3 di int 
Peru, Miami County, Ind.—Bond Sal his city, it is] 50’000 1-year k ded t 5% dise't 
tated, recently awarded $25,000 4% refunding bonds to | 10,000 1-year loan awarded discount 
P. S. Briggs, representing MacDonald, McCoy & Co. of | os res , hc oneress 
Chicag | ( wart i% d 
. ) 6-m« s | rac 1% di 
Pine Blutt, Jefferson County, Ark.— Bond Oj) This | ¢ 6-n ‘ rde 1.53% dis 
ity é ing for sale $15,000 6 coupe Sey Distri can 
: : a 2 ) 4-3 s lo arde¢ I » Loring olman & Tupper a 
N 9 D - Denomination $500. Interest annual Ma- | 1.90% « 0 3 ‘ dhe 
urity $2,500 Mareh 15 1908, $2,500 March 15 1909 and | 50,000 6-months lo rded in Se » Lo rolmé pper ¢ 
: | 37 nt 
$2,000 yearly on March 15 from 1910 to 1913 inclusive. | > 
R. B. Malone is Chairman of the Sewer Commission. . ¥.—Temporary Loar Che following bids 
‘ wre 1 on . 16% yf ( nths er 
Ponoka, Alta.—Debenture Sale.—On Dec. 20 1906 thi a Zan. 10 ao onths overdue 
) ( ; ‘ 4: hell 1 ot $237,500 five months not n ¢ iticipa tior 
dS ,200 5%, coupon fire-pro l and wn-nhall ¢ tu 100 | 1-i 
i i ‘ » ot Yes } ~ {) { r ontns ocal- pr nt 
described in \ 83, Pp. 1309, were awarded to W. S. Evans of |“ , ““" ar CAS RS Ts ee 
4 : F no 


Winniy 











Sabena School District (P. O. wertemeutn : ners oto | Bi rs rs, N > premium 
County, Ohio. Bond O}) ring P ope | vill be ré ived - | 0 
until 12 m. Feb. 8 by William L. Read, Cl k Board « ; Edu- Re Re ; 
cation, for $15,000 49% High-School-addition bonds \u- | \ ‘! ( 
thority Section 3,994 of the Revised St ites. Denomina- | vi y 
tion 5500 Date Feb L9O Inte t emi-annually ; ) La B. Fr klin, New Yort 
the First National Bank of Portsmouth. Maturity $5,000 oe ene wees ey 2 000 
yearly on Feb. 8 from 1931 to 1933 inclusive Gold Sachs & Co., N. 3 7.300 pts 

Pueblo Got —_ P.O. Pueblo), Colo.—-o Volt Award 3300: om 5.7 nd $10 premiur 

Among the bi received on Dev 20 39 OOO L0-20- | ; ; ae 237°500 6.00 and $10 premium 
y ur (op ional) refunding bonds, mention of hich is ma | I b r ce 1 7 i c iia 
ee ee eee eee ree: Boniface School District No. 1188, Man.—Price Paid 
Be + ph egg A alg 2 coe art tot De ventures.—We are informed that the price paid by 
Emme ‘ m & Co., ( or 4 100.50 | Wood, ¢ undy & Co. of Toronto for the $100,000 5% coupon 
Sd. AL Ae VNICAZO (101 501 i school-building debentures awarded to them on Dec. 20 1906 

No award was mad } , =o = 

101.565. 

 argendy Mass. —Pond S I following sal of | , , 
which had no previous knowledge, were made b hi Salamanca, Cattaraugus County, N. ¥.—Bond Sale. 
city in rT 106 Phe city sold altoge $ 490 of bonds | ! village awarded $11,242 40 paving bonds to the Sal- 
ack thin wenithin asi des OEE OAM Gf tleed: dine tT? in EE a Trust Co. of Sal ay on Nov. 26 1906 at par 
been pri 1 bv us: L.S7s Denominatior twenty bonds of $210 96 each 
$2 000 3.65 cee Damen warded to er & | ) p : ity bonds of 8351 16 eael Date Aug. 1 1906 
aaA00 3.20% wanes | co papers nt ee gant denote an | Interest mi-annual. Maturity $562 12 yearly on Aug. 1 
61,000 4% chool bonds awarded at private sale at 100.49 | from 1907 to 1926 inclusive. 








BOND CALL 
Vity of Galveston, Texas, 








Notice is hereby given to the holders of the 
vonds of the Galveston know n as “Ga 
veston fort t debt bonds 

1¢ 18835, and ! in 












18 tp 4h Cit; Comptroller: Office, 
" 928° °9 St. P. M J 2, 1907 
a7 SI \LED PROPOSALS wi be received ri 
=s office of the ( ty Cor ni oller by the Sinkir r 
Co t 2 Oo noon, on J 
190 nd oper t 
of er Five Tho 1 ($25 ‘ 
ot bor of tl Cit of § I M ) 
e proceeds of which e to t i fe ‘ 
p oO of ade 4 func I ) 
( t f | ) par} ’ 
OSK t I ( oO otherwise rt 
to Ordinance No 
on Council % 1 ap-} 
ithorized by t iter | 
te « M t r 
April 17, 1 s 
the Laws o ! 
t »ved M 105 
i el or one 
14 ) ur n ire la 1937 
Phe bear inte t the t of fo I 
lreasurer of the City of Galveston, Tex ee pe m ib E l-at oa eres 
i of s < i New Yo Ci de ery Oo 1 
. ° j to be t Comptrolle o i 
William R. Compton be m e suecessful’t 
‘a \ « eck p " o e ( rre 
Bond & Mortgage Co. | 10.130 Si Pam tor so.) Per, cont 
g g *; the p value olf e bo bid ) 
MACON, MISSeURT, | pan each bid consi 
(Established In 1889) Pol Bier cap gi eles . 1 ly 
MISSOURI MUNICIPAL BONDS | and 
School, City, County and Drainage | ; ” rhe Bids fo 


Our list gives a wide selection of 
many attractive issues in sizes of | 
$2,000 to $100,000 

Opinion Chicago counsel, 
papers furnished 

We buy direct and handle nothing on| 
brokerage 

Close buying, large volume and small | 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St. 

Kansas Qity references 

WILLIAM R, COMPTON, President. 

4 Wardell Ballding. 


full tenet 


Louis and 


Mac Donald.McCoy & Go., | 
MUNICIPAL AND CORPORATION | 


BONDS. 
181 La Salle Street, Chicago. 





‘BONDS 


_NEW LOANS. 


Ovo 


City of St. Paul, 
PARK BONDS. 


| 
| 
| 
| wI5, 
| 

















Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


witnour COUPONS 
WITHOUT 
with stee!l-p'ate borders, or lithographed, or part- 
ly printed from type. Ifthe latter, then can be 
DELIVERED IN FEW DAYS'!} 
Certificates engraved tn best manner, or pvartiy 
lithographed and partly printed 


ALBERT B, KING & CO,, 206 Broadway, N. Y. | 


Minn.,| 





NEW LOANS. 


841,000 


Town of Hartsville, So, Car, 
5% Coupon Bonds. 























| Seal ropo 3 I ed by the Board 
| of Con oners of Put Wi rk f the Town of 
Hartsville, S C., until 12 o'clock noo FEB 
RUAI IST 1907, for the purchase of Forts 
One ind Dol ($41, OU) five per ¢ 
ee 1 o be ted J OU7, al 
ivable fe ye < ce, wi e privilege 
edemption t er d . Intere 
Dp ible Januar lst ¢ i Ju Ist of each year at 
Bank ¢ Hartsville, Hartsville, S. ¢ The pur 
pose of this issue of bonds I to meet he cost of 
constructing and operating a f r 
works and p t _for sewerage 1 lichting pur 
poses, for the use ar t < town 





he frown of Ha 1as no pres ent bonded 

or other ide ebtedr Certified check for $1,- 

1) 00, payable to the order of J. J. Lawton, 

| Chairman, to accompany ull bi ds and to be for 
l “ i 








feitec iser to comply 
with } than par and ac 
crued I Rig! 

to rejec Address all b to the 
Board of Commissione of Publie Works, ” Harts 


C., and endo plainly on the envelope 
apply to the Chairman 
Chairman. 
Secretary 





MILLER 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


757-759 Broad St. 
NEWARK. 


Private Wires to 
N.Y. and Philadelphia. 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON 
OLEVELAND and PHILADELPHIA 





| - — apieeieienaiesmemmiainaine —_ 
| MUNICIPAL AND RAILROAD 
| BONDS. 

| LIST ON APPLICATION, 


| \SEASONGOOD & MAYER 


Mereantile Library Building, 
CENOENN ATI, 





aes et in en 
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Santa Barbara, Santa Barbara County, Cal.- Bond Sale.— the que stion of issuing $40,000 court-house and $10,000 jail 
1 On Jan. 3 the $40, 000 116% gold coupon water-e xtension 5% 1-25-year (serial) bonds. 
bonds described in V. 83, p. 1550, were awarded to Alfred] — gtockton, San Joaquin County, Cal.—Bond Ojjering. 
Edwards of Santa Barbara at 105.0035 and interest. Fol- Proposals will be received until 2 I. 28 | N oi 
lowing are the bids: ey gis aerial ae igge — ee ee ae eee 
ad \. Edwards. Santa Barb ..$42,001 40| N. \ & Co.. ( $41.715 70 huthe rford, City Clerk, for the $187,000 a% gold coupo 
aaa NW. Halsey y &Co..S.F 90} Los Trust Co 47 00 | Street-improvement bonds mentioned in V. 838, p. 1482 
A ms Phillips C ” vooodee i se 5 50 r 4 ' N : e+ Denominations: 160 bonds of $1,000 each and 40 bonds.o'° 
‘upper at W-F Souins @ Sone, Den. 41.812 001 $675 each. Date Feb. 1 1907. Interest semi-annually a 
Senatobia, Tate County, Miss.—Bond Ojjering.—H. 1. | the office of the City Treasury. Maturity $4,675 yearly 


1 from 1908 to 1947 inclusive Bids must be abso- 


Li Feb. 


Gill, Town Clerk, is offering at private sale $4,000 544% “es : ; : 
ng bids coupon water and light-extension bonds. Denomination | lutely unconditional and must be ac compa nied by a a 
verdue $500. Date Feb. 1 1907. Interest April and October at Mav ck for 5° of the amount bid, payable to M. irdner, 
ipation the Hanover National Bank in New York City or at the | 744 P 
yement Se natobia Bank in Senatobia. Maturity $100 yearly on|_ ra Polk County, Neb.—Bond Sale.—This ‘city 
; Feb. 1 from 1908 to 1926 inclusive and $2,100 Feb. 1 i927. | has awarded the $9,000 5% 10-20-year (optional) water- 
- Bonded debt, including this issue, $28,900. Assess d valu- | works-extension bonds dated Nov. 15 1906 and described 
um ation $745,000. im WV, Sa; Pp. 1191. to ¥. E. Wilson, President of the First 
m Shelby County (P. 0. Sidney), Ohio.—Bond Sale.—On | National Bank of Stromsburg. 


Jan. 7 the $19,000 4% ditch-construction bonds and the Taunton, Mass.—Sales for the Year 1906.—During™ the 


$2,000 4% Pence Road improvement bonds described in | year 1906 this city disposed of $67,000 bonds. The-sales 
V. 83, p. 1608, were awarded to the Piqua National Bank of | of $40,000 of these bonds were recorded in the “Chronicle’’ 


Piqua at 100.10 and accrued interest. Bids of par and ac- | at the time, the remaining $27 ,000 being as follows: 














erued interest for both issues were also received from the | $9,000 4% 10-year street bonds dated June 1 1906. Awarded July 12 at 
People’s Savings & Loan Association of Sidney and the Citi- sana private sale hes 1¢ tg oe 1% a 
z z ‘ x cee . 5,700 4° 5-year stree ynds t ur 906 arc he S : 
zens National Bank of ; Sidney. : ing F A on ony 17 at 100.0625. oe. Aeneas on she Oe 
Springfield, Mass.—wSales jor the Year.—This city during | 19,000 4% = year —- mae June 11906. Awarded to the Sink 
yremium ane es a a = ng Fund on Oct ,at pa 
the year 1906 issued $273,000 bonds and negotiated $575,000 | 2,300 4% 1-year tire notes dated ‘June 1 1906 Awarded to the Sinking 
Pata tempors ary loans as follows: | Fund on Aug. 22 at par. 
avd 2 “ar s onds date ri 1906 war Merrill, | ' 4 . 47 ‘ 
aid ~ ansanen Ol dham & Co. of Bo ne at naa 079. ee ees Tecumseh, Neb.—Bond Election Proposed.—A petition 1s 
ale a 26,000 % 20-year school bonds dated Jan. 1 1905, awarded Sinking | being circulated requesting the City Council to call a special 
) . y ‘ . or ° ~ 
ipon election to vote on the question of issuing $15,000 electric- 


0 1906 


Sale. 
ie Sal- 
par 
5 each 
L906 
Aug. 1 


—_—__ 





rman 





ies. 


d St. 





10,000 


$200 0000 
150.0004 1 
50,000 
50,000 
100,000 loan di ie Noy 
25.000 loan due Nov 





The 


An election will be held in this county 


lal) fire bonds dated Nov. 1 1906, awarded 





the “¢ 
Stephens County (P. ‘0. “‘Toceoa) , Ga. 
Jan. 18 to vote on 


light-plant bonds. 
Trumbull County 


it 4 | Ojjering. Proposals 

vings at4’s%- | by Jennie B. Griffith, 
116%.” | at the County Surve 
coupon improvemei 


to 4757-21 inclusive « 
Denomina 
st semi-annual 


hronicle.”’ 
Bond Election. 


+ " 
hereto. 


Intere 


(Ohio ; 
will be 


Road District No. 1.—Bond 
received until 1 p. m., Feb. 5, 
Clerk Board of Road Commissioners, 
yor’s office in Warren, for $74,000 5% 
it bonds. Authority, Sections 4757-1 
f the Revised Statutes and amendments 
tion $1,000. Date March 1. 1907. 
ly at the office of the County Treasurer. 





INVESTMENTS. 


5 ; 


INVESTMENTS. 


INVESTMENTS. 








ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
? Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


A. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
ND 


PUBLIC SERVICE CORPORATION 


BONDS. 
Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 
and High-Grade Public 


Securities 
Correspondence Solicited 


‘THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, "Farm or Town 
Mortages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 

GEO. B. EDWARDS, Preekient, Chartesten 8. 9., 
Oommerciai and Finsneia! Ageat. Busines undertaken 
bad aa parts bal the world. 8 7 


Members 


New YORK. 


Service 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS 
s 


AND TOWNSHIP 











R. L. DAY & CO, 
BANKERS, 


3 Nassau Street, 
NEW YORK. 


35 Congress Street, 
BOSTON. 


New York City Bonds 


EXEMPT FROM™ STATE, COUNTY 
AND OITY TAXES 


Blodget, Merritt & Co , 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Corner Pine Street. 


Office No, 


A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Rollins) 

The above book will be furnished 
without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 





F.B. SHERMAN & CO. 
MUNICIPAL 
ONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 





RANGE OF PRICES 


FOR 24 YEARS. 


1882-1905. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices for 
five years. We can supply 


1887 issue,which gives 1882-1886 
1892 “ " ** 1887-1891 
1896 “ ? ** 1891-1895 
1901 “ ‘ ‘* 1896-1900 
1906 “ . “ 1901-1905 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 a 
copy. 


Commercial & Financial Chrenicle 
1614 PINE STREET, NEW YORE 
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1920 inclusive, $10,000 March 1 1921 


Maturity $9,000 each six months from Maz 


THE CHRON VICLE. [¥ eRe LXXXIy, 


1921 Certified check for $500 required. 


Toledo, Ohio.—Bond Sales.—The following bonds 


‘ch 11918 to Se 1 
and $10,000 Sept. 1 


pt. 


have 


been taken by the Trustees of the Sinking Fund at tia 


$6,627 44,5 coupon Genesee Stree Vo. l"assessment bonds De 
tion $670, « Kcept one bond for $597 44. Date Nov. : } 
Inte rest Mat h 3 and Sept. 4 Maturity one bond each six 
months from Ma are h 3 1907 to Sept 1911 inclusive 


413 50_5°% coupon Alley 
except one 
March 30 and $ 5 
from March 30 rr W07 
182 1535°% coupon Alley No. 24 asses 
except one bond for $3 
March 30 and Sept. 50 t 
from March 80 1907 to Sept 




















5,625 9235% coupon Sewer No. 956 y 
$372. except one bond for 293 { Date Se nt. 21. 
interest r innual Maturity one bond each six n 
from March 21 1907 to Sept. 21 1911 Inclusive 
827j1515°% coupon Sewer No. 954 assessment bonds Denomlr 
$210, except one bond for $197 15. Date Oct. 6 





t jon $80, 


1 06 
10! 


nation 
lation 


1906 


Interest March 6 and Sept. 6 Maturity one bond each six 


months from March 6 1907 to Sept 


6 1908 inclusive 


Interest payable at City Treasurer’s office. 
Bond Ojjering. Proposals will be received until 7:30 p 


Feb. 6, by R. G. Bacon, City Auditor, 


for $103,793 7 


coupon Sewer No. 937 assessment bonds. Authority, 


nance passed by the City Council Dec. 


17 1906. The 


will pay for printing nine bonds of $11,000 each anc 
bond for $4,793 77; should the purchaser, however, desire a 


greater number of bonds of lesser denominations, he w 


require 1 to bear the additiona 


». In 
“¢ 
ioa% 
ordi- 
city 
] one 


l expense Date of | 
Aug.314 1906 Interest March 14 and Sept. 14 at the ¢ 


yonds 
‘ity 


Treasurer’s office Maturity 34,793 77 March 14 1908 and 
$11,000 each six months from Sept. 14 1908 to Sept. 14 1912 
inclusive. Certified check on a Toledo national bank for 
5% of the bonds ehaeet et to City Auditor, is re- 
quired. Aecrued interest to be paid purehas 

®- Turner’ County, Ga.—ond "Sah The $40,000 court 


house, the’$19,000 road and the $11,000 jail 5°% bonds voted 
on Nov. 17 1906 have been awarded to the Robinson-Hum 
phrey Co, of Atlanta. Denomination $1,000. Date Dee. 1 


1906 Interest June and December. 
to thirty “years 


ae 


Maturity from 


one 





Van Buren, Crawford County, Ark, arr Sale.—On 
Jan. 1 $12,500 sewer bonds were awarded to E. E. oe 
fof Van Buren. Denomination $500. Date “‘about Feb, 
1907.”’ Interest annual. py | ten years, subject - 
call $3,000 in three years and $3,000 in six years. 
Vidalia, Toombs County, Ga. Bonds Voted.—By a vote 
of 128 to 5 this town on Jan. 3 authorized the ge ince of the 
| 31 1, 000 water-works bonds mentioned in .V. 83, p. 1609. 


Visalia, Cal.—Bonds Dejeated.—By a vote of 111 to 227 


sewel! bc mn id 

bre aay Precinct, Saunders County, Neb.—Bonds De- 

tted An election held Dec. 22 1906 resulted in the de- 
f at of a proposition to issue $5,000 railway-aid bonds. 

Washington C. H., Fayette County, Ohio.— Bond Ojfering. 

Furth r details are at hand relative to the offering on Feb. 
2 of the $6,500 49% coupon city-hall bonds described in V. 83, 
p. 1610. Proposals for these securities will be received until 
12 m. on that day by James J. Flynn, City Auditor. Au- 
thority Section 2835 of the Revised Statutes and ordinance 
passed by the City Council Dec. 3 1906. Denomination 
$500. Date Jan. 151907. Maturity $500 yearly on Jan. 15 
from 1908 to 1920 inclusive. Bonds are exempt from all 
taxes. Certified check for $100, payable to J. A. Edge, 
City Treasurer, is required. Accrued interest to be paid by 
purchaser 

Watertown, Jefferson County, N. Y.—Bonds Voted.—The 
election held Jan. 8 resulted in a vote of 384 to 134 in favor 
of issuing the $40,000 4°, engine-house bonds, mention of 
which was made in V. 84, p. 64. Maturity April 1 1937. 
Date of sale not yet determined upon 

Westfield, Union County, N. J.— Bond Sale.—On Dee. 31 
1906 330,000 414% 1-10-year (serial) improvement bonds 
were awarded to the Elizabe thport Banking Co. of Elizabeth 
at 101 Denomination $1,000. Interest June and De- 
cembe P. 

Woonsocket, S. D.—-Bond Sale.—This city has awarded 
the $5,000 6° 3-20-year (optional) court-house-building-aid 
ends dnhod Cet. 20 1906 de seribed in V. 83, p. 1372, to local 
citizens at par. 


} 
hs | his city on Dec. 11 defeated a proposition to issue $35,000 








MISCELLANEOUS. 


Atiantic Mutual Insurance Gomueny Serip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


R. A. Lancaster & Sons 


BANKERS, 
NO 10 WALL STREET, 
NEW YORK, 
DEALEKS LN 
INVESTMENT and MISCELLANEOUS 
SECURITIES, 


Southern Securities a Specialty. 





READY JAN. 


HAN D-BOOT§s*, 
OF 
Railroad Securities 
(Issued Semi-Annually by the Publishers of the 


COMMERCIAL & FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


TERMS 
Price ot Single Copies, - - - $100 


To Subscribers of the Chronicle, - 75 


To Bankers and Brokers, tn quantities, 
with their cards lettered In gilt on the 
cover, at special rates. 


Commercial & Financial Chronicle, 


Pine Street, cer. Pearl Street, New York 











MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 





on the 31st of December, 1905 
Premiums on Marine Risks from 1st January, 1905, to 31st December, BD 0 tcbeccaw a $4 i 854 37 


Premiums on Policies not marked off Ist January, ees ees Lae stcsacens 61551 57 


Total Marine Premiums 


Se rT TTT TTT TTC TTY CT RTT Tr eT tT _ 33.5 594, 405 So 








Premiums marked off from 1st January, 1905, to 3lst December, 1905........ ‘ 3,012,213 3 96 
Interest received during the year..............600000005 $295,738 65 mee 
Rent, less Taxes and Expenses...... ere . 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
and previous years. . ; $271,100 60 
Losses occurred, estimated and paid in 1905.............. 827,295 95 $1,098,396 55 
Less Salvages.......... ‘ $130,068 59 
Re-insurances, . . , 35,947 85 166,016 44 


teturns of Premiums. 


I 
Expenses, including 





officers’ salaries and clerks’ compensation, sta- 


$932,380 11 


$80,615 47 





tior wn ponees © vertiser & $374,746 88 
The Com; is following Ass« Viz. 
1U nited St ates an id State of Ne York S k, City, Bank and other Securities. . . $5,198,042 ‘00 
Special deposits in Banks | Tr t Companies . ; 1,583,212, 84 
Real Estate corner Wall and William Sts. and Exchange Place..... $4,299,000 00 
Other Real Estate and claims due the Company. , Rare 75,000 00 
- 4,374,000 00 
Premium notes and Bills Receivable. 1,127,674 83 


Cash in the hands of European Bankers to pay losses under policies payable in foreiga 


countries,. 
Cash in Bank.. 


Aggregating ., . . 





A dividend of Six per cent interest on the outstanding certificates of profits will be ‘peld to the 
holders thereof, or their legal r« presentatives, on 1 d =e Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 196 0 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all 
| interest thereon will cease. The certificates to be pro luced at the time of payme nt and canceled. 


! 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
| vear ending 3lst December, 1905, for which, upon application, certilicates will be issued on and after 
Tuesday the First of May next. 





By order of the Board, 
dG, STANTON FLOYD-JONES, Secretary 
TRUSTEES, 





GUSTAV AMSINCK, HERBERT L, GRIGGS, W. HW. H. MOORE, 
FRANCIS M. BAC ON, sEMENT : ISCOM, N?'CHOUAS F. PALMER, 
JOHN N. BEACH, ANSO? . H: », HENRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS PRATT, 
VERNON H. BROWN, THEODORE P, JOHNSON, GEORGE W. QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVE N, 

JOSEPH H, CHAPMAN, FRANCIS H. LEGGETT, JOHN L. RIKER, 
GEORGE C, CLARK, CHARLES D, LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A, STREET 
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM ©. STURGES. 


EWALD FLEITMANN 


RA Ee President, 
GoRNELIUS F 1a gas Vice-President, 
THEO. ‘. JOHNSON. 2d Vice-President. 
JAMES L » TIVINGSTON, 3d Vice-President, 
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ly, aCe At, Se oe hat ; ns = 
— aia XreustWompauies, ane 
eel Mercantile Trust Co. |CITY TRUST CO. OLD COLONY 


50 STATE STREET. BOSTON. 


—<.)| TRUST CO. 
BUNKER HILL BRANCH: 


St. Lewis. Mx 
Member St. Louis Clearing House ad 



























































vote | ; ae ee _ 
.f the Capital and Surplus, $9,500,000 | City Square, CHARLESTOWN, MASS. BOSTON, MASS. 
09. FEST z, WM, MAFFITT, Capital & Surplus, = $4,000,606 
lent reasurer hn 
997 T ¢ 1 e 
a pod Commenced busine-s Nov. 1-, 1899 | “——Lake Capital and Surplus, $7, pontine 000 
5 
? DEPOSITS Interest Allowed on Deposits Subject to Check. 
Nov. 16, 1899 Acts as Trustee under Railroad and other Mort- TRANSACTS A GENERAL BANKING 
De- pall 154 | gages; also as Agent for the Registering BUSINESS. ALLOWS INTEREST ON 
e de- $17,051 19 q and Transfer of Stock DAILY BALANCES SUBJECT TO 
{ Nov. 16, 1900 | A legal Depositary for Court Funds, and author-|C HECK. TRUSTEE UNDER MORTGAG- 
| $2 "207 245 97 } ized to act as Executor, Guardian, Ad- ES. TRANSFER AGENT. REGISTRAR, 
ering. SS nUT pee | ministrator and Trustee. 

Feb. Nov. 16, 1901 | DIRECTORS. ~ BOARD OF DIRECTORS: i 
,. oe $5 019,268 50 Charle Sige weal — K —  Teekson T. JEFFERSON COOLIDGE JR., - - - + Chairman, 
) — = es F. Adams 2 ienry . Jackson, 7, Abbot acing x r 

until Nov. 16, 1962 Orlando H. Alford, George Ke bo arene ” me oa = poet aa 
Au- $11,954,523 33 | r. Lothrop Ames, Gardiner M. Lane. rs Aaa pan . cecriee 
‘ tn John S. Bartlett, Arthur Lyman, %. W. Amory, obe - Herrick, 
lance | 'T, Jefferson Coolidge Jr., Maxwell Norman, Charles F. Ayer, Henry 8. Howe, 
ation Nov.16, 1993 $11, 851,679 92 Charles E. Cotting, Robert T. Paine 2d, Samuel Carr, Walter Hunnewell, 
n.15 —_ Neon, oo Ww. a B. P. Cheney, Thomas L. Livermore, 
a SVIngSIOm - r sichard 3. essen. T. Jefferson Coolidge George v. L. Meyer, 
n all $16 664.8204 George A. Draper, Howard Stockton. a “¢* _— nha ot ° 
‘dove Nov. 16, 1904 $16 564,820 43 | | Willtam EF. Draper. Charles A, teen Charles E. Cotting, Laurence Minot, 
ai ’ Wilmot R. Evans, Quincy A, Shaw Jr., aa i Renee bye 
id by e Frederick P. Fish, Nathaniel Thayer, yen S. Draper, Nathaniel Thayer, 
7 | Nov. 16,1905 $17,194,262 79 | Robert F, Herrick Henry O. Underwood, | George F. Fabyan, Lucius Tuttle. F 
T) Francis L OSA Ww wi * ail Webb, Frederick P, Fish, Stephen M, We id, 
it N 2 o Pic y . insi . 
: ov. 16, 1906, $17,919,949 08 
ntige L ann at ——|The NEW ENGLAND 
OR7. The Proof cf Good Service is Consiant Growth Bo 5 f D 
37 ~~ Boston Sate Deposit} TRUST COMPANY 
31 AMERICAN LOAN & AND annem % ’ 
: BOSTON, MASS. 
hOnds | ‘ ‘s 
. | AP e e o 
beth TRUST COMPANY, | Trust Company CAPITAL, $1,000 000 
De- BOS STON, MASS. BOSTON MASS Authorzed to act as executor and to receive and 
led CAPITAL - - = $1,000,000 7 hold money or property in trust or on Gepoatt rom 
rde¢ SURPLUS (Earned) = = $1,500,000 Courts ot Law or Equity, Executors, Admintstrato 
7 T . 7 ae T . Assignees, G a Ste: C ations ¢ 
r-aid Transacts a General Banking and Trust Transacts a Genera! Trust and}; natvidan) Guardians, “Trustees, ee ee 
ors Company Business. >, m “ Also act® as ‘Trustee under Mortgages and as Trancter 
local Interest allowed on Depo Subject to Check. Banking Business. Agent and Rez x’ var of Stocks and Bonds, 
Trustee under —_ - noes Transfer Agent, @nd  nierest Allowed on Deposits Subject to Check interest Allowed on eno Subject to Check 
egistrat 1 
a CERS. 


DIRI 







BOARD OF 
N. W. Jordan, 








Acts as Trustee under Railroad and other 


OF 
DAVID R. WHITNEY, President. 
CHARLES H. NE Vice-President 


N. a 
Cc, F. Adams 2 . Gaston, Mortgages and is authorized to act as Executor CHARLES F CHOATE, Vice-President. 
ieee Rodolphe L. A . Howe, Guardian, Administrator and Trustee. FRANKLIN HAVEN, Vice-President. 
F. Lothrop Ames N. . Jordan, JAMES R. HOOPER, Actuary. 
Hobart Ames, Joh ~ Law rence, Cc ital $1 000 eee w ARE, ENS Ast — 
Edwin F, Atkins, John Lawrence, api ais. -» s # ,000 © ALTON, p egg Bede 


vy, 


, 


Frederick Ayer, Lester Leland, 
Charles 8S. Lird, Ss. EK. Peabody, 

A. G,. Bullock, Francis Peabody Jr., 
Samuel Carr, toyal Robbins, 
Gilmer Clapp, Henry A. Reuter, 











2,000 ,000 


ROGERSON, President 


Surplus (Earned) 


CHARLES E, 





¥ RANCLS R. JEWETL, Lrust Ollicer 
BOARD OF DIRECTOR- 
William Endicott, Chairman. 
Walter C. Baylies, frederick P. Fish, 
Alfred Bowditch, 
















Gordon Dexter, P. L, Saltonstall, JAMES LONGLEY, Vice-President Charles F. Choate, Franklin Haven, 
affairs William R. Driver, R. Paul Snelling, WILLIAM C, WILLIAMS, Vice-President Alexander Cochrane, James }:. Hooper, 
F, C, Dumaine, Frank W, Stearns, + E. GOODSPEED. Tre y Kdmund D Codman, James M. srentergatt, 
Eugene N. Foss, Eugene V. R. Thayer. G. E. GOODS J. Treasurer i. Jefferson Coomdge, George 8. Siis 
54 = —— W. Whittier, W.L. WHITNEY, Assistant Treasurer Charles B. alton, {purence Mu. Stockton, 
51 57 T FFERSON COOLIDGE Jr., President HENRY A, FENN, Sec.&Mer. Safe Dep. Dept. | oorme Deste: Nathan hayer, 
seins ws) ao A aves BPE Ee A Pmlip Dexte' George Wigglesworth, 
08 O4 CHARLES 1. BURKILL, Vice“Prest & Treas. H. b. HEATHEIELD, Assistant Secretary Wiliam Farnsworth, David R. Whitney. 
ood E. A. COFFIN. Asst. Treasurer. F. J. BURRAGE, Assistant Secretary 
an — We AUH VANSEN, A s 
—— ——————— eS MISSISSIPPI VALLEY 
TRUST COMPANY Se Maryland Trust Co. 
FOURTH & PINE STS., ST. LOUIS 
BALTIMORE. 
OF ILLINOIS, ee eee ee PROFITS }$8,500 000. n4 
GENERAL _ FINANCIAL AND FIDUCIARY 
CHICAGO BUSINESS TRANSACTEL CAPITAL, = = $2,000,000 
H DIRECTORS " 
Capital, 7 7r = © $2, 000, 000 Jobn |. D. R. Francis J. O'Reilly, MD DIRECTORS . a 
Surpl 500 Wilbur F. Boyle A Gehner H. Clay Pierce Josiah L, Black: nest Hoen the, 
am = © eee 000 | James E. Brock 8. Hoftman. J. Ramsey Jr George Blumenthal, Yectae ¢.. eee 
rray Carleton Chas. H. Hutti¢ James bk. Sm G Clymer Brooke, Joshua ering, 
230 ” on aries Clark § Breckin’ge Jones Kobdt.H. Stockton | H, Carroll Brown, Oscar G. «Murray, 
19 00 CHARLES G. DAWES, President. Horatio N. Davis Nelson W.McLeod Julius S. Walsh John W. Castles Waldo Newcomer 
2 84 W. IRVING OSBORNE, Vice-President. | John D. Davis Saunders Norvell Ko Weils * Howell Griswold Jr., yom F. Shoemaker, 
m A. UHRLAUB, Vice-President. | Aue. B. Ewing Wm. D. wein _ rf ae 
WILLIAM R. DAWES, Cashier. OFFICERS Grier enry ters, 
0 00 L. D. SKINNER, Asst. Cashier. JULIUS 8. WALSH, Chairman of the Board OFFICERS 
MALCOLM McDOWELL, Asst Secretary. BREC HINBIDGE JONES, President GRIER HERSH......... ..--President 
sOR at £ . 1GieMAN, Vieete ee ALLAN McLANE....... ice President 
3 - HO ice-Presiden' L. S. ZIMMERMAN... a. 
BANKING, SAVINGS AND TRUST JAMES E. BROCK, Secreta’ CARROLL VAN NESS.._------- T 





» the 





DEPARTMENTS. 
| 


The Trust Company of | 





HUGH R. LYLE, Asst. Secretary 
gp i Ag IBBOTSON, — 

HUNT TURN Jr., Asst se * cretary 
FREDERICK Vv te ERLING, ‘Trost Otlicer 
HENRY SEMP AMES, _ Asst. Trust Officer 





JERVIS SPENCER Jr... Asst. ‘Treasurer 
IVAN SKINNER......--..Asst, Secretary 





CHARLES M. POLK. Asst, ‘Trust Officer 
ae Gi FACREN Bod ice 
“a North | th 
1 i W. BENNETT; Real Es in 
< all ws neae Chestnut $4 erica OW . MORATH, Gate Deposit Oflicer —= = ——— — 
U. estnu 2 iladeiphia. 
B ... CN iadnictncionnonincainnc $1,000 000 + C THE AUDIT COMPANY 
ADAM A. STULL, President. W 
HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. ISCONSIN RUST °., OF ILLINOIS, 
JOS. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. MILWAUKEE. : nae 
tary CHAS, P. LINEAWEAVER, Sec. & Asst. Trust Offleer 1137 First National Bank Building, 
DIRECTORS. Capita, - - - - - $500,000 CHICAGO 





Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mcliihenny, 

E, W, Clark Jr., Richard Wain Metrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 





100,000 


Transacts a Generai Trust Co. Business. 


Surplus, - - - - - 


Public Accountants and Auditors. 


Edwin S. Dixon, John W. Pepper, ¢ 

Eugene 1. Ellison, Wiliam F, Read, Buys and Sells C. W. KNISELY C. P. A. 

Joseph C, Fraley, Frank Samuel, - j - 

miere C. wisnete, Adam A. Stull, High Grade Investment Bonds. President Manaver. 

Henry L. Gaw, Jr., Edward D. rene. os ; ; 

Howard 8. Graham, Josep 1 R. Vainwright, OFFICERS. Reguiars and Specia) Audits tor Corporations, Firms 
Samuel F. Houston, Willia 1d. “i insor. OLIVER C. FULLER, President and jodividuaic, rinancial and Physica! Examiaations 


Acts as” Executor, Diaine, Registrar, Etc. 
Tecomes Surety. Complete Set cf Safe Deposit 
Vaults. Interest on Deposits. : 


FREDERICK KASTEN, Vice-Pres. and Treagurer 
GARDNER P. STICKNEY, Seerctary. 
ERED. C, Bist, Ass't ~ee. 





by experienced Au‘itors and Engineers. lakes entire 
charge ot accounts fox Guardians, ‘rustees, -xecutore 
and Recetvers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 = Surplus, $5,500,000 


INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFIOATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 


OFFICERS: 
JOHN W. CASTLES, President. 
O8CAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
BH. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, R. W. SPEIR, Manager Bond Depertment 


Issues Travelers’ Letters of Credit and Foreign Drafts. 














~ BANKERS TRUST. 
COMPANY. 


7 Wall Street, New York. 


Capital $ | ,OO00O,000 Surplus $500,000 
Undivided Profits, $777,673 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 


THOMAS W. LAMONT, 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Ce., New York. 
SAMUEL G. BAYNE, 
Pres. Seabourd Nat. Bank,N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk.N Y 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 
WALTER E. FREW, 
“ier yec Corn Exchange Bank 


JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
24 Vice-President. Vice-Pres. Nat. Park END. N.Y. 
GATES W. McGARRAH, EDW4RD TOWNSE 
Pres. Mechanics’ Nat. B’k,N.Y —Pges-Tmporters’ padere’ Nat. 
EDGAR L. MARSTON, : 
Blair & Co., Bankers, New York. ALBERT H. WIGGIN, Bank 
GEO. W. PERKING, ints New York. 
- P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
WILLIAM H. PORTER, Kidder, Peabody & Co., Bankers 
Pres. Chemical Nat. Bank, N. Y. Boston. 
DANIEL G. REID, SAMUEL WOOLVERTON, 
Vice-Pres. Liberty Nat. B’x, N.Y. Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. SWINNEY, EDWARD F. C. YOUNG, 
Pres. Ist Nat. B’k, Kansas City Pres. lst Nat. Bank. Jersey City 
Acts as Executer, Admiuaistrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and cerperations. 
ALLOWS INTEREST UPON DEPOSITS, 


4. F. THOMPS WwW. 
a OFFI CER Ss. T. W LA _ 
0, E. POMEROY E. C, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 








UNITED STATES 
MORTGAGE & TRUST COMPANY 


55 Cedar Street NEW YORK 73d Street and Bway 











Capital and Surplus $6,000,000 
Undivided Profits ° 838,000 
Assets over . . . . 40,000,000 


GEORGE M. CUMMING, President 




















| Careful attention given all branches Trust and Banking Business 
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/U nion Trust ‘Company 
OF NEW YORK 
80 Broadway, New York. 
BRANCH: 425 Fifth Ave., cor. 38th St. 
CAPITAL, =- = = $1,000,00v 00 
SURPLUS, - - = $7,900,965 64 
AUTHORLZEED TO ACT AS 
Executor, Administrator, Guardian 


Receiver or Trustee 
AND I5 
A LEGAL DEPOSITARY FOR MONEY, 


Allows Interest on Deposits, 
Receives Securities for Safe Keeping and 
Collestien of Income. 


TRUSTEES 
Edward King, James Henry Smith, 
R. T Wiuson, Charles H, l'weed, 


James Speyer, 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
Augustus W. Kelley. Jono V. B Thayer, 
N. Parker Shortridge, Amory 8. Carhart, 


Harrison K, Gawtry, 8. 
Alexander Maitland. Frederick deP. Foster 
EDWARD KING. President. 

AUGUSTUS W. KELLEY, Vice-President 
J. V. B. THAYER. Vice Pres! & Secretary. 
E. R. MERRITT, 4th Vice-President 

Cc. Cc. RAWLINGS, Trust Offi :er. 

H. M. POPHAM, 

T.W. HARTSHORNE, > Asaistant Secretaries 
H. M. MYRICK, 


MANHATTAN — 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President, 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents, 
W. N. DUANE, Vice-President. 


The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 
through the New York Clearing House, 


W Emilen Kooseveit, 
s tt, Woodward. 





DIKECTORS, 


F-ancis Kt, Appleton. James J. Hill. 
obert Bacon. Jobn Kean. 


John J. Mitchell. 
Oliver H, Payne. 
E, D. Randolph 
Grant B. Schley. 

8. L. Schoonmaker. 
John I, Waterbury 


George F. Baker. 
August Belmont. 
Walter P. Bliss. 
H. W. Cannon. 
hk. J. Crosa, 
Budulph Hillis, 
Amos Tuck French RT Wilson, 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 


HARTERED 1836 





Actes as Kxecutor, Administraior, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Corpernations, 

Interest Allowed on Indtvidual and 
Corporation Accounts, 

Acts as Trustee of Corperntion Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Heal Kstate. 
Sates to Kent in Kurglar-Proof Vaults 


Kk. &. MORRIS, Preaident. 
. N. ISiy, lat Vice-President. 
A. A. JACKSON, 2d Vice- President 
Cc, J. RHOADS, 34 Vice-Pres. -_ Tre asuret. 
EDWARD 8. PAGE, Secretary. 


MANAGERS: 

Hingnam &, Morris, . lfartman oaae 
John A. Brown Jr, sSpeye 
Benjamin W. Richards, 
John B, Garre 
William H. Je ate, 
Willlam H. Gaw, 
Francis lL. Gowen, 


mes Speye 

Aug rustus D. "jatliiard, 

Edward J. Kerwind, 
Randal Morgan, 
Edw. T. Stotesbury 
Charles E. tngersol), 
Geo, H. McFadden, John Story Jenks Jr. 
Henry Tatnal! Henrv B. Coxe Jr. 
Taaac H!. Clothter. E. «, Felton 
Thos. DeWitt Cayler 


N, EK, Cor, Broad and Chestnut Streets, 
PHILADELPHIA. 


INVESTORS READ 
The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & CO., Publishers, 
#4 BROAD 8T.. NEW YORE 
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Lrust Companies. 








incorporated 1853. 


United States Trust Company of New York, 


CAPITAL, e 


SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, Presider 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


45 and 47 ‘Wall Street. 





$2,000.000 
$12,801,046 





D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS. A. EDWARDS, 2d Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY! NEW YORK. 


Capital, $1,000,000 Surplus. $8,000,000 


OFFICERS: 
EDWIN GOULD, ek... President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 


WILLIAM M, LAWS, ° Secretary 
DIRECTORS: 

Oharles P. Armstrong, John A. Hilton. 

Frank Brainard, Myron T. Herrick, 

Harry Bronner, Ed ward T. Jeffery, 


William Willis Merrill, 
Winslow 8. Pierce, 
Dick 8S. Ramsay, 
Frederick B. Schenck, 
Androw Squire, 


Pravklin Q. Brown, 
Robert C. Clowry, 
Mmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 


A. Goepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 
Praak J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. 1. 


GA PUPA Be..cccccccscccccccccccscccscces $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UONDIVIDED PROFITS .......... 304,000 


DIRECTORS: 
Roya! C, Taft, Rowland G, Hazard, 
Robert H. L Goddard, Ne.son W. Aidrich, 
eo. W. KR. Matteson, Samuel R. Dorrance, 
William ly, Heward O. Sturges, 


prt L. Gammell, 
William Binney, 
William B. Weeden, 
ward D. Pearce, 
Robert Knight 
John W. Danielson, 


Stephen 0. Metcalf, 
Walter RK. Callender, 
Gilbert A. Phillips, 
Kdward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R, Freeman, 
Charies 8. Mellen. 
an B. Gofl, Robert W. Taft. 
HERBERT J. WELLS, President. 

EDWARD s. CLARK, Vice-President. 


MA. G y 
PRESTON H. GARDNER, Trust (flicer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. seo’y. 
HENRY L. 8LADER, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
oF NEw YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA, CHICA’ 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J, MITCH EBL) 
GEORGE W. YOUNG, 
Vice-Presidents. 

EDWARD T. PERINE, Gen’l Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
aad makes Physical Examinations of Properties 
Its Certificates and Reports are Prepared in behalf 
of Mershants, Bankers, Corporations, Committeer 
and others, in'strict confidence. The Company alsc 

and Installe Money-Saving Systems o* 
Keeping Aceounts 


William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 








GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or — interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $3,100,000 


JOHN HK. BOKNH, President. 

EDMUND L, JUDSON, Secretary. 
JOSEPH N. BABCOCK. Trost Officer. 
ROBERT L. SMITH, Asst. Secretary 


KICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 








~ THe AMERICAN Mra. Co. 
TRUST CO. 


No. 66 BROADWAY, 
34TH ST, & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 


OHABLES T. BARN (Y, President. 
FBRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
¥RED'K GORE KING, Sec. and Treas. 
J.McLKAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





Whiting Papers 





FINANCIAL REVIEW 
ANNUAL. 
A. Year Boek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle, 
76% Pine St., New York. 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mille: Holyoke, Mase. 














839 Park Row Bids. - New York City. | 


BARROW, WADE, GUTHRIE & CO 
CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
25 Broad Street, 
SAN FRANCISCE, 
517 Market Street. 
LONDON, ENGLAND, 
18 St. 8within’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bldg. 


CHICAGO, 
Royal Insurance Building. 
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€ otton. 








Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


( OFFEE 
At the New York Coffee Exchange 


RAIN AND PROVISIONS 
at the Chicago Board ot Trade and 


GRAIN AND COTTONeSEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 
COPFEE EXCHANGE BUILDING, 
HANOVER SOUAKE, 

NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 











COTTON-SEED oOlLL, 
COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW ¥ OR K. 





LEHMAN, STERN & Co, Limited, New Orleans, ae. 


LEHMAN BROS. 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Ordess executed on the above Exchanges, as well in 
ew Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLFANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Liavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future werpool contracts executed on 
e New York and Liver Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTToN, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 














ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 

CHANGES. 
_cor TON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 








OK DERS FOR FUTURE ery: itd exEe ptED 
IN NEW i NEW Y = 
ERPOOL MARKET 


fF VERSZ & COMPANY 


BANKERS 





37 PINE ST, 
NEW YORK 


220 LA SALLE ST, 
CHICAGO 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


ESTABLISHED 1506, 


Edwin L. Lobdell & Co., 

BANKERS AND BROKERS, 
Sieokery Bldg., Chicago. 
New York, 





Rotunda, 
80 Broadway, 
ew York Stock Exchange, 


Membe rsSG “hicago Stock Exchange, 
(Chicago Board of Trade. 





Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 








Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court —, 
27 William Street. - 
Tel. No, 1618 Seon 


Cotton Merchants. 


EW YOR i COTTON EXCHANGE 
Members NEW ORLEANS COTTON ele 
W YORE COFFE E EXCHA 
[LIVERPOOL COYVTON ASSOC TATION 
Future Delivery Orders Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 





w YORK 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members et N; 3 and New Oriean Cotton Exchanges 
etasaitoes Cotton Association. 














GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New York. 


Eheodore Hi. Price, 
ai Parmer. 





wm. bP. Quentel. 
RR. Goats 


Quentell, Coats & Co., 


COTTON BROKERS, 
S2 Benver Street, - - «= New York. 


ge 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


( NEW YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE 

Members | CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, 


———_, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





High-Grade investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863, } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 

30 Broad St., - - = New York. 
Members of N. ¥. and Philadel; Stock Exchanges, 
New York, New Orteans L Cotton 

New York Cofiee Exchange 
M Chicazo Hoard of Trade. 








Ex 








Members N.Y . Cotton Exchance. 
Associate Members Liverpooi Cotton Association. 





Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 





LIVERPOOL CORRESPONDENT 
FRE DE RIC ZEREGA & CO. 
BREMEN CORRESP’ ye chy’ 
Sick ADDEN BROTHERS & 00. 
HAVir Commemenenne: _ 
SOCIETE LD’IMPORTATION ET DE COMMIS® 





